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8 the RIGHT en 


CHARLES Lord CATHCARx, 


One of the Sixteen Repreſentatives of the Peerage of 


Scotland in Parliament, Major-General, and Colonel 
of his Majeſty's Firſt Regiment of Carabineers, Go- 
vVernor of Duncannon Fort in the Kingdom of Ire- 
land, General and Commander in Chief in the in- 
tended Expedition in the War againſt Spain, and of 
all his Majeſty's Forces in the Weſt-Indies. 


My LOR D, 
HE following Eſſay e its firſt Appear- 


ance under Your LoRDsHmiP's Pro- 
| tection, and was favourably received by 
the Publick. This Proof, that my En- 
deavouts to improve an Art ſo extenſively benefi- 
cial to Mankind, have not been judged uſeleſs, gives 
me the greater Satisfaction, as it is this alone could 
render my Performance i In any Degree worthy of 


a 2 Your 


% DEDICATION. 


Your Lozpsniy' s Countenance, and make good 
its Title to ſo - honourable a Patronage;- . Your 
LoRDSUHIP's Character has been diſtinguiſhed by 
ſuch great and notour Inſtances of publick Spirit, 
as naturally point out a proper Patron of whatever 
is uſeful to the World. 


Tues: have not eſcaped the Obſervation even 
of the Vulgar; who have been inſtructed in what 
renders them of the greateſt Uſe in Society, by 
Your Lok DsH41P's many laudable Endeavours to 
improve Agriculture: Which, with Your Con- 
ſtancy and Reſolution in proſecuting Schemes and 
Projects for enriching and adorning Your Country, 
have caſt an amiable Luſtre on the more retired 
Parts of Life; while Loyalty, Prudence and Cou- 
rage, diſplayed in a Military Capacity both at Home 
and Abroad, join d with Candour, Frankneſs and 
Fidelity in all the other Parts of publick Conduct, 
are, My Lo R p, the ſhining Ornaments of Your 
Character in the more exalted Scenes of Action. 


| Trgss Qualities have juſtly attracted the E- 
ſteem and Love of all good Men; and, which gives 
them a diffuſive Influence for the Benefit of Man- 
; kind, have ered procured Your LORDSHIP 
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DEDICATION »» 


a more than common Share in the Favour and Con- 


aden of Vour Prince. 


AL Low me, My Lok p, in the Dedication of 


4 Book chiefly intended for the Uſe of the ME R. 
CHANT, to expreſs the Share I have in the 
univerſal Joy, upon Your LoRDsSH1P's Promo- 


tion to be Commander in Chief in an Expedition a- 


gainſt the Spaniards, for vindicatin 8 our Rights of 
Trade and Navigation. 


TH 1s has turned the Eyes of all Britain upon 


= | Your LoRrDSHI1P; who, confiding, under GOD, 
in Your Wiſdom and Reſolution, flatter themſelves 
vith the Hopes of Succeſs in fo juſt a Cauſe, With 
what Tranſport muſt it fill the Hearts of all true 
3 Lovers of their Country, to think that the Victories 
2 reach gained by the Great Admiral Ve RN oN, that 


worthy Patriot and brave Hero, will now be ſup- 


ported, all his other noble Attempts be rendered 
effectual and compleat, and new and greater ones 
be made ? 


Tuar Your Log Ds41P may proſper in ah 


a glorious Enterprize, may aſſert the Privileges and 
redreſs the Grievances of the injur d Merchants, 
recover their ſinking Trade, wipe off the Affronts 


and 


vi DEDICATION, 
and retrieve the Honour and Glory of the Britiſh 
Crown and Nation, may return victorious, loaded 
with the richeſt Spoils of Spain, and be received 
with the loud Acclamations of a joyful People, are, 
My Lo xp, the ardent Wiſhes of every true Bris 
fon, and of none more than of, 


* 


My LORD, 


Your LoR DSHIP's 


Mojt devot ed, 
Moſt obedient, and 


Very humble Servant, 


JoAHN Mais, 


— — . Deere 
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HE Uſe fulneſs of Italian Book-keeping is fo 
well known, that it would be idle to enlarge in 
| the Commendation of it. The kind Reception it 
met with in the World at firſt, is a ſufficient Evidence of its 
3 ſuperior Excellence to any Method of keeping Accompts then 
in uſe ;, and univerſal Approbation at preſent, founded on 
7 © long Practice and Experience, is a convincing Demonſtra- 
I © tion that nothing has yet appeared equal to it. The Re. 
3 en of this Method is now ſo well fixed and eſtabliſh- 
Zed, that no Man who ſets up for Merchant, Factor, Tru- 

[ : ee, or any publick E 383 wherein Accompts are 
5 neceſſary, is look d upon as qualified for his Buſineſs, with- 
ou the Knowledge of it. Nor is its Uſefulneſs confined 
Io the Trading Part of Mankind, but extends much fur- 
7 4 Li. Perſons of almoſt every Station may reap Benefit by 
J 55 in ſome ſhape or other. Thoſe who are Judges or Arbi- 
Lzrators in compoſing Differences betwixt contending Parties, 
cannot many times perform their Office, unleſs they either 
£ | it themſelves, or ſeek the Aſſiſtance of thoſe wwho 
do. Were Men of Eſtates duly inſtructed this way, ſo as 
o be able to keep the Accompts of their own Affairs them- 
* or at leaſt to direct thoſe whom they employ fer that 


Pur- 
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add, that "the Theory of this Art or Science is beautiful 


_ wſeful in the World; and to whoſe Names and Memories © 


Improvement. It ſtill remains a general Complaint a- 
mong thoſe, whoſe Profeſſion it is to be Teachers, that 


"ip & 5 a tedious Length, that their Readers are often 4 


Wü F 


purpoſe, a great many expenſtve Pleas and Law-ſuits 
might be prevented. And Men of private Life and nar- 


row Circumſtances may find Advantage by it, as it wil 


enable them to digeſt their Accompts 1 Perſons they have | 
to do with, in true Form and good Order, I ſhall only 


and curious, very fit for improving the Minds of Youth, * 
exerciſing their Wit and Invention, and diſpoſing them to 
a cloſe and accurate way of Thinking, On this account 


ſeveral Gentlemen, after having got acquainted with it 


themſelves, have been induced, from the Sali faction ana 7 
Entertainment they found, to "recommend it to others, as 
a valuable Piece of human Literature, proper to be died WW] 
and underſtood 'y every one who eee to e 2 . 
ducation.  F 


This Subject bas already SY the Pen of a great | : 7 
many Writers, ſeveral of whoſe Labours have been very 2 


all imaginable Deference is due. But, orwithtanding : j 
this, and without derogating from their Merit, I cannot FT; 
but think they have left the Subjeft capable of further | . 


not any one of all the Books hitherto publiſhed, can be rec. , 
koned a plain, accurate and compleat Syſtem of Inſtructions, «ah 


proper to be put into the Hands of Learners. The greateſt * 


Number of Authors run on in a preceptive Way, without | 
laying a ſuitable Foundation, by a previous Explication 1 


the 8 of the Method, and the Dependence of one 4 


thing upon another; and ſo attempt to inſtruct the Learn. Er! 
er by the Strength of bis Memory, without informing his $- 


Fudgment, On the other hand, ſome few endeavouring io 2 
avoid this dogmatical Strain, have been carried too far o 
into the other Extreme; by inſiſting on the abſtract Theory | 


1 
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7 EF RR % EE 2a C3 be. 
XZ Bewildered and loſt in Definitions and Explications of 
= Words, Few or none have ſet Company-accompts in ſuch 
a clear and diftint# Light, as that nice and uſeful Part of 
= Book-keeping deſerves : While, in the mean time, ſeveral 
bave been very minute and particular with reſpect to Things 
e far leſs moment, The Compends publiſhed on this Head, 
= however ſome of them may have a juſt enough Title to the 
Character of plain and accurate, yet cannot be reckoned 
full and compleat ; their Inſtructions being always of a 
narrow Compaſs, reaching generally little further than the 
Caſes of their own Maſte- boot; and ſo neither fit to give 
= the Learner ſuch an extenſive Idea of the Method of 
Debtor and Creditor as the Nature of the Thing requires, 
nor ſufficient in many Caſes to direct his Practice. As 
. = zheſe are the Conſiderations that determined me to turn my 
== Thoughts upon this Subject, ſo, in compoſing the following 
Xx Treatiſe, I have uſed my beſt Endeavours to avoid the Faults, 
and ſupply the Defects complained of in other Books of this 
= Nature, and to digeſt the Inſtruftions in the moſt plain, 
diſtinct and methodical Manner I could think of: And the 
general Approbation this Performance has met with from 
the Publick, with the quick Sale of the firſt Impreſſion, 
ive me Ground to think that my Endeavours have not been 
galtogetber without Succeſs. rs 


ons, But, to complete an Accomptant, and make Practice in 


bout 
1 of Waſte-book, Journal and Ledger. He muſt, in order 
one 7 this, alſo underſtand the Form and Uſe of the ſubſidi- 
rn. pry Books commonly kept, He muſt likewiſe know the 
zi: Lars and Cuſtoms to be obſerved in drawing, accepting, 
¶Jndorſing and proteſting Bills of Exchange. With a View 
berefore to this, and to render the following Sheets a 
ror} ch Magazine for the young Merchant, for whoſe Service 
often they are principally intended, ] have, to the Treatiſe of 
I Book 
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till more perfeft and compleat than the firſt, I have, be- 
fiaes ſeveral ſmaller Alterations and Additions, inſerted in 


Book-keepin g, ſubjoined a large Appendix, wherein 
theſe, and ſeveral other uſeful Things to the like purpoſe, 
are explained at great length. And, to make this Edition 


Chap. II. a whole Section on Monies and Exchanges, | 
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INTRODUCTION. 


IBook-KEP PING defined, with 4 general Idea 
= of the Method. OS 


»d OOK-KEFPING is an Art, teaching how to record 
and diſpoſe the Accompts of Buſineſs, ſo as the true 
State of every part, and of the whole, may be eaſily 
and diſtinctly known. | 
Book-keeping is called an Art, and that very juſtly ; 
| ſince, like other Arts, it has its Object about which it 
3 aims at a certain End, and propoſes a Method for attaining the 
Wiaid Edt. | | ED 
mber The Object or Things of which Book-keeping treats, are, the Af- 
39 u fairs, Tranſactions or Dealings which a Man of Buſineſs has occaſion 
34 4% record and commit to Writing, either for the ſake of his own Me- 


mory, or in order to give a ſatisfactory Account of his Conduct and 
Management to Perſons concerned. | 

The End aim'd at in Book-keeping is, to repreſent diſtinctly the true 
State of one's Affairs, that is, to record a Man's Dealings and 
Tranſactions; and withall, to range and diſpoſe the Accompts in ſuch 
Order, that the Books may exhibite a plain, full and exact Account 
of the Condition and Circumſtance Fi each part of his Buſineſs ; and 
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2  Book-KEEPING Methodiz'd, 
ſo put the Man in caſe at all Times to ſatisfy both himſelf and others 


with reſpect to the State and Poſture of his Affairs. Thus, if he be a 
Merchant who deals in proper Trade, he ought to know, by inſpect- 


ing his Books, to whom he owes, and who owes him; what Goods he 


has purchaſed ; what he has diſpoſed of, with the Gain or Loſs upon 3 ; 


the Sale, and what he has yet on hand; what Goods or Money he 


in the Hands of Factors; what ready Money he has by him; what his 
Stock was at firſt ; what Alterations and Changes it has ſuffered ſince, 8 
and hat it now amounts to. If the Man be a Factor, the 1 95 
e 
has received, how he has diſpoſed of them; what Returns he has 
made, and what of his Employers Goods or Money are yet in his 
Hands, or in the Hands of Debtors, If he be a "Truſtee, the Things 
his Books ſhould preſent him with, are, What Goods or Money he has 
received the Charge of from the Company, how he has diſpoſed of 
them, what of the Company's Effects are in his Hands, or in the 
Hands of Factors, Sc. An eaſy, ready and diſtint Anſwer to theſe | 


proper for him to know from his Books, are, What Commiſſions 


and the like Demands, is the End, Uſe and Deſign of Book-keeping. 


To a Perſon contriving and projecting in his Mind by what Means 
he might compaſs and attain the End propoſed in Book-keeping, that 
which probably would firſt offer to his Thoughts would be, to keep 
an exact Record of all Tranſactions in order of Time as they happen; 
WIich is indeed a neceſſiry Step, and a thing that muſt be done by 
every Accomptant: And ſuch a Record is called the Yafte-book, which 
doubtleſs was the firſt Book in uſe among Merchants; and probably 
the Method of keeping Accompts was carried to no greater PerfeCti- 
on for ſome conſiderable Time. And indeed it is not ſimply impoſ- 
idle for a Man, by the Help of ſuch a Record as this, to know the 
true State of his Buſineſs, But then, the Toil and Trouble that would 
attend {uch a Practice is intolerable : As for Inſtance, ſuppoſe a Mer- 
chant buys a certain Quantity of Goods, which he ſells off at ten or 

welve different Times; it is plain, that before the Merchant can 
know whether all the Goods are fold, and how much he is a Gainer 
or Loſer by them, he muſt ſearch his Book, not only for the Purchaſe, 
but likewiſe in ten or twelve different Places for the ſeveral Sales; and 
then at length, by collecting the Sales, and comparing them with the | 
Purchate, he comes to know what he wanted: And, by purſuing the 
{zme Method, the Merchant may know the State of any other part | 


of his Buſineſs. But then, the vaſt Expence of Time and Pains re- 
quired in this Search, with the Hazard of Miſtakes and Eſcapes that 


Inevitably attends ſuch a Scrutiny, ſufficiently demonſtrates that the 


Hate beo wants much of deſirable Perfection, and that ſome more 

expeditious Method would be greatly uſeful. „„ a, 
Though, from the Inſtance adduced, and what has been obſerved 
upon it, the Deficiency of the Yaſfte-book appears to be ſuch, as Ac- 
comptants could not miſs to be very early ſenſible of; yet * 
| 5 an; 
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Lans were the firſt who ſucceſsfully applied the Remedy: And hence 

this Method gets the Name of Valian Book-keeping, which, in a ſhort 
Time after its happy Invention, was carried on by lucky Improve- 

ments to great Perfection, and is now practiſed in moſt Parts of Ea- 

rope. | by 8 

b The Way the ingenious Authors went to Work, was, not by ne- 

glecting the Uſe of the V aſte- boot, which is a Book {till neceſſary; but, 


: Continuing to uſe it as formerly, they took the Materials or Things 
s contained in it, and, by digeſting them into another Form, they com- 
e piled and made up a new Book out of them, in which the various 
is Tranſactions and Dealings are diſpoſed, not according to the ſcattered 
is Order of their Dates, as in the V aſte- beo, but ſo as that the particu- 
vs © lar Branches and Articles of every Accompt are placed together; and, 
2: that the State of each particular Accompt may eaſily and diſtinctly 
of appear, their oppoſite Parts are ſeparately placed, ſo as to front ene 
he another on oppoſite Pages of the ſame Folio, under the "Title of 
fe BY Debtor on the Left-hand Page, and Creditor on the Right. Thus, the 
„ Purchaſe of Goods is ſet upon the Left-hand Page, and the ſeveral 


ins ales of the ſame placed upon the Right. In like manner, the ſeveral 
Articles of Money received go to the Left-hand Page, and the ſeveral 
= Deburſements are ſet fronting them upon the Right. Again, the 
= Debts any Perſon contracts, are written upon the Left, and the Pay- 
ments he makes, are inſerted on the Right. - 
= This Book they call the Ledger, which differs from the V'aſte-bcok 
only in Form, not in Matter. The Ledger is the Waſfte-book taken to 
Pieces, and put together in another Order: The Tranſactions con- 
tained in both are the ſame, but recorded in a different Manner. They 
aſie-boch narrates Things in a plain, ſimple, natural Way, according 
do the Order of Time in which they were tranſacted; the Ledger con- 
tains the very ſame Things, but artificially diſpoſed, ſo as Things 
of the ſame kind are claſſed together, and all the particular Zems and 
Articles belonging to the ſame Subject are collected and united. In 
ſhort, the N aſte- boo may be compared to the Pack-ſheet in a Fair, 
2 wherein Goods are put up as they come to hand; and the Led; er to 
the Shelves and Boxes in a Shop, where the ſame Goods are forted 
and put in order for Sale. Hence it is evident, that the great Bi fi- 
neſs of this Art is, to teach the eaſieſt and beſt Method of digefting the 
| Yofte-book into the Ledger Form, and reducing Things from the con- 
fuſed and ſcattered Order of the former, to the Regularity and Di- 
ſtinctneſs of the latter. Ne, | 5 | | 
And in regard, tranſporting immediately from the J/aſe-v20& to the 
Ledger is attended with great Hazard of Miſtakes, as being a complex 
Task, that requires a good Degree of Attention to conhder what is 
Debtor and Creditor in every Tranſaction, that is, what ſhould go to 
the Right, and what to the Left-hand Page in the Ledver ; and, at the 
ame Time, employs both Head and Hands in making the Entry it- 
| 5 | Az 8 ſelf: 
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Book ; wherein every Caſe of the Wafte-book is again briefly narrated, 9 
and the proper Debtors and Creditors aſcertained ; which being done, 
they are with great Eaſe tranſported from it to the Ledger. This Book T7 


is called the Fournal. 


The Book-keeper, by going thus to work, divides the Taſk, and ſo 
has a fairer Chance for avoiding Errors, than he who would tranſport 
immediately from the Waſte- boo to the Ledger, ſince he does by Steps i 
what the other attempts to do at once. 1 
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Though this Method of Debtor and Creditor be of a very general 5 7 


Nature, and may be uſed to good Purpoſe in moſt kinds of Accompts ; 
yet I propoſe to explain it here chiefly with a view to Merchant-ac- 


SAFE 
7 


compts; which, as they are the moſt conſiderable in themſelves, and 


therefore juſtly challenge our firſt Care, ſo they afford the greateſt Va- 
riety of different Caſes and Circumſtances ; and conſequently are the 
fitteſt for exemplifying the ſeveral Parts of this Method. And after 
a Learner comes to underſtand the general Principles of the Art, and 


has ſeen the Application made in ſuch an extenſive Manner as Mer- in: 


chant-accompts admit of, it will be no hard Taſk for him to digeſt o- 


ther Accompts in the ſame Form. ; 


Having thus far endeavoured to inform the Reader of the Nature 
and Method of Book-keeping in general, I come next to give him a 
more particular and nearer View of its ſeveral Parts: In doing of i 
which, I ſhall obſerve the Order which the Subject itſelf invites unto, 
by dividing the following Treatiſe into three Books. In the i of 
which, I ſhall explain the Nature and Uſe of the Waſte-book ; in the 
fecond, I ſhall diſcourſe of the Journal; and, in the third, deſcribe the 


Ledger. | 
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53 F The Nature and Uſe of the WASTE-BOOK ex- 
c  plamed, 5 1 


nd 

a- | | AE! | | | 
he T* Wafle-baok may be defined, a Regiſter, containing an In- 
ter © ventory of a Merchant's Effects and Debts, with a diſtinct Re- 
nd cord cf all his Tranſactions and Dealings in a Way of Trade, 
er- narrated in a plain, ſimple Stile, and in order of Time as they ſucceed 

- 0- one another. | 


The Yafte-book opens with the Inventory, which conſiſts of two 
Parts; firft, the Epects, that is, the Money a Merchant has by him, 
the Goods he has on hand, his part of Ships, Houſes, Farms, c. 
with the Debts due to him: The /econd Part of the Irwentory is the 
PDebts due by him to others; the Difference betwixt which and the 
Effects is what Merchants call near Stock. When a Man begins the 
World, and firſt ſets up to trade, the /rwentory is to be gathered from 
n Survey of the Particulars that make up his real Eſtate ; but ever af- 
ter is to be collected from the Balance of his old Books, and carried 
o the new. This Iawventory is the firſt Thing narrated in the Waſfte- 
Pool, as being the Foundation of all future Commerce, the Source and 
Ppring whence all ſubſequent Tranſactions flow. To this all after 
\ccompts owe their Birth, on this they depend, and in this at length 

they terminate, with Increaſe, Diminution or Variation. 8 
Alfter the Inventory is fairly narrated in the MVaſte- boo, the Tranſ- 
actions of Trade come next to be jotted down; which is a daily Taſk 
o be performed as they occur, and ſhould be done diſtinctly, that is, 
very thing ſhould be clearly and exactly expreſſed; the Uſe of am- 
diguous Words and Phraſes ſhould be carefully avoided, and every 
ning that may mar the Senſe, or render the Meaning doubtful and un- 
ertain. Nothing material ſhould be omitted, nor any thing ſuper- 
ious added. The Narrative ought to exhibite Tranſactions, with 
ll the Circumſtances neceſſary to be known, and no more. Tt ſhould 
ontain the Names of Perſons the Merchant deals with on Truſt, the 
-onditions of Bargains, the Terms of Payment, the Quantity, Qua- 
| , lity 
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lity and Prices of Goods, with every other thing that ſerves to make 
the Record diſtin, and nothing elſe. I might here adduce particular 
Examples, to illuſtrate what is ſaid in general, but a careful Reading of 
the Waſte-book will be more inſtructive than all the Directions that poſ- 8 
ſibly can be given. . 

The Vaſſe boot, if no ſubſidiary Books are kept, ſhould contain a i 
\. Record of all the Merchant's Tranſactions and Dealings in a way of 
10 Trade, and that not only of ſuch as are properly and purely mercan- 
{nn tile, but of every Occurence that affects his Stock, ſo as to impair or , 
_ Increaſe it; ſuch as private Expences, Servants Fees, Houſe-rents, . 
Money gained or loſt on Wagers, Legacies and the like. By ſuch 
Occurrences as theſe, a Merchant as effectually becomes ſo much poorer 
1410 or richer, as by the Reſult of any Branch of his Trade. And the 
if Ends ny {um in Book-keeping can never be gained, if ſuch things as 
{1h theſe paſs unrecorded. For ſince one of the Deſigns of Book-keeping 
is, to put the Merchant in caſe at any Time to compute, by the Help of 
his Books, what he is worth to a Farthing; it is plain that this he he 
can never do, if things are left out by which his Stock is actually le. |... 
ſened or enlarged: Nay, if things of this Nature were. omitted, the 
Ledger-accompts would prove falſe, and never ſerve the Purpoſe for 
which they are intended. A for Inſtance, ſhould a Merchant negletÞ 
to record his private Expences, it is obvious, (ſince what is omitted in 
the //aſte-book will be wanting in the Ledger) that the Cafh-accomptÞ 
1 would not exhibite the true Sum of ready Money he had by him, 
wh which is one thing deſigned by that Accompt. Again, ſuppoſe he takes 
iti a Piece of Cloth or any thing elſe from the Shop, to complement his 
|! 8 Friend, and omit to enter it in his Books; nothing is more certain, | 
1 than that the C/th-accompt in the Ledger would not ſhow how much off 

f the Cloth were yet undiſpoſed of. A Learner perhaps may underſtand. 
the Reaſon of this better afterward ; but it is proper however in then; 
mean time, that he know the booking of theſe Things to be neceſſary. 
The Waſte-book is written in a plain and ſimple Stile, and ought to 
be ſo; for this Book being nothing but a bare Hiſtory of Facts and Oc- 
currences of Trade, containing the Matter and Subſtance of Accompts, 
without any thing of that artificial Dreſs which they aſſume in the 
other Books, the Stile ſhould be ſuited to the Nature of a Narrative, 
that is, eaſy, ſimple, plain and perſpicuous; and the more it is ſo, 
it is the more like what it ſhould be, anſwers its Deſign the better, and 
the Book will be the more perfect. Yet this Simplicity of Stile does 
not exclude the Uſe of Terms and Modes of Expreſſion in uſe among 
Merchants : For as every Artiſt has a {et of Words and Ways of ſpeak- 
ing, which they have a Liberty and Right to uſe, as being peculiar to 
! the Art they profeſs; ſo Merchants have theirs, and they ſpeak and 
1 Write like themſelves, by uſing them. In all Merchants Writings, 
even in a Waſte-book, when written by a Perſon of Skill and Experience, 
there is a conciſe, emphatick Diction, a certain peculiar Uſe of Wor 
and 
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and Phraſes, which is a kind of Elegancy that runs through and a- 
ZFdorns the whole, and at the ſame time ſhows the Ability of the Ac- 
aeomptant. This ſhould be carefully ſtudied by a Learner, and is only 
to be acquired by Converſe with Merchants, and the Imitation of 
well writ Books. Indeed the leſs of this. Merchant-ſtile is to be ex- 
Wpetted in a Vaſſe-bool, in regard it is writ up in the Time of Buſineſs, 
and often in the very Hurry of it: Yet this Inconveniency might be 
WEprevented, if Accomptants would be at the Pains, firft to minute Ihings 
upon a Blotter, and afterward, when the Throng of Buſineſs is over, 
te, to extend them in the Wafte-book. By this means both the Expreſſion 
ch might be more accurate, and the Writ much the fairer. And this 
rer certainly is the Method that ſhould be taken by a young Book-keeper. 
the BY The laſt part of the Definition, about the Order and Succeſſion of 
Things in the Jafte-book, needs no Explication, ſave what has been ſaid 
ing on that Head in the Introduction. Nor is it neceſſary to ſpend Words 
upon the Manner of ruling the Vaſte- boot; a Sight of the Book itſelf 
Nc peing ſufficient Inſtruction for that Purpoſe. And as for the Way of 
let- 1 —— the Dates, it is enough to — wt That a Date being once 
the] inſert, 1 wichout Repetition, for the Tranſactions of the whole 
for [May, unleſs it happen, that, in one and the ſame Day, one Page be 
ect ritten up, and another one begun; in which Caſe the ſame Date is 
d inf gepeated on the Head of the new Page. By this Way of doing it is 
op obvious, that every Date reſpects all the Tranſactions that ſtand re- 
him, corded betwixt itſelf and the Date that follows. 2 
akes # Having thus far inſiſted on the Nature of the Wafte-back, I come 
t his now to take notice of its true Uſe, and the Neceſſity of keeping it; 
tain, poth which appear from the Conſiderations following, viz. Firſt, The 
ling up of the Fournal, being the nice and difficult Part in Book- 
ſtand Keeping, cannot well be performed in the Time of Buſineſs, but re- 
n the guires Leiſure and Retirement, Thought and Deliberation. Nor is it 
proper to leave the Tranſactions of the Day unrecorded till the Hours 
ht tofpf Buſineſs are over, for they may eſcape the Memory, and be quite 
orgot, or at beſt breed Confuſion. It 1s needful then, that a ſimple 
mpts, Record go conſtantly on, keeping pace with the Occurrences of Trade, 
n the tontaining a compleat Narrative of every thing tranſacted, out of which 
ratwe, ſhe 7ournal may be made up at Leiſure-hours. Again, Secondly, Af— 
is 10, er the Journal is filled up, the Waſte-book is the Touchſtone by which 
er, dſt muſt be tried and proved; or, if wrong, corrected. It is therefore 
blolutely neceſſary to keep a Wafte-book ; and theſe are the proper 
nd genuine Uſes of it. Indeed, after the Fournal is filled up and cor- 
"Wected, the H aſte booꝶ is of little further Uſe ; and probably on this 
gh count it has got the Name it bears, 8 
an 8 
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* HS Book I ſhall divide into two Parts. In the firſt of which, 


Containing 


the Journal ur derſtood, I ſhall, 1. Lay before the Reader the true En 


_ a few Rules with reſpect to the Manner of writing in it. 
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I ſhall deſcribe the Journal; enquire into the Nature and Ut = 
of the Terms Debtor and Creditor ; make ſome general Re. 

marks upon the Manner of their Application; and thence deduce a ſey t 
practical Rules. In the /econd, I ſhall give the particular Ire 1 
of theſe Terms in the ſeveral Branches of Trade. 3 


PAR T I. 


1. A Deſcription of the Nane 
2. An Enquiry into the Nature and Uſe of the Terms Debt 
FF, and Creditor. 


. Some general Remarks upon the Manner of their Application! | 
K with a few Practical Rules thence deduced. 


09000009909000 54 
CHAP. I. 


The Journal deſer jbed. 


HE Jana i 18 the Bock wherein the Tranſa&tions recorded in 
the Waſte-book are prepared to be carried to the Ledger, by ha 

ving their proper Debtors and Creditors aſcertained and pointed out. 
IT0o illuftrate this Definition, and make the Uſe, Form and Nature oſ 


and 1 of this Book: 2. Show how it agrees with, and whereil 
it differs from the other two Books, eſpecially the Wafte-book, 3. Give 


I. I 


Part 1. The JQURNAL deſcribed, 9 
1. It hath already been noticed in the Introduction, that one great 
Deſign of the Journal is, to prevent Errors in the Ledger, a thing of 
the worſt Conſequence in Book-keeping, which ha without the Help 
of this Book, would be almoſt inevitable. For ſuppoſe a Perſon ſhould 
attempt to form the Debtors and Creditors from the Waſſe- boot in his 
Mind, and at the ſame time poſt them to the Ledger, he ſhall find 
his Thoughts ſo much embarraſſed and overcharged, by attending at 
once to ſo many different things as occur here, that, were he an 
= Accomptant of very great Experience, he could not well miſs of fal- 
ling into frequent Blunders. This makes it neceſſary to divide the 
== "Taſk, and do at twice, what cannot be performed at once, without 
8 ſuch Hazard of Miſtakes ; that is, firſt to write out the Debtors and 
23 Creditors in a ſeparate Book by themſelves, and afterward transfer 
Je them to the Ledger. The Work by this means being divided into 
Re. Parts, becomes more ſimple, and conſequently more ealy, and fo may 
fen be performed with greater Certainty of its being right. Again, af- 
tion ter the Leagey is filled up, the Journal facilitates the Work required 
in reviſing and correcting it: For, fit, the Waſte- book and Journal 
are compared, and then the Journal and Ledger. Whereas, to reviſe 
and correct the Ledger immediately from the Waſſe- boo, would be a 
Mäatter of no leſs Difficulty than to form it without the Help of a 
== 7ournal. Laſtly, The Fournal is deſigned as a fair Record of a Mer- 
chant's Buſineſs : For neither of the other two Books can ſerve this 
Purpoſe ; not the Ledger, by reaſon both of the Order that obtains in 
| it, and alſo on account of its Brevity, being little more than a large 
index. Nor can the Waſte-book anſwer this Deſign ; for being writ- 
ten up in the time of Buſineſs, and commonly too by different E 
it can neither be fair and uniform, nor very accurate. And yet it is 
proper and neceſſary that ſuch a fair Record be kept; which Merchants 
therefore do in the Fournal, by making it contain, not only a Liſt or 
Catalogue of the Debtors and Creditors ; but alſo a Narrative of all 
8. Tranſactions, with the Hiſtory of Circumſtances, almoſt the ſame as 
in the J aſte- boo. Hence it is, that in caſe of Difference betwixt a 
Merchant and his Dealers, the Fournal is the Book commonly called 
for, and inſpected by a Civil Judge. 8 . 

II. By the very Definition, and what has formerly been obſerved, 
the Journal is a Lind of middle Book betwixt the other two: It looks 
back to the one, and forward to the other; it ſtands connected with 
rded in and allied to both; has ſomething common with each, and ſomething 
by ha wherein it differs from either. With the JFa/te-6ok it agrees in 
4 Form, being ruled after the ſame Manner. The Order alſo and Suc- 

„eeſſion of things one to another is the ſame in both. The Dates are 
alſo marked one Way. The thing then that diſtinguiſneth the two 
Books is the Stile; that of the one being natural, and that of the 
Giry other artificial. In the Journal, Perſons and Things are charged 

Debtors to other Perſons or Ty as Creditors; and in this it _ 
| | wit 


10 Book - KEEPING Methodiz?d,. Book it. 


with the Ledger, where the ſame Stile is uſed, but differs from it as to 
Form and Order : So that it agrees with the 1 8. in theſe ver 
things wherein it differs from the Ledger. And, on the other hand, 


it agrees with the latter in that very Point wherein it differs from the . 


former. But my chief Deſign here being to ſtate the Compariſon be- 


twixt the Vaſle- boot and Fournal, and ſhow how they agree, and 


wherein they differ: I ſhall for this End turn two or three 


xamples 


of a Waſle-book into the Journal Form, which will be more inftradtive * 


on this Head than a great many Words. 
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Part I. The Jou RNAL deſcribed. 11 


III. Before I proceed to give Rules for writing in the Jaurnal, it 
will be neceſſary to take notice, that every Caſe or Example of the 
nm afte-book, when entered in the Journal, is called a Journal Poſt or En- 
 *Frrance: Thus the Examples above make up three diſtinct Poſts. Again, 
ga Poſt is either ſimple or complex. A fimple Poft, is that which has 
but one Debtor and one Creditor, as the firſt of theſe above. A com- 


r. 
. * x 


lerved are theſe following: 

I. Ina ſimple Poſt, the Debtor is to be expreſly mentioned, then 
the Creditor, and laſtly the Sum, all in one Line: After which fol- 
los the Narrative, or Reaſon of the Entry, in one or more Lines, as 


in the firſt of theſe three Poſts above. 2 
II. In a complex Poſt, the ſeveral Debtors or Creditors are expreſſed 


04 
19 
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af 


| ot its artificial Dreſs, and draw it out in the ſimple Form of a V aſte- 
10 


2 ſineſs is throng it will be a daily Work; and hence probably this Book 
has got the Name of Fournal, which ſignifies a Day-book. | 
N. B. Theſe two laſt Rules are alſo applicable to the Ledger. 
{I The Journal, as deſcribed and exemplified above, is the Form 
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that was firſt in uſe among Merchants; and is ſtill the moſt common 
but there are ſome Moderns who have got into another Faſhion, wiz. 
Their Zournal is juſt a fair Copy of the Waſte- boul, with the Debtor: 
and Creditors written out on the Margin, which is ruled large for 
| that Purpoſe, I ſhall here ſubjoin the three preceeding Poſts done 
i ee rae after 
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after this Way; which, to one who underſtands the common Method, 
will be ſufficient InftruRion. 


1 


Dr. Black Chth, . Bought 40 Vd. Black Cloth, I. I. 14. 
Cr. Caſh, —— 28 oo 00 at 145. per. Yard, 18 — 28 oc $i 
ts. 19% — 2 00 oo You ght of Famer Shan 100 7 
F = "2. 04 Bs Yards Shalloon, at 10 4. 1 
| 8 ber Yard, | - 
Dr. Shalhon, — | 4.03 04 |Whereof paid — 2 oo oo == 
| Keſt due at 2 Mon. 2 03 04 i 
ny 4193104 
Pn — — ath- — 
P 46%, — | 55 00 00. Sold Will. Pope 4 Pipes Port 1 
ope, | 55 oo oo Wine, at 27 l ros:perPipe,| | TS 
| —| Whereof received 55 o o 1 3 
Lr. Porr Wine, 110 oo oo Reſtdue ondemd. 55, 00 00 by tk 
—- 1 ==——hnoloopobl 


The Convenieney or Advantage of this kind of Taue! is, That 7 
it contains a fair Record of a Merchant's Buſineſs, in a plain Stile that Is 
may be read and underſtood by any body; but then it requires ſome t 
more Writing. N. B. Some who follow this Way, inſtead of wri- tir 

ting out the Debtors and Creditors on the Margin, do it at the Foot 
of each Poſt. bad 
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The Nature and Uſe of the Terms s Debtor and Cre- 13 | 


9 
"1M 
ditor enquired into. 3 


HE Nature and Uſe of 5 Terms Debtor and Creditor will . A * 


obvious, from the Conſiderations following. _ 4 

I. Accompts in the Ledzer conſiſt of two Parts, which in their own A 
Nature are directly oppoſed to, and the reverſe of one another 
which therefore are ſet fronting one another, on oppoſite Sides of 8 
the flame Folio; thus, all the Articles of Money received, £0 tot] the 1h 


Part I. The Uſe of the Terms Debtor and Creditor, 13 


de of the Caſb-accompt, and all the Articles or Sums laid out, are 
Arried to the Right. In like manner, the Purchaſe of Goods is poſted 
P the Lefi-fide of the Accompt of the faid Goods, and the Sale or 
PDiſpoſal of them to the Right, c. eg 
II. Tranſactions of Trade, or Caſes of the Wafte-book, are alſo made 
4. pp of two Parts, which belong to different Accompts, and to oppoſite 
oo bides of the Ledger, e. g. If Goods are bought for ready Money, the 
go Parts are, the Goods received, and the Money delivered the for- 
iner of which goes to the Left: ſide of the Accompt of ſaid Goods, and 
the latter to the Right. ſide of the Caſh-accompt. OL 
III. Theſe two different Parts, in Caſes of the Waſte-book, are not 
 *@ppoſed to one another, as the two Sides of the Ledger-accompts are; 
but, on the contrary, have a mutual Connexion and ndence, the 
one being the Ground, Condition or Cauſe of the other. 'Thus, in the 
3 OY Example, when Goods are bought for ready Money, the 
KReceipt of the Goods is the Cauſe of 8 with the Money; and, 
on the other hand, the delivering of the Money is the Condition on 
which the Goods are received, _ | 5 5 
From theſe three Obſervations it is plain, that, in order to poſt a Caſe 
pf the Wafte-bozk to the Ledger, the firſt thing the Accomptant muſt 
duo, is to divide the Caſe into its Parts, and then to think with himſelf, 
to which Accompt, and to what Side, each of theſe Parts is to be car- 
ied ; and when the Entrance is actually made, the Connexion of the 
Parts with one another mult be expreſſed in each of the Accompts 
to which they are tran{ported. Now, ſince in ſpeaking and wri- 
ting Things muſt have Names whereby they may be expreſſed and 
dot ritten, it is neceſſary that two Words or Terms be contrived and 
appropriated to theſe two different Parts, that have the ſame rela:i- 
on to one another, as the Parts themſelves have, which may at once 
characterize and diſtinguiſh the Parts from one another, point out 
„ and aſcertain to what Side of the Ledger each of them is to be carried, 
* e withal expreſs their Relation to, and Dependence upon one ano- 
ther. | A | 
The Talians at firſt for this purpoſe pitched upon the Terms Debtor 
and Creditor, doubtleſs becauſe their common Acceptation comes 
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naearer to the thing here meant, than any other they could think on: 
e- x And indeed their Choice has been fo far right, that no Accomptant 
2X fince has found reaſon to wiſh for a Change. They are correlative, 
the one implies and involves the other: So that where-ever there is a 
Debtor there muſt needs be a Creditor ; and, on the other hand, a Cre- 


4 


| be aditor naturally and neceſſarily ſuppoſes a Debtor. By means of theſe 
Terms the two Parts, in any Cale of the V. aſte- boot, when poſted to 
wn the Fournal, are denominated, the one the Debtor, and the other the 
er ; Creditor, of that Poſt ; and when carried from thence to the Ledger, 
of the Debtor, or Debtor Part, is entred upon the Left- ſide (hence called 
eft- che Debtor-fide ) of its own Accompt, N 0 it is charged Debtor to the 
ſide Fo e 45 Creditor 
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General Remarks upon the Manner of applying the 


which of the two Parts, in each Caſe of the Vaſee- bool, ſhould be e. 


_ themſelves ; which they uſe in a more extenſive Senſe than Lawyers, 
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Crediter Part. Again, the Creditor, or Creditor Part, is poſted to the 
. or Creditar- ſide, of its Accompt, and made Creditor by tbe 
Debtor Part. Hence Talian Book-keeping is ſaid to be a Method of h. 
keeping Aecompts by double Entry, becauſe every ſingle Caſe of the Fi 
Kal d requires at leaſt two Entrances in the Ledger, wiz. one for i 
the Debtor, and another for the Creditor. 1 | 

I ſhall now illuſtrate what has been faid by two Examples. Fir, Pu; 
Suppoſe a Merchant buys a Pipe of Wine for ready Money, the two . 
Parts in this Caſe are, the Wine received, and the Money delivered for 
it, which are characterized by the Terms Debtor and Creditor in the 
'F aurnal Poſt thus, Wine Dr. to Ca/h, where the Meaning is, (though RF 
to exprels it ſo is needleſs) that as Vine is Dr. to Caſb, ſo Cafh is Cr. up 
by Vine. And accordingly, when carried to the Ledger, the Wine. ö 
accompt is Charged Dr. to Caf, and the Cafo-accompt is made Cr. ” . 
by Wine. Again, 240, Admit the Merchant ſell this Pipe of Wine 
for preſent Money, in this Caſe the two Parts are the ſame as before, 
but when clothed with Debtor and Creditor, will ſtand inverted thu, 
Caf. Dr. to Wine: And accordingly in the Ledger, the Caſb- accamt 
is charged Dr. to Wine, and the Wine-accompt gets Credit by Caſh, 
From all which it is evident, the Terms Debtor and Creditor, are no- be | 
thing elſe but Marks or Characteriſticks ſtampt upon the different Par 
of Tranſactions in the Journal, expreſſing the Relation of theſe Parts re- 
to one another, and ſhewing to which Side of their reſpective Accompts | 
in the Ledger they are to be carried. i 8 | : 


CHAP... 


Terms Debtor and Creditor, with a few practical F 
Rules thence deduced. 1 


HE Nature and Uſe of the Terms Debtor and Creditor being 

explained, the next thing that falls in our Way is, to enquire 

what the two Parts in the ſevetal Caſes of the Wafſle- boat are, and 
which of them is to be eſteemed the Debtor, and which the Creditor: 

This I ſhall do here more generally in the following Remarks. = 

I. The Lalians at firſt, and Merchants ever ſince, in determining 


ſteemed Debtor, and which Creditor, have proceeded, not arbitrarily, BY 
but according to the Nature of Things, and the Analogy of the Terms 


R . nd 


W 


| b * art I. Debtor and Creditor-Hhvw applied. 1 5 
e 5 | | | | 
1e 2 d an them equally to Perſons and Things. Thus, when a Mer- 
4 * Goods: on Time or Truſt, he makes the Goods perſonate 
oe Fimſelf, (for a Merchant's Name never flands Debtor or (Creditor in 
is own Books) and conſiders them as chargeable and accountable to 
Ine Perſon from whom they are bought. And therefore, if he buy 
, Pugar from A. B. on Time, the Fournal Poſt will be, Sygay Dr. to 
"#4. B. For the fame Reaſon, when he borrows Money, he makes 
La Dr. to the Lender. NV. B. Caſh is an Talict Word, that proper- 
"I fipnifies a Cheſt or Box in which Money is kept. eee 
II. In like manner, when a Merchant Jifpoies of Goods or Money 
upon Truft, he conſiders the Receiver as Debtor, not to Himſelf, but 
do the Goods or Money delivered; and therefore, if he ſells Sugar to 
J. B. on Time, in the Fournal he charges 4. B. Dr. to Sager, and 
If he lend Money, whether on Bond, Bil, or Note, or pay Debts, he 
enters the Borrower or Receiver Dr. to CD. Nee e i 
III. It follows, as a Corollary from the two preceeding Remarks, 
That when Goods or Money are received for Money or Goods given 
put, the Thing received ſhould be charged Dr. to the Thing deli- 
10. vered. And therefore, if a Merchant buy Sugar for 4 Money, the 
rts 5 ournal Entrance will be, Sugar Dr. to Caſh. If he ſells Sugar for 
rts ready Money, it will be, C/ Dr. to Sugar. And if he exchange or 
pts EY _ Sugar for Tobacco, the Journal Entrance runs thus, Tobacco Dr. 
> Sar. | mY = Me ee va 
5 IV. The two Sides of every Leager-accompt being exactly the re- 
verſe of one another, it is obvious, 1. That when the Debtor Part 
pdf any former Caſe he. 195 in the Courſe of Buſineſs to be reverſed 
n a ſubſequent one, what was Debtor in the former Caſe will be 
Creditor in the latter: e. g. When the Merchant receives Payment of 
A. B. for the Sugar ſold him on Time, in the ſecond Remark above, 
it is plain, that as 4. B. was made Debtor when the Debt was con- 
he tracted, ſo, upon receiving Payment, he muſt be made Creditor, anti 
the Journal Entrance will run thus, Cafs Dr. to A. B. 2. In like man- 
ner, when the Creditor Part of any preceeding Caſe comes in a fol- 
flowing Caſe to be reverſed, what was Creditor in the antecedent Cafe 
will be Debtor in the ſubſequent ; thus, when the Merchant pays 
ing J. B. for the Sugar bought, in the firſt Remark, it is evident 4 >. | 
ire muſt be charged Debtor, becauſe in the former Caſe he was Creditor ; 
ind nd ſo the Entrance will be, A. B. Dr. to Caſh, 3. When therefore a 
„: Caſe occurs, which is exactly the reverſe of both Parts of ſome pre- 
eeeding one, the Journal Entrance of the latter will be juſt the re- 
ing Perſe of the former; e. g. If, after the Caſe of Barter, mentioned 
- e. in the third Remark, is potted to the Jorrnal, both Merchants ſhould 
i, utually 2. one another, and give up the Bargain; upon this Sup- 
poſition, the former Jaurnal Entrance would be reverſed, and ſtand 


en 3 thus, Sugar Dr. to Tobacco. 4. A Caſe ſometimes happens that is op- 
and Poſed to two preceeding Cafes, being the reverſe of the Dr, Part of 
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Cr. So that the Fournal Entrance will be, A. B. Dr. to C. B. Bu 
dinarily is the firſt, where the Dr. Part of a former Caſe comes to b? 


then lends the Money to Peter Paywell: The Fournal Entrances of theft 


only: e. g. If a Merchant, by the Death of a Friend gets a Legacy, 
or any other way receives Goods or Money, as an Addition to h 


nal Entrance will be, Caſb Dr. to Profit and Loſs. For the ſame Res, 


Things of the like Nature, the Entrance is, Profit and Loſi * 905 
8 | | EY 7 | j ; d Wi | 
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the one, and of the Cr. Part of the other. As, ſuppoſe a Merchant pa: 
a Debt to A. B. by giving him a Bill upon C. >. here, by the firf 
Remark, it is obvious, that when the Debt was contracted by the 
Merchant, A. B. was made Cr. and therefore muſt now be charged 
Dr. Again, C. D. his accepting of the Bill, ſuppoſes that he owes to 
the Merchant, and conſequently, by the ſecond Remark, ſtands Dr, 
in his Books, and muit therefore now be diſcharged, by being made 


of theſe four kinds of Caſes mentioned, that which happens more or. 


reverſed in a ſubſequent one. This is ſo common, that it occurs al“ 
moſt in every other Tranſaction; and therefore, to render it familia 
to a Learner, I ſhall here ſubjoin two or three more Examples. Sup 
nr a Merchant buy Szgar for ready Money, which he puts off n 

rter for Tobacco, which he again exchanges for Indigo, which be. 
ſells to A. B. on Time, and ſome time after receives Payment, and 


fix Caſes are as follows, in which the Dr. of the former is always Ct, 
in the ſubſequent. 7 RO 
Sugar Dr. to Caſh, 
Tobacco Dr. to Sugar, 
Indigo Dr. to Tobacco, 

A. B. Dr. to Indigo, 

Caſb Dr. to A. B, 
Peter Paywell Dr. to Caſh. 


V. There are ſome Caſes fo ſimple, that they cannot properly & 
divided into a Dr. Part and Cr. Part, but conſiſt of one of theſe Pan 


Stock, for which he gives nothing out ; it is evident, from the firſt R. Hoi 


mark, that the Thing received, whether Goods or Money, is Debtr 8 
But chen, in the preſent Caſe, neither any Thing, nor any Perſon,” 
can be made Creditor : Not a Thing, becauſe nothing goes out, as uv 
Equivalent for the Thing received; not a Perſon, becauſe no bo 
hes z Right to demand Payment or Reſtitution. \ In Caſes therefor! 


of this. Nature, a fictitious Cr. muſt be contrived to ſupply the War 
of a real or perſonal one, That which is commonly uſed in this Me 
and ſome other ſuch Caſes, is Profit and Loſs, Suppoſing then thi here 
the Merchant receives the above Legacy in ready Money, the Jau _ 


* 
if 


£2 f 
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ſon, when a Merchant gives away Money or Goods, for which 19 
. a" TE F Pr © + : ire 1 b_ 
1s to. expect no Return, he makes Profit and Los Dr. to. the Thing 3 
delivered. Thus, when he pays Shop-rent, Ware-houſe Rent, or othe 
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. Debtor and Creditor how applied. 17 


Cab. In like manner, when a Merchant ſends Goods to Sea, it is 
plain, by the ſecond Remark, that the Goods, being the Thing diſ- 
"ZE poſed of, are to be eſteemed Cr. but then there is no Dr. for nei- 
ther is any thing received in their ſtead, nor is the Factor to whom 
they are conſigned, as yet chargeable. A fictitious Debtor muſt there- 
fore be had, namely, Voyage, which is always made Dr. on this Oc- 
caſion. As ſuppoſe a Merchant ſhip off Tobacco to Rotterdam, the 
Journal Entrance will be, Voyage to Rotterdam Dr. to Tobacco, And 
the Voyage is again diſcharged, by being made Cr. when Advice comes 


[+ 55 8 


. "ny . . | 
that the Ship is arrived, and the Goods received by the Factor. There 


are ſome other fictitious Terms neceſſary on ſome other Occaſions, 


A 


which ſhall be taken notice of afterwards. Before I finiſh this Re- 
„ mark, I ſhall obviate the Learner's Surpriſe, who probably may 


b think it ſtrange, to find ſuch a compound and inconſiſtent like Term as 
b Profit and Loſs, and be ready to imagine that it would be better, in the 
n frrſt of the Caſes above, to make Profit Cr. and in the ſecond, to make 


| Zo/s Dr. But this would occaſion two different Accompts in the Ledger; 
the former of which would have the Cr. Side filled up, and nothing 
on the Dr. Side; the latter would have all its Articles on the Dr. 
Side, and nothing on the Cr. Side. To prevent this, the two are join- 
ed together, = charged Dr. for Loſſes, and made Cr. for things 
gained: By which means both are reduced to one Ledger-accompt, 
whoſe Dr. Side contains all the Articles of Loſs, and its Cr. Side the 
Articles of Gain. It were indeed to be wiſhed that we had ſome 
Eng liſb Word of ſuch a general Signification, as to be equally appli- 
cable to denote Gain or Loſs. Such a Word would be more ſuitable 
and convenient for this purpoſe : But as we have none, the compound 
Term Profit and Loſs muſt be uſed. N. B. The Articles of Profit and 
Loſs are always very numerous, but the Ledger-accompt is ſomewhat 
teaſed by other Accompts that are commonly ove: which are nothing 
elſe but particular Branches of itſelf, ſuch as, Charges of Merchandize, 

| Houſe-expences, &c. 3 5 
VI. The preceeding Remarks conſidered ſingly, or one by one, are 
adapted to ſimple Poſts; where one Dr. is balanced by one Cr. but 
Jointly taken, ſerve alſo to diſcover the Drs. and Crs. in complex 
0% ones. This I ſhall illuſtrate by an Example in each of the kinds of 
for complex Poſts, which are three. | 1 5 


TOY 


To Caf, paid in part, 
To A. B. for the reſt, 
C ———o== x, Way 
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2. Where two or more Drs. are balanced by one Cr. as when a 
Merchant pays A. B. Principal and Intereſt of a Sum formerly bor. f 4 | 
rowed of him: In this Caſe there are two Drs. wiz. A. B. for the 2 3 

Principal, by the fourth Remark ; and Profit and Loſs, for the Interef, 
| An to the fifth Remark. 80 the Entrance will be, = 


_ Sundries Drs. to c aſh, viz. 
A. B. for tne Principal, 
Profit and Loſs, for the Intereſt. 


3. | Where two or more Drs. are AO by two or more Crs. as af 1 
the * * 1 


Bartered wh David 2 ton. 
„ 
4 Hhds. Sugar, at 6 J. per Hhd.— 24 O Oo | ( 
And 2 Pipes Port Wine, at 27 J. oor Pipe, — 54 00 oo A 


1 
For 40 Vards Black Cloth, at 18 5. per Yard, 36 o oo 
And 400 Yards Ta at 1 5. 1 Yard, — 20 oo oo MH 
—|56100[ool 


In this Caſe it is obvious, fo the third 5 Good Remarks, there A 
are three Drs. viz. Black Cloth, and SHallbon, each for their reſpectiu 3 
Values, and David Wilſon, for the Difference of the Values of the) 
Goods received and delivered in the Barter; and, according to the; 3 
| fame third Remark, there are two Crs. wiz. Sugar and Port Wine : Sy 1 

that the Journal Entrance wu ve, - 


Sundries Drs. to Sundries 78 Kon kt ei.i0 
Black Cloth, for 40 Yards, at 18 5. per Yard, 36 o oo 
Sbhallbon, 400 Yards, at 15. per Yard, —— 20 oo oo 

David M. #ſon, due by him, — 22 00 oo 


— 78100 
"© Sugar, * Hhds. at 6 J. per Hhd. — 24 oo oo 
To Port ws 2 Fn" at 8 J. per Pipe, 54 0 o 


Wa 


But, i in this 3 other ſuch Caſes, it is leine to reſolve the Poſt into 
two Entrances, that ſhall have only one of their Terms complex. 
Tus, in the preſent Caſe, the Goods delivered in Barter may be con-. to 

ſidered as fold to David Wilſn, and the Goods received as bought off 
him, and then the two Entrances will be as follows: 


David F 


1 1 art I. Debtor and Creditor how applied. 19 

David I. ilſon Dr. to Sundries, 78 l. „ 14 Ih | d. 
ro Sugar, for 4 Hhds. at 6 /. per Hhd. — 24 oo oo 70 Ie 
lo Port Vine, 2 Pipes, at 27 J. per Pipe, — 54 o G 
L555 __ Delivered him in Barter 


== Sundries Drs. to Dawid Wilſon, 56 l. „ | 
ac Cloth, for 40 Yards, at 18 5. fs Yard, 36 oo oo 
Palle, 400 Yards, at 1 s, per Yard, — 20 00 oo 
Received of him in Barter — 


COROLLARY. 


= From the preceeding fix Remarks it is evident, that Debrors and 
Creditors are of three kinds, wiz. perſonal, real and fictitious. A per- 
nal Dr. or Cr. is a Perſon's Name, as David Wilſin in the preceeding 
Poſt. A real Dr. or Cr. is a Thing, as Caſh, Sugar, Shallbon, &c. 
A fctitious Dr. or Cr. is a Term made uſe of to ſupply the want of a 
perſonal or real one, as Profit and Loſs, Voyage, &c. 

3 N. B. The ſame Diviſion agrees to the Ledger-accompts, which are 
alſo denominated perſonal, real, or fiftitious, according as the Terms 
are which conſtitute their Titles. I ſhall now ſum up the Subſtance 
of theſe Remarks in the ſix following Rules. 


56 [oo ſoo 


1. A Thing received upon Truſt, is Dr. to the Per- 
ſon of whom it is received. 


p 


= II. The Perſon to 3 a Thing i is delivered upon 
Truſt, is Dr. to the Thing delivered. 

; b III. A Thing received, is Dr. to the Thing 3 given 
for it. 


IV. In interior and ſubſequent Caſes, Parts that 
| are the reverſe of one another in the Nature of the 
Thing, are alſo oppoſed in reſpe& of Terms. 


V. In Caſes where perſonal and real Drs. or Crs. are 
wanting, the Defect muſt be ſupplied by fictitious ones. 


e VI. In complex Caſes, the ſundry Drs. or Crs. are 
con. to be made out from the preceeding Rules jointly taken. 
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The partic lar PIN of Debtor and Creditor i 
in the ſeveral Branches of Trade, | 


N the preceeding Part of this Book, I haye endeavoured to late 1 
the Notion of Dr. and Cr. and make ſome general Application of 
theſe Terms: But this is not ſufficient to Grect a Learner's Pra- 4 

Qiice. General Rules, however good and well explained, will not do 3 | 
his Turn. He muſt have particular Directions how to apply Dr. and 4 
Cr. in the various Occurrences of Buſineſs. I ſhall therefore now WF 
deſcend to the particular Application of theſe Terms in the ſeveral 
Branches of Trade, which may be reduced to theſe three. | 3 | 
I. Proper Trade, which a Merchant carries on for himſelf. 2 
II. Fackorage, which he manages for another, called his Employer. Wi 
III. Partnerfoip, which is carried on by a Truſtee, in name 28 all 
the Partners. 1 


8888288288885 88885 1] 
CHA . 
Debtor and Creditor applied in . Trade. 


YRoper Trade is either Domeſtick or Foreign. Proper demeftick mk 

Trade, is that which a Merchant carries on by himſelf, without Bil 

the Help of a Factor. Proper foreign Trade, is the Buſineſs that occurs 7 Nhe 
to a * by employing a Factor. 1 


SECTION I e 
Debtor ond Creditor applied in proper domeſick Trade. | 


Roper domeſtick Trade comprehends the Jnwentory, buying fil 
ling, barterin 17 receiving Money, and paying Money. To each, 


Pf theſe I ſhall a 


n a diſtin Preblem; and, to prevent burden. 
ns 


8 
== 
„ 
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3 g the Learner's Memory, I ſhall deliver the ſeveral Caſes as compen-< 
oouſly as poſſible, ſabjoining to each Problem ſuch Notes as ſeem ne- 
eſary for clearing any thing that requires further Illuſtration, 


72 5 

1 
F \ FORE 
e 
A 4 "2 


V.. As I refer from the Caſes and Notes of each Problem, to the 
Examples of the Waſte- boot and Fournal, by the Dates; ſo I have made 
e of Letters and Aſteriſts, as References from them to the Caſes and 
RB otes of the Problems, which the Reader will eafily obſerve. | 


Debtor and Creditor applied to the Inventory. 
HE Irventory confiſts of two Parts, and accordingly is journa- 
led at twice, viz. 1. Sundries Drs. to Stock. The ſeveral Drs. 
are, Cab, for the Merchant's ready Money, Goods on hand, for their 
reſpective Values, Per/ors, for the Debts due to him. 2. Stock Dr. to 
X6rdries. The ſeveral Crs. are, the Perſons to whom the Merchant ; 


3 pwes. Compare the Waſte- boot and Fournal, Fanuary 1. | 
= Note, Stock is a fictitious Term uſed inſtead of the Merchant's Name. 


eon 
Debtor and Creditor applied in buying. 


N buying one ſingle Commodity, there are ſeven diſtinct Caſes, 
1 (viz. three ſimple and four complex) in all which the Goods 
bought and received are Dr. but the Cr. varies according to the Terms 
of Purchaſe. : 8 5 
= Caſe 1. When Goods are bought for ready Money, the Entrance 
is, Goods bought Dr. to Caſh. Fan. 6. 
it 2. When Goods are bought and paid for, by giving the Seller a 
out Bill or Note upon a third Perſon, Goods bought Dr. to the Accepter, wiz. 
urs the ſaid third Perſon. - FR © OL ED 
z. When Goods are bought on Time, Goods bought Dr. to the 
// TT - *** _ 2 
4. When Goods are bought for part Money, part Bill, 


_ RE Goods bought Dr. to Sundries, VIS. 
3 To Caf, for the Sum paid, | 
4 To Accepter, for Value of the Bill. 


ach WH . When Goods are bought for part Money, part on Time, 
ing . 3 nn Goods 


ond. — 


bought; ſo that, if the ſundry Goods be bought for ready — or 
ON Bill, or on Time, the 13 will be, 


trances will be, 
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Goods bought Dr. to Sundries, vix. 
To Caf, paid in part, 
To Seller, for the reſt. Jan. 15. 


6. When Goods are bought for part Bill, part Time, | 


Goods bought Dr. to Sundries, wiz. 
To Accepter, for Value of the Bill, 
Jo Seller, for the reſt. 


. When Goods are bought for part Money, part Bill, part Time, 


Goods bought Dr. to Sundries, viz. 
To Ca, for the Sum paid, 
To Accepter, for Value of the Bill, 
'To Seller, for the reſt. Feb. 2. 


Mw + Note 1. When two or more kinds of Goods are bought from on: 
Perſon at the ſame time, there will be two or more Drs. vi. the ſe. 
veral kinds of Goods bought, each for their Value. And the ſame 


Variety of Caſes will occur here, as when one ſingle Commodity is 


(To Cab, if bought for ready Money. Feb. 16. 
Sundries Drs. 4 To Accepter, if on Bill, 
To Seller, if on Time. 


But if the ſundry Goods are bought ſor part * part Bil, of 2 
ſor part Money, part Time, or for part Bill, part Time, Oc. it is bel 
to reſolve the Caſe into two Entrances, viz. Firſt charge the Goods Dr. 1 
to the Seller, for their full Value, as if they had been bought on Time EZ 
and then make the Seller Dr. to Caſh, or to the Accepter, or to both} 5 5 
las the Nature of the Caſe is) for the Part paid. Thus, ſuppoſe the 
Goods are bought for part Money, part Bill, part Time, the two En. 


1. Sundries Drs. to the Seller, for the reſpeRlive Values of the Goods E 7 
2. Seller Dr. to Sundries, with | b. 
To Caf, for the Sum paid, 
'To Accapter, for Value of the Bill. 


Ne 2. If you bay Goods to be received ſome time afterward; af * 
in proſpect of this, advance ſome part of the Price to the Seller. In th 
Caſe, charge the Seller Dr. to Ca/h, for the Sum advanced; and, when 
py receive the Goods, make them Debtor to the Seller, for their full | 


ſalue. Or if immediately upon receiving them you clear * il 
59 
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eller, then make Goods received Dr. to Sundries, wiz. to the Seller, 
or the Sum formerly advanced, and to Caf, for the Sum now paid. 
In Bargains of this Nature there is commonly a Penalty agreed on, to 
e paid by the Seller in caſe of Non- performance. Now, if in this 
"Falſe the Seller happen to fail, you the Buyer, upon receiving Payment 

pf the advanced Money and — enter Caſh Dr. to Sundries, wiz. 


o the Seller, for the Sum advanced, now recovered, and to Profit and 
/, for the Penalty: Or, inſtead of uſing the general Accompt, Profit 
end Loſi, you may erect in the Ledger an Accompt, under the Title of 
Nefuſal of Bargains, which is to be made Debtor for all the Penalties 
e, pf this Nature you pay, and get Credit for all you receive. May 13. 
Hf you buy Goods to be received afterwards, without advancing any 
part of the Price, it is ſuſficient to take a Note of them in a Pocket- 
Ebook, and when you receive them, they are booked as Goods preſent- 
dy bought. . 
£ N. 2 Tranſactions of this kind are, by Authors, called Fore hand 
Bargains; in journalizing of which they go very differently to work. 
ne: But I do not take it for my Buſineſs to lay before the Reader all the 
ſe Methods that either are or may be uſed ; this would he a tedious Taſk, 
me and to no Purpoſe. The thing I chiefly aim at is, to propoſe what 
i eems to be the ſhorteſt, ſimpleſt, eaſieſt and beſt Way. | 
o Note 3. What has been ſaid with reſpect to the buying Merchant- 
 EFpoods, is to be applied to the buying of any thing elſe, as a Ship, a 
SHouſe, an Eſtate, &c. If you let the Ship to Freight, or ſet the Houſe 
r Eſtate to a Tenant, and incline to book this, the Fournal Entrance 
is, Freighter or Tenant Dr. to Ship, Houſe, &c. LI 


bet BROM M.-C. 

mei Debtor and Creditor applied in ſelling. 

oth, | 8 | | | , 

the (Elling is juſt the reverſe of buying, and has the ſame Variety of 


. Caſes, wiz. ſeven, whereof three are ſimple, and four complex, 
in all which, the Goods ſold and delivered are Cr. but the Dr. varies ac- 
cording to the Conditions of Sale. nh 
Caſe 1. When Goods are ſold for ready Money, the Entrance is, 
Caſb Dr. to Goods fold. Feb. 25. WEE 
2. When Goods are ſold on Bill or Note, Accepter (or Ca/h if re- 
ceived) Dr. to Goods fold. March 17. eg | 
and 3. When Goods are fold on Time, Bayer Dr. to Goods ſold. March 1. 
4. When Goods are fold for part Money, part Bill, | 


Sundries Drs. to Goods fold, ic. 
Cab, for the Sum received, | 
Accepter, for Value of the Bill. March 22. | 
| | 59. When 


' "MW 
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| 5. When Goods are ſold for part Money, part on Time, 


; Sundries Drs. to Goods ſold I in. 
Cafh, received in part, 
Buyer, for the reſt, March 4. 


6. When Goods are fold for part Bill, part Time; 
Sundries Drs. to Goods fold, vix. 
Accepter, for Value of the Bill, 

Buyer, for the reſt. 


7. When Goods are ſold for part Money, part Bill, part Time, 


Sundries Drs. to Goods fold, wiz. 4 


— 3 — — — - 
— ——— u— — — — — — ** wed 


Accepter, for Value of the Bill, 
Buyer, for the reſt. 
* Note 1. Thus the Entrances in buying and ſelling one ſingle Con 
modity are juſt the reverſe of one another; and this alſo holds in be 
ing and ſelling two or more kinds of Goods, which I ſhall there B: 
_ referring the Learner to the Caſes of buying in the preceedin 
Problem. 555 
Mete 2. If you ſell Goods to be delivered, not preſently, but ſo 
time afterward, and receive Money per Advance, charge Caf Dr. 
the Buyer, for the Sum received. And when you deliver the 
charge the Buyer Dr. to ſaid Goods, for their full Value. But if, up 
Delivery of the Goods, you immediately receive the remaining Part.? 
1 their Price, enter Sundries (wiz. the Buyer, for the Sum received 
2» Advance, and Cab, for the Sum now received) Drs. to the Goods d 
N livered. If you find you cannot perform the Bargain, and be oblige J 
| to return the Money advanced, and pay the Penalty, make Sund. 
1 ix. the Buyer, for the Sum advanced, and Profit and Loſs, or Ræfiſs, 
of Bargains, for the Penalty) Drs. to Caſb now paid. = | 
 Nete 3. If you fella Ship, Houſe, &c. enter Cao or the Buyer D 
to ſaid Ship or Houſe, for the Price they are ſold at. 1 
Note 4. If you ſend Goods to A. B. and leave it to his Choice, wie en 
ther to keep or return them, erect an Accompt under the Title of $M: 
pence- accompt, and charge it Dr. to the Goods ſent off. If the Good 


by. SITY 


be returned, reverſe the former Entrance. If he keep them, cha 


' A. B. Dr. to Suſpence-accompt, for the Value of the Goods ſent hin } 
[ May 7. F une 16. | . © 


Note 5. Becauſe Accompts of Goods in the Ledger will be mog 
or leſs numerous, as the Drs. and Crs, in the Journal are more "MR 
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Ess particular; therefore you muſt take care to qualify the Drs. and 
rs. according to what you intend the Ledger-accomp? ſhould con- 
ain. Thus, if you deal in Wines of different ſorts, and deſign a ſe- 
barate Ledger- accompt for each of them, to the end you may know 
our Gain or Loſs on each kind, you muſt, in poſting the Purchaſe 
and Sale of the Wines to the Journal, qualify and reſtrict the Dr. and 
Pr. to the kind which you deſign for one Ledger-accompt. This 
Diſtin&ion of kinds may be taken, either from the Colour, as Red 
Wine, White Wine; or from the Country, as French Wine, Spaniſh 
Vine, Canary Wine, Florence Wine, c. But if you deſign to crowd. 
them all into one Accompt, the Word Wine, without any Limitation, 
i to be made Dr. when the Wine is bought, and Cr. when it is ſold. 
The like Diſtinction of kinds may be eaſily applied to any other ſort 
pf Goods. Hence, | . 
Note 6. To fave the Labour of opening an Accompt in the Ledger, 
"For every ſmall Commodity you may now and then have Occaſion for, 
but do not deſign to deal much in; erect an Accompt under the 
Title of Merchandixe General, and charge it Dr. for the Value of 


—. 


1 
1 
5 


theſe petty Wares you buy, and give it Credit when you ſell them: 
nd in the Ledger Entrance, expreſs the Name and Quantity of 
theſe Wares bought or ſold. By this Method you will know what 
HFof them are on hand, what of them are diſpoſed of, and what the 
Gain or Loſs upon the whole amounts to after all are ſold, and that 
: =_ with the ſame Eaſe as if you kept a diſtin Accompt for each 


e 
Debtor and Creditor applied in Bartering. I 


0p xa D Arter, or the exchatiging of Goods for Goods; is nothing elſe but 
0 Buying and Selling blended together; the Caſes of which, if the 
Goods received and delivered be of equal Value, are theſe four: 


| Caſe 1. When one Commodity is received for another delivered, 
enter Wares received Dr. to Wares delivered. April 10. | 
2. When one Cominodity is received for two or more delivered, 
enter Wares received Dr. to Sundries, vis. To the ſeveral Wares de- 
9 livered, for their reſpective Values. | ESSE 


_ 3. When two or more ſorts of Wares are received for one deliver- 
har dd, enter Sundries, (viz. the ſeveral Wares received, each for their 


hin Value) Drs. to Wares delivered. April 16. | 
4. When ſeveral Wares are bartered with 4. B. for ſeveral, make 


ri = two Entrances, and that whether the Wares received and delivered be 


D | 1. £4 3. 
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1. A. B. Dr. to Sandries, wiz. to each fort delivered, for their re 
ſpective Values. 


2. Sundries (viz. esch ſort W for their — Values) 
Drs. to 4. B. April 30. 


* Note 1. Suppoſi ng the Goods received and delivered are not in 


themſelves of equal 


alue, but that the Deficiency is made up by 
Money or Bill, or the one Merchant gives the other Credit for the 


Difference : Upon this Su * there will be ſeveral other Caſes, 11 


ſuch as, 1. Wares receiv 


for part Wares, part Money. 2. For part 


Wares, part Bill. 3. Part Wares, part Time. 4. Part Wares, ran 2 
Money, part Time, &c. In all which Caſes, the Fares received are 


Dr. to Sundries. The particular Crs. in each Caſe are as follows: 
To Wares delivered, for their Value, 9 


To Caſb, for the Sum paid. 
To Wares delivered, for their Value, 
15 | To Accepter, for the Bill. 
To Wares delivered, for their Value, 
3.1 To Dealer, for the reſt. | 
To Wares delivered, for their Value, | 
4. 4 To C2fh, for the Sum paid, 
| To Dealer, for the reſt. 


* ofe 2. On the other hand, Wares in Barter may go off dr be des 1 
livered, 1. For part Wares, part Money. 2. For part Wares, pat 
Bill. 3. Part Wares, part Time. 4. Part Wares, part Money, 1 


Time, &c. In all which Caſes, Sundries are Drs. to the Fares deli- £ 
vered. The particular Drs. in each Caſe are the ſame with the Crs. in 
the Caſes INE preceeding, as follows : 5 


C. | ; IWares received, for their Value, 
a1. 3-0 aſp, for the Sum received. April 22. 
Wares received, for their Value, 
Accepter, for the Bill. 
| Wares received, tor their Value, 
3. J Dealer, for the reſt. 
ares received, for their Vans 
4. J Cab, for the Sum received, 
| Dear, for the reſt. 


„ 


Note 3. More Caſes may be [uppoſed, ba a full Enumeration is : Y 
needleſo; and therefore | ſhall only mention two. 1. Suppoſe you re- 
ceive Goods an Barter from A. B. for part Goods, part in payment 


of a Debt due to you by him. In this Caſe, charge the Goods recei- 


ved Dr. to * Viz. To Goolls delivered, for their Value, and to 


= W er N ee e D 

o 
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= 87 B. for the Sum of the Debt. 2. If you deliver Coods to 4. B. 
4 for = Goods, part in Payment of a Debt due by you to him, en- 
) er Sundrics, (viz. Goods received, for their Value, and 4. B. for the 


ebt) Drs. to Goods delivered. 

| Note 4. It you diſpoſe of the Goods received in Barter immediate- 

Hy, before they be entered in the Journal, you may ſave the Labour of 

3 * it at all, by entring Ca, or the Buyer, or Thing received for 
them, &c. Dr. to the Goods delivered in Barter. 


PR OBL. 1 
Debtor and Creditor applied i in receiving Money. 


N all Caſes of this Nature, Caf is Dr. but the Cr. varies accord- 
ing to the Terms on Wick the Money is received. 


Ca 1. When you receive Money for Goods preſently ſold, the 
1 Entrance, as already mentioned in the firſt Caſe of ſelling, is, C40 
Dr. to Goods ſold, for their Value. Feb. 25. 

2. When you borrow, or take up Money at Intereſt, enter Caſh 
1 n. to the Lender, for the Sum received, mentioning the Rate of In- 
tereſt, and Time of Payment. 

38. When you get Money, whether as Payment of a Debt, or taken 
gup at Intereſt, and receive it not from the Debtor or Lender, but upon 
gzhis Aſſignation from a third Perſon, enter * Dr. to the Aigner, not 
art by 10 him that pays it. | 

4. When you receive Money, as 3 of Goods formerly ſold, 
or in Payment of an accepted Bill or Note, or any other Debt, where 
neither Diſcount nor Intereſt is allowed, enter Cas Dr. to the Payer, 
for the Sum received, mentioning whether in full or in part. Feb. 5. 
0 e 23. April. 6. July 30. Aug. 3. Nov. 12. 

5. When you receive Money, as Payment of an accepted Bill or 
: Vote, or any other Debt, (except for Goods formerly fold) per Ad- 
vance, and upon that account allow Diſcount, or Abatement on any 
other Conſideration, enter 


1 

— — 
— 

4 
Bp 


Sundries Drs. to the Payer, vix. 
_ C2hh, for the Sum received, | 
Profit and Loſi, for the Sum diſcounted or abated, Nov. 12: 


16. When, i in receiving Re for Goods formerly ſold, you al- 

low Diſcount or Abatement; ; if the Accompt of {aid Goods be cloſed 

in the Leager, enter as in the laſt Caſe; but if 8s Aan Ae be 

i * open, enter thus, | | _ 
D i 1 i gur 


1 
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Sundries Drs. to the Buyer, vis. 
Cab, for the Sum received, 
Cs for the Sum diſcounted or abated. April 1. 


7. When you receive Money, as Intereſt of a Sum formerly lent, d x 
Principal being continued, enter Caf Dr. to Profit and Loſs, or o 1 
Intereſi-accompt, for the Sum received. 008. 10. = 
8. When you receive both Principal and Intereſt, enter 


Caf Dr. to Sundries, uix. - 
To the Borrower, for the Principal, =” * 
To Profit and Los, or to Intereſt- accompt, for the Int. Nev. 8. 


When you receive Money, as the Premium for inforing another "of 
Man's Ship or Goods at Sea, enter Caſ Dr. to EEE, al * 
to Profit and Loſs. 8 
10. When you receive Money, as the Price of a Ship, Houſe or E. 20 
ſtate, preſently ſold, or as the Freight, or the Rent of them, 60 
the hiring out of the Ship, or ſetting of the Houſe, c. not to be 

booked, enter Caf Dr. to ſuch a Ship, Houſe or Eftate. Sept. 1. 
11. But if the hiring out of the Ship, Houſe or Eſtate, was for- = 
merly booked, the Entrance for Money received as Freight or Rent will ; 2 
be, Cab Dr. to the Freighter or Tenant. "hs 
| 12. When you receive Money, in Legacy or Compliment, or with an 
Apprentice, or as gained on a Wager, or by Exchange of Money, Oc 8 © 
for which nothing goes out, enter Ca/þ Dr. to ov and 1 or to 1 


of OR 


Stock. 


Note 1. When Money is borrowed, or aka up at Intereſt, fomel = 7 
charge Sundries (viz. Caſh, for the Principal received, and Profit ani 
Loſi, or Interefi-accompt, for the Intereſt that will be due againſt the FD 
Time of Payment agreed on) Drs. to the Lander. And, in like man 
ner, when they lend Money, they charge the Borrower Dr. to Sun : 0 
dries, viz. to Caſh, for the Principal, and to Profit and Loſs, or to Inte. f < 
reſi-accompt, for the Intereſt. But conſidering the Payment may poſ-. Ei 
ſibly be made ſooner or later than the Time appointed, which will 
leſſen or augment the Sum of Intereſt, I think it better to enter the 3 
Borrower or Lender for the Principal only, and make no Entrance at. 
all for the Intereſt till it be actually received or paid. 0 

Note 2. There. is another Way of borrowing, or taking up Monerf 3 8 
at Intereſt, ſometimes practiſed, wiz. on Bottomry, that is, when a 
Merchant, Owner, or Maſter of a Ship, in fitting out the Ship, or pro. 
viding the Cargo for any Voyage, comes to be ſtraitned for lack of f 
Money and want of Credit, is obliged to borrow at a high Rate of 
Intereſt, perhaps 30 or 40, nay ſometimes 50 per Cent. but "Gn 2 

On- 3 a 


2 
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ndition, that the Sum borrowed, with the Intereſt, is only to be 
id in caſe of a fafe Voyage; ſo that if the Ship ſhould chance to be 
t or caſt away, the Lender has nothing to demand, 'This way of 
Prrowing and lending is called Bottormry, as being not properly upon 
She Borrower's Credit, but a Riſk upon the Bottom of his Ship. 
journalizing the Caſes of Bottomry, Authors take very different 
Methods; but the beſt Way, in my Opinion, is, to open an Accompt 
Inder the Title of Hazard-accompt. And when you borrow Money 
@ Bottomry, charge Caſb Dr. to Hazard-accompt, for the Sum re- 
ived, mentioning the Rate of Intereſt. -- If the Ship arrive ſafe at 
ee Port agreed on, and thereupon you pay the Lender, enter Sun- 
3 ies (viz. Hazard-accompt, for the Principal, and Profit and Loſs, or 
Bottormry-accompt, for the Intereſt) Drs. to Caſb. If the Ship be loſt, 
and you have nothing to pay, make Hazard-accompt Dr. to Profit and 
%, for the Sum borrowed. In like manner, if you lend Money 
Bottomry, make Hazard-accompt Dr. to Caſh, for the Sum lent. 
And when the Ship arrives, and you receive Payment, enter Ca4 Dr. 
E. Zo Sundries, viz. to Hazard-accompt, for the Principal, and to Profit 
ing and Loſs, or Bottomry-accompt, for the Intereſt. If the Ship be caſt 
be away, charge Profit and Los Dr. to Hazard-accompt, for the Sum lent, 


#7 
Be 
W 


. 


15 


for Note 3. If in any of the Caſes above, you receive Goods inſtedd 
vil Money, the Goods received, and not Caſn, will be the Dr. e. g. 
If you receive Goods of 4. B. as Payment for Goods Grady | 
1 an old, or for a Bill in full or in part, enter the Goods received Dr. 
c. 4. B. 2. If you receive part Goods, part Money, make Sundries 
to C vix. Goods, for their Value, and Caf, for the Sum received) Drs. to 
. B. 3. If you receive Goods above the Value of the Debt, and pay 
pack the Balance in Money, charge Goods received Dr. to Sundries, 
dme er. to 4. B. for the Debt, and to Case, for the Balance. 4. If you 
and feceive Goods above the Value of the Debt, and agree to pay in the 
the Balance againſt a certain Day afterwards, enter Goods received Dr. 
nan. 0 A. B. for their full Value. In like manner, 5. If you receive 
dun. Goods of A. B. as Payment of a Sum formerly lent him at Intereſt, 
lite. Charge Goods received Dr. to Sundries, wiz. to A. B. for the Prin- 
poll x pal, and to Profit and Loſs, for the Intereſt. And fo in any other 
wil ale. | T | 3 
the Note 4. Diſcount or Rebate, which are ſynonymous Terms, have 
ce at: Senſe different from the Word Abatement. By the former is meant, 
regular Deduction from any Sum, according to the Rate of Intereſt, 
oney en account of Payment per Advance, that is, before the Time it falls 
en a fue: Whereas by Abatement is underſtood, an Allowance in groſs 
pro. made; e. g. for Damage in Goods fold, for Inlack of Weight or 
k of Meaſure, on account of bad Markets, or to a bankrupt Debtor, &c. 
te af ßut in all Caſes, the Dr. for what you abate being ſtill Profit and 
this L/, the Journal Entrance will be ealily diſcovered ; and l I 
_ v=_= 1 all 
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{hall give only one Inſtance more. Suppoſe 4. B. breaks in your Debt 9 0 
and you are obliged to compound with him, and thereupon rc ceine BY 4 
part in Money, part in Goods, abate part, and give him a Day 7 
the reſt : In this Caſe the Entrance is, Sundries (viz. Caſb, tor tie 
Sum received, Goods, for their Value, Profit and Lojs, for the Sum abr 2 
ted) Drs. 0 4. B. If A. B. were quite broke, ſo that F could re. 


cover nothing of him, the Entrance is obvious, wiz. and il 45 


Y 
Dr. to A. B. for the whole Debt loſt. 2 ** 
VN. B. If you have to deal with ſeveral bad Debtors, of whom y 
do not expect Payment ſoon, or perhaps ſcarcely ever: In this Cale, ai 
it is not convenient to have your wt, eh, incumbred with their Accompt, # 1 
ſo neither is it proper to 4 iſcharge them abſolutely ; : and therefore 133 
would erect a general Accqmpt, under the 'i'itle of Deſperate Debts, au 
make it ſtand Dr. for all ſuch Debts, till I received Payment, or foun 
them irrecoverable. Pri 
Note 5. It commonly happens that Legacies are not paid preſent. L 
and in this Caſe you muſt charge the Executor A. B. Dr. to Profit a 
Lais, till you receive Payment, and then diſcharge him ay Caſh, o 
* Thing — June 3. 


| 


PROBL. VI. F. 


Debtor and Creditor applied i in paying Money. 
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N all Cafes of this Nature, Caſh is Cr. but the Dr. varies e 
to the Terms on which the Money is delivered. 


Caſe 1. When you pay Money for Goods preſently bought, «ll 
Entrance (as already ftated in the firſt Caſe of buying) i is, Goods bougiily 
Dr. to Ca/h, for the Sum paid. Jan. 6. 

2. When you lend or give out Money at Intereſt, enter the Arran, 
Dr. to Cafh, for the Principal, mentioning the Rate of Intereſt, arch. 
_ "Time of Payment. March 10. Auguft 6. | 

3- When, by Order of your Creditor, you pay Money to any Per 
n enter the ¶Mfgner, (not the Affegnee ) Dr. to Caſb, for the Surf 
paid 

4. When you pay for Goods formerly bought, or pay an 3 
Bill or Note, or any other Debt, where neither Diſcount nor Inte, 

reſt is allowed, enter the Receiver Dr. to Cas, for the Sum paid, men 
tioning whether in full or in part. Fan. 15. Fan. 30. Merl 1044 
and 23. May 3. Tune 8. June 22. and 29. : 
. When you pay an accepted Bill or Note, or any othes Debt 4X 
(except for Goods formerly bought) per Advance, and upon that ac 
count have Diſcount allowed you, or Abatement on any other Cor 1 
ſideration, enter 3 ry 


* 
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A Receiver Dr. to Sundries, vix. 


To Cafh, for the Sum paid, Oo 15.4. 6 
To Profit and Loſs, for the Sum diſcounted. 


. When, in paying for Goods formerly bought, you have Dif- 
ount or Abatement allowed ; if the Accompt of faid Goods in the 
ger be cloſed, enter as in the laſt Cale; but if the ſaid Accompt 
NY 0 yet Open, enter taus, . | 


Ws, 
% 


Recerver Dr. to Sundries, vix. 
To Cab, for the Sum paid, | 
To Goods, for the Sum diſcounted or abated. 


7. When you pay the Intereſt of a Sum formerly borrowed, the 
Principal being continued in your own Hand; enter Profit and Loſs, 
th, Ir Inlereſt- accompt, Dr. to, Caſh, for the Sum paid. = 
a= 8. When you pay both Principal aud Intereſt, enter 

4 Sundries Drs. to Caſh, wiz. 
19 3 Lender, for the Principal, 
| Profit and Loſi, or Intereſt- accompt, for the Intereſt. 


XZ 9. When a Ship or Goods you have formerly inſured happens to be 
Jpyſt, and thereupon you pay the Value to the Owners, enter :ſurance- 
ccompt Dr. to Caf, for the Sum paid. 5 
irg 10. When you pay for a Ship, Houſe or Eſtate, preſently bought; 
Ir pay Repairs, Taxes, or other Charges on them, enter Ship, Houſe 
Ir E/ate, Dr. to Caſs, for the Sum paid. 5 
11. When you pay Charges on Goods, as Freight, Porterage, Car- 
age, Cc. enter Goods Dr. to Caſe, for the Sum paid. | 
12. When you pay Charges that relate to Trade in general, ſuch as 
EFV arehouſe-rent, Shop-rent, Shop-keepers Wages, Poſtage of Letters, 
Pe. enter Charges of Merchandize Dr. to Caſb. Fuly 2. Fub 5. 

8 13. When you pay your Landlord Rent for a Dwelling-houſe, Ser- 
4 Fants their Wages, or malie any Diſburſements for yourſelf or Family; 
F all Expences of this Nature ſhould be collected in a ſmall Book by 
hemſelves; fo, when you bring mem to the Fournal, enter thus 
Fouſeexpences Dr. to Cab, tor the Total. Now. 11. Dec. 30. 

3 14. When you pay upon loſing a Wager, or when you loſe upon 
change, that is, puts off a Picce of Coin for leſs than it coſt you; 
Ir when you give away Money any other Way not yet mentioned, 
r wh nothing comes in, enter Profit and Loſs Dr. to Caſh. 
ao. 22 | F «rt 3 


5 * Note 1. An Aſſgnation differs as to its Nature and Form from a 
Bill or Note, but the Journal Entrance is the ſame with reſpect > 
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all of them. In an Aſſignation there are three Perſons concerned: 
1. He who gives the Aſſignation, called the Aigner. 2. He on 1 
whom the Aſſignation is given, or by whom it is payable, called the ul 
Perſon aſſigned. 3. He to whom it is payable, called the Aigner,. 
Here I ſhall propoſe two or three Caſes not yet taken notice of L. 
1. Suppoſe you pay a Debt to Samue/ Needy, by an Aſſignment on th 
Peter Punfual, the Entrance is, Sammel Needy Dr. to Peter Pu. 
cual. 2. If A. B. give an Aſſignment or Bill on you to M. S. which 


* 
DES: 
1 
5 
e 


ſently, upon having Diſcount allowed you, in this Caſe make F. H p 
Dr. to Sundries, wiz. to Caſh, for the Sum paid; and to Profit au ch. 
Loſs, for the Sum diſcounted. | 5 E 
Mete 2. If you pay a Debt with Goods, inſtead of Money, th 
Goods delivered, and not Ca/h, will be Cr. As 1. If you pay A. , 
in Goods, for Goods formerly bought, or for a Bill you have fo 
merly accepted, and that whether in full or in part, enter H. B. Dr? 
to the Goods, for their Value. 2. If you him on the ſame Ac. 
count, part Goods, part Money, charge A. B. Dr. to Sundries, viz, Weg: 
to Goods, for their Value, and to Ca/h, for the reſt. 3. If you gi Who 
him Goods above the Debt, and he preſently pay you back the B., br 
lance in Money, enter Sundries (wiz. A. B. for the Sum of the Debt Ta 
and Caſb, for the Balance) Dr. to Goods, for their full Value. 4. If you ma 


> 


| ive him Goods above the Debt, but do not preſently receive the B. Wer 

1 | 1 enter ſimply 4. B. Dr. to Goods delivered, for their Value the 
1 5. If you pay Intereſt of a Bond or Sum borrowed, with Good rec 
i charge Profit and Loſs Dr. to the Goods delivered, &c. BF 
| - 


Note 3. To ome filling T” your Ledger with Accompts fore tom 
very {mall Dealer, you may erect a general Accompt; under the Tit ger 
of Debts general, and charge it Dr. for all ſuch petty Debts, mer; 
tioning in each Entrance, the Accompt to which, the Perſon's Name 
and Sum, and give it Credit for all the Payments; expreſſing alſo tie 
Accompts by which, with the Perſons Names, and Sums of Money“ 
To this Credit-ſide alſo carry all ſuch ſmall Debts you owe, and deb. 
the Accompt as you pay. Or, if you incline to be more diſtin, ere 
two general Accompts, one called Debts receivable, and the other 

| Debts payable ; charge the former with all the petty Debts due u 


you, and give it Credit as you receive Payment. Make the latte 27 
Cr. for all the ſmall Debts due by you to others, and charge it D. 1 
| Jon For. 


as you pay. Re 7 VVVVVV§ᷣN 4 
Note 4. In like manner, to ſave the Labour of opening an Accomp} wh: 
in the Ledger, for every Perſon you may have a Bill upon, or witty 22. 

may have one on you, erect two general Accompts ; one, by the Titi 4 


of Bills receivable, and the other, Bills payable, and charge the fo ing 
= 
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| mer Dr. for all the Bills accepted, and payable to you, and give it Cre- 


uit as you receive Payment. March 17. and 23. Make the latter Cr. for 
e &Þll the Bills you accept, and charge it Dr. as you pay. Sept. 3. Sept. 10. 
XZ M. B. If the Perſon have an Accompt already opened in your 
f, eager, or if you have the Proſpect of dealing with him in other 
things for the future, you are not to uſe theſe general Accompts. 

1. Note 5. The Entrances mentioned in this and the preceeding Pro- 


lem, with reſpect to Wagers, ſuppoſe that the Wager is gained or 
So, and the Bates paid before the Wager is booked ; which is indeed 
he beſt Way, if the Wager is very ſoon to be determined. But if 
Hou enter into a Wager that cannot be ſoon decided, and thereupon 
.Konfign the Bates in a third Perſon's Hands; in this Caſe, it is pro- 
Per to ere an Accompt under the Title of Wagers Accompt, and 
harge it Dr. to Caf, for the Sum configned. If you gain the Wa- 
ger, and receive the Bates, enter Caſb Dr. to Wagers Accompt, for 
th the Sum received. If you loſe, make Profit and Los Dr. to Wagers 
. Accompt, for the Sum formerly conſigned, and now loſt. Sometimes 
fo, the Bates are conſigned in one of the Parties Hands: Thus, in April 
Dr., 1734, two Gentlemen in London entered into a Wager concerning the 
Ac. Neduction of Dan/zick by the Ryſians, wherenpon one of them con- 
viz, Wigned 100 Guineas in the other's Hands, upon Condition that he 


gie Whould pa him three Guineas a Day, till the City ſhould be taken 
Bz or ſurrendered. In this Caſe, if you receive the 100 Guineas, enter 
eb. C/ Dr. to Pagers Accompt ; and when the Wager is determined, 
you make Wagers Accompt Dr. to Caſh, for all you pay back. If you con- 
B. ſign the 100 Guineas, charge Wagers Accompt Dr. to Caſh : And when 


Ulue, the Wager is decided, make Caſb Dr. to Wagers Accompt, for all you 
0d; receive back. — . | : : 

Mete 6. Theſe Accompts, wiz. Refuſal of Bargains, Iutergſt, Bot- 
ore tomy, Inſurance, Houſe-expences, are of the ſame Nature with the 
Tit general Accompt Profit and Los, being nothing elſe but particular 
mer Branches of it; and the only Deſign of keeping them diſtin& is, in 
ame} order to know what is gained or loſt on each of theſe ſeveral Heads. 
o te Note 7. When a Ship or Goods you have inſured to another, hap- 


Ipens to be loſt at Sea, and thereupon you pay the Value; after this 


One) ebend 
debi the Subject loſt becomes your own; and if any of the Wreck be re 


eretÞFcovered, enter the Thing recovered Dr. to Inſurance-accompt, for its Va- 

then lue, and charge Izſurance- accompt Dr. to Cajh, for what you expend in 

ue tf ſearch of it. | | 

latte Note 8. If you have frequent Occaſion to deal in outlandiſh Money, 

t D. or Pieces not current, you may erect an Accompt under the Title of 
Y Foreign Coin, or particularly Spaniſh Coin, c. and charge it Dr. for 

comp what Pieces you receive, and give it Credit as you put them off. Marci 

r whos 22. March 23. 5 

Tits Note 9g. I ſhall now conctude proper domeſtick Trade, by remind. 

> fo ing the Learner, in poſting any * to the Journal, carefully to eon 
1 | | , | fider, 


| 
| 
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ſider, whether it be oppoſed in any of its Parts to ſome preceeding 
one, otherwiſe no Rules, however particular, can be ſufficient to d. 
rect his Practice. For if the Parts of a former and ſubſequent Caf; 
be the reverſe of one another, they muſt alſo be oppoſed in reſpe& o 
Terms, notwithſtanding whatever particular Rules may ſeem to ſay, 
Thus, ſuppoſe A. B. accepts a Bill payable to you, and thereupon 50 
charge, not A. B. but the general Accompt Bills receivable Dr. it i 
plain, that when you receive Payment, you mult enter Ca Dr. not u 
A. B. but to Bill; receivable; notwithſtanding what is ſaid Probl. 55 
Caſe 4. See March 17. and 23. Again, admit you accept a Bil 
payable to A. B. and thereupon credit, not A. B. but the general A. 
compt Bills payable ; it is evident that when you pay, you muſt charge  * 
not A. B. but Bills payable Dr. to Caſo ; notwithſtanding Probl. 6,98 © 
Caſe 4. See Sept. 3. and 10. . : "'Y 
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Debtor and Creditor applied in proper foreign Trade. 
Px foreign Trade comprehends, 1. The ſoipping off Goods to j 4 


Factor. 2. Advices concerning them from the Factor. 3. Retum 
made by the Factor to you. . DT 3 


( 
Debtor and Creditor applied in ſhipping off Goods to a Factor 1 o! 


ayG 
TN all Caſes, Voyage to — - 15 Dr. but the Cr. varies, according , 
as the Goods ſhipped off are _ entered in your Books, ot £8 
preſently bought, and that again, either for ready Money, or on Time, Em 
SD C. | FREE | _ 3 


Caſe 1. If you ſhip off Goods which are already entered in you : 
Books, enter e | 6 Z 


Voyage Dr. to Sundries, Vit. 


rance, and all other Charges. 1 


El 


1 
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2. If you buy a Cargo fer ready Money, and ſhip it off immedi- 
Itely, without entring the Purchaſe in your Books, enter Vage Dr. 


Y aſs, for 4 Coſt and all Charges. 
a 3. If you buy Goods on Time, and ſhip them off, without entring 


em in your Books, enter 


Voyage Dr. to Sundries, vix. 
To Seller, or Sellers, for Value of the Goods, 
To Ch, or Charges of Merchandize, for Charges at ſhipping. 


14 If you ſhip off a Cargo, made up partly of Goods taken from 
your own Ware-houle, partly of Goods bought on Tune, enter 


Pas Dr. to Sundrics, wit. 
To Goods your own, for their Value, 
To Seller, or Sellers, for Value of the Goods bought, | 
To C2, or Charges of Merchandize, for all Charges. Fan. 21. 


Mete 1. Several other Caſes may be ſuppoſed ; ſuch as, 1. When 
De Cargo conſiſts of Goods, part your own, part bought for ready 
4 Money. Or, 2. Part your own, the reſt _— t, part for ready Mo- 
» cy, part on Time, Fuly 22. Or, 3. All bought, part for ready 
„ Money, part on Time. Or, 4. Part your own, part bought, part 
8 1 received in Barter, or as payment of a Debt. But the 
Fay of journalizing theſe and the like Caſes, may be eaſily gathered 
From what is 3 ſaid; and therefore 1 mall leave them for the 
earner's Exerciſe. 
3 Nee 2. If you do nat pay Charges at ſhipping immediately, you 
nmuſt credit the Perſon to whom it is due, and not Caſb; or, which is 
7 morter and better, erect a general Accompt, under the Title of Debts 
$-yable, or Charges payable, and charge Voyage Dr. to it; and as you 
pay, enter it Dr. to Cafþ. 


Jin | Note 3. As Voyage is to be debited for all Charges, or whatever 
augments the Coſt ; fo it muſt be credited by whatever leſſens the 
10 | Pme, ſuch as Drawbacks on re- exported Goods. Sept. 28. 
| PRORL B 1. L 
vou] 
Dr. and Cr. applied, upon Advice 10 your Factor A. B. 
7 
3 
| H. CJ 1 The Caſes of the firſt Advice, 
ala: E 
N all Caſes of the firſt Advice, Voyage to is Cr. but the Dr. 
. varies according to the Nature of the 3 3 
uf "8m Caſe 
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ſider, whether it be oppoſed. in any of its Parts to ſome preceedi 4 ; 
one, otherwiſe no Rules, however particular, can be ſufficient to 6.2 be 


rect his Practice. For if the Parts of a former and ſubſequent Cas 


be the reverſe of one another, they muſt alſo be oppoſed in reſpect d C 
Terms, notwithſtanding whatever particular Rules may ſeem to ſay, 
Thus, ſuppoſe A. B. accepts a Bill payable to you, and thereupon youll 
charge, not 4. B. but the general Accompt Bills receivable Dr. it i 
plain, that when you receive Payment, you muſt enter Caf Dr. not u 
A. B. but to Bills receivable; notwithſtanding what is ſaid Probl. 5 
Caſe 4. See March 17. and 23. Again, ant you accept a Bil 
payable to A. B. and thereupon credit, not 4. B. but the general A. 
compt Bills payable ; it is evident that when you pay, you muſt charge 
not A. B. but Bills payable Dr. to Caſh ; notwithitanding Probl. 6,98 
Caſe 4. See Sept. 3. and 10, Coy = 
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SE:C-T TON u. 9 
Debtor and Creditor applied in proper foreign Trade. 
5 PH. foreign Trade comprehends, 1. The ſoigping off Goods to | 


| Factor. 2. Advices concerning them from the Factor. 3. Return 4 
made by the Factor to you. 15 1 | 2 "CY 


PRONL 1 © 


Debtor and Creditor applied in ſhipping off Goods to a Factor 


IN all Caſes, Voyage 70 — is Dr. but the Cr. varies, according I | 

as the Goods ſhipped off are — entered in your Books, ot. 

preſently bought, and that again, either for ready Money, or on Time, Un 
&c. | Fl i Fa | 83 Z 


Caſe 1. If you ſhip off Goods which are already entered in you 

Books, enter | | a 
Voyage Dr. to Sundries, dix. | 1 
Io the reſpective Goods, for their Value, =_ 
To Caſb, or Charges of Merchandize, for Cuſtom, Inſu- 
rance, and all other Charges. | 
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2. If you buy a Cargo for ready Money, and ſhip it off immedi- 
tely, without entring the Purchaſe in your Books, enter Voyage Dr. 
% Cas, for ater; Coſt and all' Charges. ; | 
3. If you buy Goods on Time, and ſhip them off, without entring 
em in your Books, enter 3 e 


it! 3 Voyage Dr. to Sundries, ix. | 
cog To Seller, or Sellers, for Value of the Goods, 
1 : To Caſb, or Charges of Merchandize, for Charges at ſhipping. 


7 4. If you ſhip off a Cargo, made up partly of Goods taken from 
our own Ware-houſe, partly of Goods bought on Time, enter 


Voyage Dr. to Sundries, wits. 
To Goods your own, for their Value, | 
To Seller, or Sellers, for Value of the Goods bought, 
To Cab, or Charges of Merchandize, for all Charges. Far. 21. 


= * Nee 1. Several other Caſes may be ſuppoſed; ſuch as, 1. When 
die Cargo conſiſts of Goods, part your own, part bought for ready 
Money. Or, 2. Part your own, the reſt bought, part for ready Mo- 
Pey, part on Time, Fuly 22. Or, 3. All bought, part for ready 
Money, part on Time. Or, 4. Part your own, part bought, part 
Immediately received in Barter, or as payment of a Debt. But the 
Fay of journalizing theſe and the like Caſes, may be eaſily gathered 
From what is ras, D ſaid z and therefore I ſhall leave them for the 
2 carner's Exerciſe. © . | . 


8 Note 2. If you do nat pay Charges at ſhipping immediately, you 
muſt credit the Perſon to whom it is due, and not C; or, which is 
Morter and better, erect a general Accompt, under the Title of Debs 
Payable, or Charges payable, and charge Voyage Dr. to it; and as you 
pay, enter it Dr. to Cafþ. | Wt | | 

= Note 3. As Voyage is to be debited for all Charges, or whatever 
EÞugments the Coſt ; ſo it muſt be credited by whatever leſſens the 
ame, ſuch as Drawbacks on re-exported Goods. Sept. 28. 


4 oi 0. M 
Pr. and Cr. applied, upon Advice from your Fafer 1 
d H. \F rx. The Caſes of the firſt Advice, 

* ; N all Cafes of the firſt Advice, Voyage to 


= 15 Cr. but the Dr. 
J varies according to the Nature of the Advice. 
1 | ES | Caſe 
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Caſe 1. If the firſt Advice be, That 4. B. has received yu "Aj 
Goods, but ſold none of them, enter 4. B. my Accampt of G 
Dr. to Voyage, for the Sum the ſaid Voyage was formerly hank 
with. 1 
2. If the firſt Advice be, That A. B. has received the Goods, a 
ſold them for ready Money, enter A. B. my Accompt current . : 
to Voyage, for the neat Proceeds ; that is, the Sum due to wil I 
after the Factor's Commiſhon, and all Charges are deduced, Wo A 
tember 22. 7 

3. If the firſt Advice be, That the Goods are received, and all 7 | 
on Time, enter 4. B. my Accompt on Time Dr. to Voyage, tor u 
neat Proceeds. I 

4. If the firſt Advice be, That they are received, and all ſold, p 
for ready Money, part on Time, enter 


Sundries Drs. to Voyage, vix. 3 
A. B. my Accompt current, for the Money in his Hands, 
A. B. Fd Accompt en Time, for the Debts e 


5 If the firſt Advice be, That the Goods are not only receinl : 
and ſold, but a Cargo —_— in Return, and now at Sea ; = | 
there are three Varieties. 1. If the Value of the Cargo inward, win 
Charges paid by the Factor, be equal to the neat Proceeds, entry 
Voyage inward Dr. to Voyage outward, for the neat Proceeds. 
If the Fator overſhip the neat Procceds, enter Voyage inward Dr. 1 9 
Surdrics, viz. to Voyage outward, for the neat Proceeds, and tl 
Factor my Accompt curr ent, for the reſt. 3. If he underſhip te | 
eat Procceds, enter Sund-i ies (wiz. Voyage inward, for its Value | 
and A. B. wy Accompt current, for the reſt) Drs. to gage outwerl 
June 18. 

6. If the firſt Advice be, whether from the Factor or a body elf ell 
That the Sp and Cargo is loſt at Sea, there will be allo three vl 
rieties. 1. If the Goods loſt were not inſured, enter Profit and Li 
Dr. to Bc for the whole Value. 2. If the Goods loſt were al 
infured, charge the Inſurer, or Caſb if you get preſent Payment, D. ; 

to cage. 3. If part of the Goods only were inſured, make S 
dries ( vix. the Inſurer, or Caſb, for the Value inſured, and Profit al 

Lof,, for the reſt) Drs. to gage, for the whole Loſs. 


* Note 1. Beſides the Caſes mentioned, others may be | fappoſeil} 11 

tor the firſt Advice may be, 1. That the Goods are received, and} 7 

pay of them ſold for ready Money, the reſt being yet on hand. Or . 1 
That they are received, and part of them ſold on Time, the ret 
on hand. Or, 3. That chey are received, and n of them ſold h E 
read) 
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Vu ready Money, part on Time, and part yet on hand. But theſe Caſes 
G00 0 being not very ordinary in Practice, and withal being only Com- 

pounds of the Caſes already ſtated, I ſhall give the Reader the Trouble 

1 of journalizing them himſelf. 8 | 

We 2. In the Entrance to be made in the firſt Caſe above, if there 
be but one kind of Goods, or, though there be ſeveral kinds, yet if 
they can be brought under one common Name, let them be ſo ex- 
e prefled in the Entrance; as, 4. B. my Accompt of Tobacco, A. B. my 
Acconpt of Spiceries, Cc. 5 805 
VWiee 3. A. B. my Accompt of Goods, my Accompt current, and my 

Acconpt on Time, are uſed by the Employer; and on the other hand, 

4A. B. his Accompt of Goods, his Accompt current, and his Accompt on Time, 
are made ale of by the Factor, as in the following Chapter. 


I. $2. The Caſes of the ſecond Advice. 


IN journalizing a ſecond or third Advice, Refpe&t muſt be had to 
E 1 the Entrance that was made upon the Advice immediately pre- 
ceeding; for whatever was then Pr. muſt be now made Cr. And 

1 therefore, ſuppoſing the firſt or former Advices was, That the Fa- 
gor had received the Goods, but ſold none of them, the Entrance to 
ih be made upon a ſecond Advice will be as in the Cafes following, 
Ca 1. If the ſecond Advice be, That the Goods formerly recei- 

. ved are now ſold, in whole or in part, for ready Money, enter A. B. 
y Accompt current Dr. to ditta my Accompt of Goods, for neat” 

2. If the ſecond Advice be, That Goods received formerly are 

now ſold, in whole or in part, on Time, enter A. B. ny Accompt on 

Xx 7:me Dr. to ditto my Accompt of Goods, for neat Proceed 

23. If the ſecond Advice be, That Goods formerly received are 

now ſold, part for ready Money, part on Time, enter 


il Sundries Drs. to A. B. my Accompt of Goods, wiz. | 
e A. B. my Accompt current, for the Money in his Hands, 
D. A. B. ny Accompt on Time, for the outſtanding Debts. 


a, But if the former Advice had been, That the Factor had ſold your 
2X Goods on Time, then, upon this Suppoſition, the Advice that comes 
next, whether ſecond or third, is journalized as follows. © 
F Cafe 1. If the next Advice be, That the Factor has now received 
ſed; Payment of the Debts outſtanding, enter A. B. my Accompt cur- 
and _ Dr. to ditto my Accompt on Time, for the Sum received by 


2. If the next Advice be, That he has indeed received Payment of 
| yy e 
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of the Entrances that are to be made upon your booking of the e- i 


Sum. This way of doing cuts off the Uſe of the Accomp? of Goods, 
and the Accompt on Time, and ſaves a __ deal of poſting : Nor are 
1 


the Letters that bring them, and the Accomp? of Sales ſent you ſhows 


the Debts, but was obliged to allow Abatement, for Inlack of Good, 
or for other Reaſons, enter p. 


Sundries Drs. to A. B. my Accompt on Time, vix. 
A. B. my Accompt current, for the Sum received by him, 
Profit and Loſs, for the Sum abated. 5 | 


Note. Though in this Problem J have given an Account at large 


veral Advices you may have from your Factor, yet I have done this 


— 
p Who 1 


rather to illuſtrate the Method of Dr. and Cr. than that I think the 


booking of every Advice to be neceſſary : For the ordinary Method 


in real Buſineſs is, to book no Advice at all, till the Accompt of Salus . 


is ſent up by the Factor, which is not commonly done till all the 
Goods are diſpoſed of; and then you charge 4. B. my Acconpt 
current Dr. to the Voyage, for the neat Proceeds, and that whether 
the Goods are fold for ready Money, or on Time, or part both. If 
after this you are adviſed by the Factor, that he has been obliged ta 
allow Abatement to the Buyers, or has been at any further Charges 
himſelf, you enter the Voyage, if that Accompt be yet open, or Profit 
and Los, if it be cloſed, Dr. to A. B. my Accompt current, for the 


the Advices, if of Importance, loſt, ſince you are ſuppoſed to keep | 


when the Debts are payable to the Factor. 


PROME mw. 


Debtor and Creditor applied, when Returns are made 
you by the Factor. A 


1 
8 
1 
| | 
3 


Returns are made in Goods or Bills, 
"I. § 1. The Caſes of Returns in Goods, 


Caſe 1. Tin Factor ſhip off, and conſign Goods to yourſelf, ad- 

viſing you thereof by Poſt before the Arrival of the Ship, 
enter Voyage from ——— Dr. to A. B. my Accompt current, for Coſt | 
and Charges of the Cargo, as per Factor's Invoice. =_ 
2. If the Factor ſhip off Goods for yourſelf, of which you have 
no Advice prior to the Arrival of the Ship, enter l 


Good; 
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Gods received Dr. to Sundries, am. 
To A. B. my Accompt current, for Coſt and Charges, as per Invoice, 
To Cafh, for new Charges paid here. | . 


3. If your Factor A. B. at Leg born, ſhip off Goods, not to yourſelf, 
but by your Order, to C. D. your Factor at Liſbon, and adviſe you 
thereof, by ſending you a Copy of the Invoice, enter Yoyage from 
= L:ghorn to Liſbon Dr. to A. B. my Accompt current, for Coſt and 
Charges, as per Invoice. ey 85 


Wee 1. The Entrances in this Problem ſuppoſe that you have 
I received the Accompt of Sales, and debited the Accompt current for 


a : neat Proceeds ; which 1s the Reaſon of giving the ſaid Accompt Credit | 
nere. 
5 


Note 2. There are two or three Caſes relative to theſe mentioned, 
which I ſhall here take notice of. 1. When the Ship and Cargo 
mentioned in Caſe 1. arrives, you enter Goods received Dr. to Sun- 


0 BY aries, wiz. to Voyage hither, for what it was charged with, and to 
fit XC24, for Charges paid here. Or, if you pleaſe, firſt charge Yoyage 
he Dr. to Caſh, for Charges; ſee July 9. and then diſcharge the Yoy- 
1, g by the Goods ; ſee Sh 10. Or, if you diſpoſe of all, or any part 
of the Cargo, on the Key, wiz. before the Voyage be diſcharged in 
un Pour Books, enter the Buyer, or Caſh, or Thing received, Dr. to 
dhe Vage. See Fulg. 2. If the faid Ship and Cargo ſhould hap- 


pen to be loſt at Sea, then, if the Goods be not inſured, you enter 
"rofit and Loſs Dr. to Voyage inward, for what it was charged with. 
But if the Cargo be inſured, charge the Izſurer, or Caſh if you get 
preſent Payment, Dr. to Yoyage, &c. 3. If a Cargo conſigned to 

ou happen to be loſt at Sea, which you have notice of before any 
Entrance is made in your Books; in this Caſe, enter Profit and 
| Lf, the Inſurer, or Caſh, Dr. to A. B. my Accompt current, for the 

Value loſt. : | OT 5 | 

Note 3. It is a common Practice with Merchants, to commiſſion 
Goods from a Factor, though he have none of their Effects or Mo- 
zney in his Hands; but the 7 
zhhe has, namely, upon Advice that the Goods are put to Sea, you 
enter Voyage inward Dr. to A. B. my Accompt current, for the Va- 
ue, as per Invoice. And when you remit him, or when he draws 
on you, charge A. B. my Accompt current Dr. to Caſh; or, if not 
paid preſently, to the Perſon to whom it is payable. But if you remit, 
For he draw, not only for the neat Debt, but alſo for Intereſt, enter 
a» wndries (wiz. A. B. my Accompt current, for the neat Debt, and Profit 
ana Loſs, or Intereſi-accompt, for the Intereſt) Drs. to C2/5, or to the 
Herſen to whom it is payable. 5 
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ournal Entrances are the ſame as when 
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Caf 1. VF you draw upon your Factor, and receive grelent Money | 3 
for the Bill, enter Caſb Dr. to A. B. my Accompt current, 3 
for Value of the Bill. 7 
2. If you draw upon your Factor, and give the Remitter a Day 
for Payment, or if you owe the Remitter, and give him the Bill 3 
Payment, enter the Remitter Dr. to A. B. my Accompt current, for the if 
Value of the Bill. Ju 15. 'Y 
3. If you draw upon your Factor 4. B. payable to your Fatto I 
C. D. charge C. D. 2 current Dr. to A. B. my Accompt cur 
rent, for Value of the e Bill 
If your Factor remit you a Bill, for which you receive preſent? 
Payment, enter Caſo Dr. to A. B. my Accompt current, tor the you 
of the Bill. 
5. If your Factor remit you a Bill, payable at ſingle or double vi 
ſance, or any other Time after Date or Sight, upon getting the Bl. 
accepted, enter Bills receivable Dr. to A. B. my Accompt current, fo] | 
Value of the Bill. Sept. 30. 7 
6. If your Factor A. B. b y your Order, remit a Bill to your Fatal 3 
C. D. Shares C. D. 1 Kae, current Dr. to A. B B. my * c 
rent, for Value of the ill. 


5 \ 
a4 Y * 
| - 


1 Nite 1. When you receive en of ths Bin mentioned ii 
Caſe 5. you enter Caſh Dr. to Bills receivable ; or, if inſtead of 00 
you receive Goods, enter Goods Dr. to Bills receiuable. 

Note 2. If you be obliged to E your Factor's Bill, enter A. 5 
my Accompt ue, Dr. to Case, for ſuch Charges paid by you as tel 
Factor is liable in. But if you pay Charges, for which you 2.50 
are IM liable, enter Profit and Laß, or C er of Merchandize Dip 4 
to Cash. 
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Debtor and Creditor applied in Factorage. 


| I FAACTORAGE Comprehends three Things. 1. The Receipt of the 
| 5 Employer's Goods. 2. The Diſpeſal of them. 3. Returns made 


Y for them. 


PROBL I. NI. 
Debtor ad Creditor applied upon the Receipt of Goods, 


Hen you turn rador, and have Goods conſigned to you by 

— your Employer, upon receiving the Goods, enter A. B. his 
3 {[ccompt 7 Goods Dr. to Ca/h, or C harges of Merchandize, for Cuſtom, 
pr other Charges you pay: cog. 10. 


Mete. If there be but one kind of Goods, name it; as, 4 B. his 
lecompt of * A. B. his Accompt of Sugar, SOS. 


PROBL. 8 


Dy 7 Debtor and Creditor applied in apo ing 15 your Empliy 
er. Goods. 


= 2 . Wir you ſell . or any part of your Employer's Goods, 
. for ready _ enter qt Dr. to A. B. his Accompt 

4 Goods, for the Sum received. 
2. When you {ell all, or any part of his Goods, on u Time, charge the 
Buyer Dr. to A. B. his Accompt of Goods, for the Sum due. Aug. 23. 
; 3. When you take all, or any part of his Goods, to yourſelf, at the 
eh current Price; or when you put off his Goods in Barter, for others 
which you take to yourſelf, enter Goods received Dr. to A. B. his Ac- 

75 of Goods, for their Value. 
4. When all your Employer's Goods are diſpoſed of, balance his 
Aecunpe of — 3 that is, * A. B. his Acconpt of Goods Dr. 
do 


ployer thereof, = 1 


keeping his Accompt of Goods open, till the Debts are all paid in, and 3 


whether it be for ready Money, or on Time, or part both, they ba- 
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to Sundries, viz. to Caſh, or Charges of Merchandize, for any Charge, . 
paid by you, not yet booked; or to the Penn or Per/ons to whom they it 
are due, if not yet paid; and to Profit and Loſs, or Commiſſion-accompt, 
for your Commiſſion ; and to A. B. his Accompt on Time, for the out, 


TT + 


kets, c. enter 


Sundries Drs. to the Buyer, ix. 
Cab, for the Sum received, | 
A. B. his Accompt current, for the Sum abated. 


6. When the Debts are all paid in, balance the Accompt on Time; ; | - 
that is, charge A. B. his Accompt on Time Dr. to ditto his Accompt cur 
rent, for the Sum of the Debts now received: And adviſe your En. 


* 


* Ne 1. If you allow Abatement to the Buyers, while the Accom! fp 
of Coo is yet open, you may charge A. B. his Accompt of Goods Dr. 


to the Buyers, for the Sum abated. 5, BY 
| Note 2. When you pay the Perſons mentioned in Caſe 4. who ge? 
Credit at balancing the Accompt of Goods, ſuch as Packers, Preſſer, 
Porters, Coopers, Dyers, Brokers, Sc. enter as in proper Trade, vis, 
Receiver Dr. to Caſb. But if they allow Abatement, this being you, 
Employer's Profit, not your own, charge the Receiver Dr. to Sundric, # 
wiz. to Caſb, for the Sum paid, and to A. B. his Accompt current, fo 
the Sum abated. Avgy/t 31. Fo 5 
te 3. If, after part of the Employer's Goods are ſold, you find 
that you cannot diſpoſe of the reſt to Advantage; and thereupon,|? 
by his Order, either return what remains to himſelf, or ſhip then 
off to another of his Factors: In this Caſe, charge his Accompt if FR - 
Goods Dr. to Cajh, for Cuſtom, Inſurance, or other Charges you payÞ® 
8 pony them to Sea, inſerting the Quantity ſent off in the inner 
-olumn, CLE 4 | | | A 


Note 4. You may ſave the Uſe of 4. B. his Accompt on Time, by t 


then cloſe it with - his Accompt current. And, in Practice, ſome Fa- b 
ctors are not even at this Pains ; for, as ſoon as the Goods are fold, 


lance the Accompt of Good, with the Accompt current; which 4 1 : 
bu | 5 | | ced 
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Bc Bed the ſhorteſt Way, and attended with no hazard of W tho 
I it be not 0 regular. 


© of 6.1 = pd Oe 
I Dor and Creditor applied when you make Returns | U 
1 * E nployer. 


E 9 


Returns are e made either i in Goode or Bil. | 
0. $ r. The Caſes of Returns in Goods. Yo 


0 I, T Hen you buy up Goods for 2 7 Money, and a fp 


> them off for your Employer, enter 

A B. bas Accompt cr current Dr. to Garin, VI 

To Caf, for prime Coſt, and Charges paid, 
To Profit and Iaſi, for your Commiſſion. 


2. Whien -you buy Goods on 1 and ſhip them off for your Em- 
enter 


A. B. His 3 current Dr. to 8 dix. 
To Sellers, for prime Coſt of the Goods, 
To Caf, for Charges, as Cuſtom, Inſurance, Ee. 
To . and Lost, for wo Commiſſion. 


3. When you take Goods of your own, and, valuing them at the 


, fo! 1 ann Fats, = them. af for -your: Employer, c ab 


1 U 
upon, 


then 


aof them 3 own. Auguſt 30. 


. for ready Money, part on Time, part of them Dm. 


4 B. bis A. carrent Dr. to Sundries, Viz. 
To Goods ſent off, for their Value, ' - ©... | 
| To Cab, for Charges ie 35 0 246.3 
To Profit and Loſs, for your Commiſſion. r 


Nate * 1. There may be ſeveral other Cafes ; as, t. When the — * 
ſhipped- . are bought, part for ready Money, and part on Time. 
May 18. 2. When part of them are bought for ready Money, part 
3. When part of them are bought on 
Time, the reſt being your own. 4. When part of them are bought 
All which 


being Compounds of the Wien men, can A e no Difficulty. to 
in. the Learner, 


1 2 DE Nite | 
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Nate 2. The Journal Entrance is the ſame, whether the Goods A” 
ped off be in return for Goods ſold by you, or in anſwer to your Em. 
ployer's Commiſſion, when you have none of his Effects or Money in 7 
your Hands. May 18. The Entrance is alſo the ſame, whether thei 
Goods ſhipped off be conſigned to himfelf, or by his Order to his Fa- 
ctor, or any other Perſon. 

Nate 3. If the Charges on ſhipping are not preſently paid, ** a0 
will not be Cab, but the Perſons to whom they are due. May 18. 

Auguſt 30. Or, if you pleaſe, the general Accompt Debts payable, ot 
Charges Joon ans, N you pay, enter the Receiver, or Charg 
| payable, Dr. to Caſs. May 22. But if Abatement be allowed you, thi 3 | 
. being your Employer's 4 not your own, enter the Receiu 3 
11 or Charges payable, Dr. to Sundries, wiz. to Caſb, for the Sum paid 
and to A. B. his Accompt current, for the Sum abated. Aug. 31. ” 

Note 4. In like manner, when you pay for the Goods mentioned: 
Caſe 2. enter as in proper Trade, wiz. the Sellers Drs. to Caſh. But i 
Abatement be allowed you, you muſt charge the Sellers Drs. to 8. 
dries, wiz. to Caſb, for the Sum paid, and to A. B. his ar curren 8 - 
for the Sum abated. of 


”" $ 2. The Caſes of Returns in Bills. 


| * 1. Hen your Employer draws a Bill on you, which you ac. . 
cept and pay on _ enter A. B. his Accompt euren I 
Dr. to Cahh, for Value of the Bill. 2 
2, When your Employer draws a Bill on you, payable at 1 or. 
Uſance, enter A. B. his y_ current Dr. to Bial payable, for Vl 
lue of the Bill. Sept. 3 1 45 
3. When you draw u apo your Employer, enter Caſh, if you receive 
preſent Money for the Bill, or, if not, the Remitter, Dr. to A. B. wt 0 
Accompt current, for Value of the Bill. May 31. * u 
4. When you remit a Bill to your Employer, for which you. pay 
ready Money, enter A. B. his Accompt current Dr. to Caſh, for Value 
of the Bill. Sc. 8. i 
5. When you remit a Bill to your Employer, which you Ather pro-þ 
cure on Time, or receive in Payment of a Debt due to you by te 
1 | Drawer, enter A. R. bis Accompt current Dr. to the Drawer, for Wale . 
1 of the Bill. us 
Wl 5 96. When your Employer remits a Bill to you, enter Cab, if you. 
receive preſent Payment, or, if not, Bill, receivable, Dr. to A. B. hip ca 
Accompt current, for Value of the Bill. 3 Job 


* Note 1. When you pay the Bill mentioned in n Caſe 2. enter pil ei 
payable Dr. to Cab. "_ 10. * 

Note 2. Charge A. his crane current Dr. to Cahb, for aſ 
Charges you pay in making Returns, ſuch as e 0 1 P 
ot 
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Wie 3. Having now ſhewn how to keep Factory- accompts in yo 
N Botks, — with your other Buſineſs, it will not be — 
obſerve, That theſe Accompts may alſo be kept, by help of the 
% Sales, deſcribed in Chap. 1. of the Appendix, without bring- 
Ig any thing to your Ledger, or other Books, except the Acconpt 

rrrent: Thus, when you receive the Goods, enter them on the Debtor- 
ae of the Book of Sales, mentioning their Quantity, Mark and Num- 
er, with the Charges you pay; to which Side alſo carry all after 
Fharges, Abatements made to Buyers, and your own Commiſſion. 
n the Creditor-ſide, enter the Sales, mentioning the Names of the 
Buyers on Time, and, as they pay, mark the Article as paid on the 
Margin; or, which will do juſt as well, never draw out the Sums to 
Ihe Maney-columns, till you receive Payment. In your Ledger, give 
A. B. his Accompt current Credit for all the Money you receive for 
"dis Goods, and make the ſame Accompt Dr. for all Charges paid by 
ou, Abatements made to Buyers, your own Commiſſion, and Re- 
Suns made to your Employer. LE O62 

# Note 4. When you cannot diſpoſe of your Employer's Goods to 
Advantage, and thereupon, by his Order, ſhip them off to a Factor 
pf your own, in Expectation of a better Market, the regular Method 
In this Caſe is, 1. When you ſhip off the Goods, enter Yoyage to — 
ſor account of your Employer, Dr. to Caſb, for Charges ne) | at ſhipping. 


u ac. . When you have Advice from your Factor, that he has received | 
ren them, enter your Employer his Accompt of Goods in the Hands of Factor, 


pr rather your Employer his Accompt of Goods at ſuch a Place, Dr. to 
Voyage thither, for Charges of the ſaid Voyage. 3. When you have 
Advice that he has ſold them, e. g. for ready Money, enter your En- 
over his Accompt current at Dr. to ditto his Accompt of Goods at 
for neat Proceeds. The Entrance in any other Caſe will be obvious 
to one who underſtands proper Trade and Factorage, as explained above. 
But, though this be the regular Method, yet in real Practice, the beſt 
way, in my Opinion, is, when you ſhip off the Goods, to charge the 
Employer's Accompt of Goods (as they ſtand in your Ledger) Dr. to Caſh, 
for Charges at ſhipping, making no more Entrances, till you receive 
the Accompt of Sales, and then charge A. B. his Accompt current at A 
Dr. to ditto his Accompt of Goods, for the neat Proceeds ; and diſcharge 
A. B. his Accompt current at as Returns are made to you by 
your Factor. = oy | Se, | 
yo N. B. This kind of Trade, which is but ſeldom uſed, is by Authors 
. In called Foreign Factorage; in which the ſecond Factor is to look on you 
IH the firſt as his ſole Employer, and accordingly is to journalize every 
Caſe as taught in the preceeding part of this Chapter. As for the prin- 
Bill] cipal Employer, he correſponds with you only, and has no occaſion to 
book any thing, till you ſend him the Accomp? of Sales; and then he 
r all enters as taught in proper foreign Trade. e . 
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Cc H A P. III. 
eber and Creditor applie 71 in Partnerſhip. 


ried on by a Truſtee, in the Name, and for the Account of ti 

rtners ; that is, when a joint Stock, made up by two or more Me 
chants, is depoſited. in the Hands of one Perſon, to be W 4 7 
him 1 in a Way of Commerce, according to Inſtructions. 1 

Merchants, upon entring into Partnenſbip, generally chuſe one! 5 
| dur own Number, to whom they commit the Management of the 
Company-concerns ; who, on account of his being Partner, as well | 
Manager or Doer for the Company, is called Partner-Truſtee ; au 
ſhares of Gains and Loſſes that happen, according to his Share of u 
Stock ; and muſt allow his Proportion of all Charges, even of his of 
Commiſſion, ſince, in quality of Truſtee, he ſerves himſelf as Part 
equally with the reſt, 5 

The Accompts of the Company's Affairs may be kept by the Tn 
ſee in his own Books, along with the Accompts of his own private I 
ſmeſs; or they may be kept in ſeparate Books allotted for that purpoſſ 
'T he Amer is common Practice, 1 in Matters of ſmall Concern, or tho 
Adventures; the latter is uſed by fixed Companies, -whoſe Trade 
conſiderable, or who have the Profpett of dealing long that way. | 

Hence it is obvious, that each Partner will have occaſion to ke: 
an Accompt in his own Books, of eyery thing he gives in and receive} 
from the Company, and allo of what he owes to the Company, Ha: 
they to him: And,” on the other hand, it will be the Buſineſs. of th [ 1 
Truſtee, not only to keep clear Accompts with the Perſons he dei his 
with, in buying up, and diſpoſing of Goods for the Company; but K“ 
muſt alfo keep diftin& Accompts, with reſpect to the Partners, ſhew If i 
ing what — each of them gives in, and what part of neat Proceed | 
is due to them, and likewiſe what every one of them owes to the Con: : 
pany, or the Company to them, 'Theſe Things premiſed, the Me 
thod I ſhall obſerve is as follows. , 
\ 1. I ſhall ſhew how a Partner keeps the Accompts which he ha ; 
occaſion for. 4 

2. I ſhall explain the Way how. a Truſtee keeps the Accompts 1 23 
the Company's Affairs in his own Books. 

3. I ſhall teach the Manner of keeping ag A are in Bode | 
apart, that contain nothing elſc. 


)Arrh ens nir is that Branch of Trade which 1s managed and if 
a 


And, 
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And, in regard Company-accompts prove commonly the hardeſt to 
WT Learner, I ſhall, in each Section, give firſt a brief Deſcription of 
Me Ledger-accompts neceſſary in the Branch of Company-accompts treated 
WW therein, which will conduce much to make him underſtand the 
Neaſon of the Journal Entrances 3. and then I ſhall apply Dr. and Cr. 
as many particular Caſes, as will be ſufficient to give him a diſtinct 
ea of the Method, and fo enable him to hit upon the true Dr. and 
Er. in any other Caſe not expreſly mentioned. | 


SECTION I. 


| 1 How a Partner keeps the Accompts he has occaſion for. 


de The Ledger-accompts deſcribed. 

yell; ; 

5 a # Wo TIO, 
A Merchant concerned as Partner in a Company, muſt keep the two 


£ Leager-accompts following; in which obſerve, that A. B. re- 
preſents the Truſtee's Name. | . 


Art re 6 
1. 4. B. my Accompt in Company, T, or 4, or 4, Oc. This ogy 
Tr : Dr. for your Inputs, and Proportion of all Charges, and Cr. for 
eur Share eff nn tl 5 
cpo 2. 4. B. my Accompt proper. This is a perſonal Accompt, being 


| : harged and diſcharged exactly as ſuch, for the mutual Debts and Pay- 
4 Þents betwixt you and the Truſtec. „ 


ce * Note 1. A. B. my Accompt in Company, is a general Title, that 
y, Hay repreſent one or more kinds of Goods; and that whether in the 
f t ruſtee's Cuſtody, or by him ſent to Sea. But different Authors title 
dea his Accompt differently. Some chuſe to expreſs it thus: Goods in 
ut Ele Hands of A. B. or particularly, Broad Cloth in the Hands of A. B. 
ſnen If it be a Sea - adventure, you may uſe the Title, A. B. my Accompt of 
oceed Vage lo — . If the Co y be fixed, the Title may be taken 
Con from the Commodity they deal in ; as, Accompt in Wine-company, Ac- 
Me. tempt in Tobacco- company, &c. or from the Place they trade to; as, Ac- 
compt in Eaſi-India- company, &c. * | 
e hu Note 2. Inſtead of 4. B. my Accompt proper, ſome write A. B. my 
ampt current, and others tle this Accompt ſimply by the Truſtee's 
pts al Name. But neither of theſe ways are ſuitable ; for the Titles of Ac- 
compts ſhould carry in them 3 Badge of Diſtinction, ſnewing to 
Bool what Claſs of Accompts they belong. N 


I now proceed to a particular Application of Dr. and Cr. in the 
And N „„ N uſes 
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Caſes that moſt commonly occur on this Head, which I ſhall confin 
to the two Problems — : 


r 


Debtor and Creditor applied, when you give in yu 
Share of Stock to the T1 _ 


Caſ⸗ 'Y you give in juſt your own part, and that either, 1.h 

of I. Money, or in Goods preſently bought for ready Money 
or, 2. In Goods preſently 4 on Time ; or, In Goods alreavi8 
entred i in your Books, enter A. B. my Accompt in Company Dr. . 


To Cass, if you give in N or pay for Goods, Octob. 4. 
To Seller, if * Goods on Time, 
To Good proper, if the Goods were formerly your own. 


2. If you find both your own par and the Traſtee's, enter Sz 
dries (viz. A. B. my Accompt in a for yu own part, | 


A. B. my Accompt proper, for his = 


'To Caſh, if you give in Money, or pay for Goods, 

To Seller, if you buy the Goods on Time, 

To Goods proper, if you * in Goods formerly your 8 
Ozzeb. 9. 


5 3. If the * N both your part wt his own, enter 4.1 

i Accompt in Company Dr. to ditto my Accompt proper. And, when you 

pay him, charge H. B. my Accomp 1 Dr. to Cab. But if he demand 
reſt, make Sundries (wiz. Accompt proper, for the * 

and Profit and Lf, for the Intereſt) Des. to Caſh. 


Mute 1. There may be ſeveral other Varieties in Caſe 1. | beſid 
theſe mentioned; as, 1. When you give in part Money, part Good 
preſently bought on 'Time. 2. When you give in part Money, par 
| Goods of your own. 3. When you give in Goods, part wy on 
a 2 part your own. 4. When you give in part Money, 
| bought on Time, part Goods of your own. In all which 2 enter 
A. * 4. in Company Dr. to & * as follows: ; 


Variety 


II. part II. Dr. and Cr. applied in Partnerſhip, 49 
nfing 


3 | { To Chr, for the Sum given in, 
Variety 1. 1 To Seller, for Value of the Goods bought. 
To Cahh, for the Sum given in, 

To Goods proper, for their Value. 

To Seller, for Value of the Goods bought, 
| To Gods proper, for their Value. 

| 115 Caſb, for the Sum given in, 


To Seller, for Value of the Goods bought, 

To Gods proper, for their Value. 7 

& Note 2. The like Varieties may be ſuppoſed in Caſ 2. In jour- 
Malizing of which, the beſt Method is, firſt to enter A. B. my Accompt 
n Company Dr. to Sundries, as in the former Note, for the whole Va- 
Jue of the Money and Goods given in; and then, in another Entrance, 
4. rharge A. B. my Accompt proper Dr. to ditto my Accompt in Company, for 
he Truſtee's part. And when the Truſtee pays you for his part, en- 
ter Caſo Dr. to A. B. my Accompt of. wi Oct. 11. But ii he pay you 
alſo Intereſt, make Caf Dr. to Sundries, wiz. to A. B. my Accompt pro- 
er, for the Debt, and to Profit and Loſi, for the Intereſt. 


p Sy 
FRODL I. R. 


Debtor and Creditor applied, when Goods in Company are 
aiſpoſed of, and you receive all or part of your Share 
of neat Proceeds, 3 | 


Caſe 1. TF you have Advice of Sales, and at the ſame time receive 
your Share of neat Proceeds ; which may be either in Mo- 
ney, Bills or Goods; enter Caſb, Bills receivable, or Goods received, Dr. 
to A. B. my Accompt in Company, for Value received. Od. g. and 20. 

2. If you have only Advice of Sales on Time, without receiving 
any thing, enter A. 5 . my Accompt proper Dr. to ditto my Accompt in 
Company, for your Share of neat Proceeds due to you: And when you 
receive Payment, charge Caſh, Bills receivable, or Goods, Dr. to A. B. 
my Accompt proper, for Value received. But if the Truſtee had been o- 
bliged to allow Abatement to the Buyers, then, in this Cale, if the 
Accompt in Company be yet open, enter Sundries (viz. Caſh, Bills 
receivable, &c. for the Sum received, and A. B. my Accompt in Com- 
fany, for your Share of the Sum abated) Drs. to 4. B. my Accompt pro- 
er. If the Accompt in Company be balanced, charge Profit and Laßt 
= Dr. for your Share of the Abatement. 3 
Variety 3. If the Goods are ſold, part for ready Money, part on Time, 

Ind thereupon you receive your _—_ of Money received, enter _ | 
he FED ries 


1 46 
. 
* 1 
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ries (viz. Caſh, for the Sum you receive, and A. B. ny Accomp 77 =— 
per, for your Share of Sales on Time) Drs. to 4. * my Accompt in bro 
Co 1 

. 15 part of the Goods only are ſold, you may put off the book. | 
ing of it till further Advice, unleſs it be for ready Money, of which 1 
you immediately receive your Share; in which Caſe, enter Caf ww 32 
to A. B. my Accompt in Compan 8. for the Sum you receive. 1 NF 
F. If you withdraw your Share of Stock, or any part of it, enter 
Caſh, or Goods withdrawn, Dr. to A. B. my Accompt in C 9 
the Sum or Value withdrawn. 

6. If after the Goods are diſpoſed of, you take up only your Shan 
of neat Gain, continuing your Share of Stock, as a Fund for a ney} 
Adventure, charge Caſh Dr. to Profit and Loſs, for the Sum received 

and let the Accompt in Company ſtand as it is. | 

MN. B. This is the ordinary Caſe in fixed Companies, 


* Note i. There _ be other Varieties in Caſes 1. and 2. beſidal C , 
theſe mentioned, wiz. 1. You may receive, as your Share of neu, 
Proceeds, part Money, Nha Bill; and then Sundries are Drs. viz. Ca 
and Bills receivable. Ockob. 9. 2. You may receive part Money," 
part Goods; and then the Drs. are, Cafh, and Goods received. Octob. 20 
3. You may receive part Bill, part Goods; and then the Drs. are, 
Bills receivable, and Goods received. 4. You may receive part Money, © | 
part Bill, part Goods; and then there will be three Drs. (viz. Coh 
Bills receivable, and Goods receiwed. . 

N. B. If the Perſon on whom you get the Bill have an Accompi n . 
your Ledger, make him Dr. and not Bille receivable. 1 

Note 2. There is not a full Enumeration, either in this, or the for 1 
mer Problem, of all Caſes poſſible; for ſeveral others may be ſuppo 
ſed, but they are ſuch as can occaſion no Difficulty to one who u 
derſtands theſe here ſtated, F 


SECTION I. 


How a Tru ftee —_ the Company's  Accompts i in his 0 me | 
Books. : 
The Ledger-accompts deſcribed, 


: Truſtee who keeps the Company 8 Accompts i in his own Books, nt 
/ has occaſion for the three Ledger-accompes allowing, in which 
1. B. repreſents your Partner's Name. the ( 
1 G o0ds in Company with A. B. or articularly, ** in Compam 1 
With n * is debite for the Value of " Gag s 
rough 


part II. Dr. and Cr. applied in Partnerſhip. 51 


brought into Company, for all Charges, and your Commiſſion: It is 
redited as you diſpoſe of the Goods, in the ſame manner as if the 
Goods were your own. . 
2. A. B. his Accompt in Company. This is credited for your Part- 
er's Inputs, his Share of Charges, and Proportion of neat Gain at 
Irloſe: It is debited for his Share of neat Proceeds, and his Proportion 
of Loſs, if any, when the Company-accompts are finiſhed. _ 
= 3. A. B. his Accompt proper. This is a perſonal Accompt, which 
Ws debited and credited for the mutual Debts contracted, and Payments 
made betwixt you and Partners. | | 


Nite 1. If the Company deal in foreign Trade, you who manage 
s Truſtee, will have occaſion for other Accompts, wiz. Voyage in 
Company, Factor our Accempt current, Oc. all which are uſed the lame 
: | * as their Parallels in proper foreign Trade. | | 
= Note 2. As you muſt keep an Accompt in Company and an Accompt 
Proper for each Partner; ſo, if theſe be compared with the Accompts 
Pof the like Name kept by the Partners, they will be found exactly the 
; Feverle of one another; that is, the Dr. Side of the Accompts kept 
„yy you, will be the ſame with the Cr. Side of theſe kept by the Part- 
ers; and on the other hand, the Cr. Side of the former, will be ex- 
gattly the Dr. Side of the latter. 1 | 4 


N 


the Cr. Side of the Accompts here deſcribed. 


7 
JUS 


© 

8 * o 
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—. 
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PROBE I 8: ] 
Dr. and Cr. applied, ben Goods are brought into Company, * 


Caſe 1. JF the Goods are bought (which | is eicher from you the 
Truſtee, ar from a Partner, or from a neutral Perſon) en- 
ter twice, vis. 1/1, Goods in Company Dr. 


To Grads proper, if bought of yourſelf, for Value of 
To Partners Accompt proper, if of a Partner, the Good; 1 | 
To 9 or Seller, if of a neutral Perſon, bought. _ 


2dlj, Charge each Partner his Hicompe proper Dr. to ditto his A. . 3 
compt in Company, for his part of the Purchaſe. Offover 26. N= 
vember 22. | 


Nate. When) you pay a neutral Perſon for Goods SRD on Tine : 3 
charge the ſaid Per/on Dr. to Caſh; and there is no ſecond Entrance. 
O#eber 27. Nowember 25. But if he allow you Diſcount or Abate-ſ 
ment, enter twice, namely, 1. Seller Dr. to Sundries, viz. to Caſh, fr 
the Sum paid, and to Goods in Company, for the Sum diſcounted or a-| p. 
bated. 2. Each Partner's Accompt in Company Dr. to ditto his Acne 0 
prefer, for his Share of the Sum diſcounted or abated. 


Cafe 2. If each partner bring i in Juſt his own part of Goods oh 
Commis” enter once, viz. | 


Goods in Company Dr. to Sund:i ies, ix. = 
To Goods proper, for Value of your Share, 3 
To each Partner his Accompt in Cn for Value of their S 

| Shares. b- 


Nate 1. This is ſhorter than to enter as if the Goods were bought Þ $ 
though that Way would alſo be right, and prove the ſame in effect. 
Note 2. Enter alſo as above, if the Partners give in each his ou 
part in Money, with which you buy Goods; or, which is the ſame 


124% 
* 7 


75 2 
. 
N 


thing, if upon buying of the Goods each Partner inſtantly pay down - 1 
his part of the Price, only Cas, and not Goods proper, will be Cr. for a ot 
your own part. October 22. = -/ 

Noze z. But if you inſtantly book the Money received from the - mer 


P artners, enter Caſb Dr. to Sundries, dix. to each Partner's Acconjt | ther 
in Company. And when you buy the Goods, charge Goods in Con- | low 


pany Dr. to Cajo, L for their Value; and there! is no ſecond n, | ce 
Nite 


part II. Dr. and Cr. applied in Parinerſhip. 53 
Wo Note 4. If the Partners bring in Goods, but not in proportion ta 
Their Shares in Company, reſolving to adjuſt that Matter afterwards 
with Money, the beſt way is, to conſider the Goods as bought, and 
enter as in Caſe 1. namely, Goods in Company Dr. to Sundries, viz. to 
Goods proper, for the Value of theſe given in by yourſelf, and to each 
Partner's Accompt proper, for Value of the Goods given in by them; 
and then, by a ſecond Entrance, charge each Partner bis Accompt proper 
Dr. to ditto his Accompt in Company, for his Share in Company only, and 
Wnot for the Value of the Goods he gives in. 0 


Ca ſe 3. If you or Partner pay Charges on Goods brought into Com- 


pany, as Carriage, Inſurance, c. this augments the Coſt, and muſk 
be entered as the Coſt, namely, 1/, Goods in Company Dr. 


FS To Caf, if paid by you. Ob. 25. Nov. 1. 
„ ; | To Partner's Accompt proper, if paid by him. 


| J 2dly, Each partner his Accompt proper Dr. to ditto his Accompt in Com- 
pany, for his Share of the ſaid Charges. 

3 e 

7 Debtor and Creditor applied, when Goods in Company 
are diſpoſed of. 5 „ 
ca. 1. T Goods in Company are fold, (which is either to you the 


oY Truſtee, or to a Partner, or to a neutral Perſon) a double 
Entrance is neceſſary, wiz. 1/2, 3 


Goods proper, if ſold to yourſelf, ET 
Partners Accompt proper, if to him on Time, Dr. 
Caſh, or Buyer, it to a neutral Perſon, 
To Goods in Company, for their Value in the Sale. 


: 24ly, Each Partner his Accompt in Company Dr. to ditto his Accompi 
proper, for his Share of the Sale. Octob. 29. Nov. 1. and 30. Dec. 


n 2. 18. and 28. | 


= 
c 
. 


Wr N 


Note 1. The Entrances are the ſame, when you receive Freight for 
for a Ship in Company. Octob. 25. Dec. 27. 8 5 

Mete 2. When you receive Payment for Goods in Company for- 
the . merly ſold to a neutral Perſon, charge Ca Dr. to the Buyer ; and 
jt there is no ſecond Entrance. Mv. 1. Dec. 13. But if you al- 
an- low Diſcount or Abatement to the Buyers, a double Entrance is ne- 
e. ceſſary, namely, 1/7, Sundries (viz. Caſe, for the Sum — 


Entrance. Dec. 7. 


Drs. to Broad Chth in Company. 2dly, A. B. his Accompt in Company | 
Pr. to ditto his Accompt proper 10 J. his part of Money receiyed, or due 


 * Nite 2. If you barter Goods in Company, for others which you 4 


Goods in Company remaining unſold, enter once, wiz. 


his exact part, you muſt account the Goods ſold, and enter as in 


54 Book-xEtPiNG Methodiz?d, Book II. 


and Goods in Company, for the Sum diſcounted or abated) Drs. to the 
Buyer. 2d, Each Partner his Accompt proper Dr. to ditto his Accomp 
in Company, for his part of the Diſcount or Abatement. Dec. 20, 


Caſe 2. If Goods in Company are diſpoſed of in Barter, for other 
Goods of the ſame Value brought into it, charge Goods in Company! 
received Dr. to Goods in Company delivered; and there is no ſecond | 


Note 1. If the Goods received and delivered be of different Value, 

a double Entrance will be neceſſary : As, ſuppoſe a Truſtee engage! 
in Company with A. B. each 2, ſhould deliver 80 J. worth of Broad 
Cloth in Company, for Tobacco to the Value of 100 J. In thi 
Caſe he enters twice; I, Tobacco in Company Dr. to Sundries, wiz. uu 
Broad Cloth in Company 80 J. and to Caſh, or Dealer, 20 1. 2dly, 4 

B. his Accompt proper Dr. to ditto his Accompt in Company, 10 l. for hifi 

Share of the Money now laid out, or due to Dealer. Again, inven 

the Suppoſition, and admit that he delivers Broad Cloth in Company u. 
the Value of 100 J. and receives 80 J. worth of Tobacco, the reſt in 
Money, or due by his Dealer. In this Caſe he enters alſo twice; ½% 
Sundries (wiz. Tobacco in Company 80 l. and Cab, or Dealer, 20 l/ 


by Dealer. 


take to yourſelf, enter alſo twice ; 1½, Goods proper received Dr. u 
Goods in Company delivered. zh, Each Partner's Accompt in Con- 
pany Dr. to ditto his Accompt proper, for his part of Sale. In like? 


manner, if you barter Goods of your own, for others which you 


bring into Company, enter twice, vix. 1/t, Goods in Company re- K 
ceived Dr. to Goods 2 delivered. 24%, Each Partner his Accomp 


proper Dr. to ditto his Accompt in Company, for his part of Pu- It 
Chaſe. | | | | 5 


Caſe 3. If you or Partner withdraw juſt your or his exact part of : 


Grads proper, if withdrawn by you, 'L Dr. 
Partner's Accompt in Company, if by him, 8 
To Goods in Company, for their Value in Company. Dec. 24. 


| Note 1. If you or Partner withdraw more or leſs than your or 


Caſe 1. 


Note 2. When Goods in Company are all ſold, or part fold, - ſ pp 


the reſt withdrawn, ſo that all are diſpoſed of, make a double Jour- 
nal Entrance, viz. I/, Goods in Company Dr. to Sundries, viz. to Caſh, 
or Charges of Merchandize, for any Charges not yet booked, ſuch as 
Wor for Intereſt of Money advanced by you. 24h, Each Partner his 
Accompt proper Dr. to ditto his Accompt in Company, for his part of the 
Whole. Nov. 1. | 1 . 5 
VM. B. This is alſo to be done if it be a Voyage in Company. 


. 


Pebtor and Creditor applied in Payments betwixt Truſtee 
and Partners. 


4 »% 
2% UTY 
WE Fa 
8 


Cafe 1. IF you the Truſtee receive Payment of Partner in Money, 


of Feceived. Ogob. 27. Nov. 25 


inn 2. If Partner #3 you his Bill on E. F. charge Cab, or Bill re- 


| EFeivable, or E. 
„3. If you draw on Partner, charge Ch, or E. F. wiz. the Man 
de vou deliver the Bill to, Dr. to Partner his Accompt proper, for Value of 
Ihe Bill. | | | | | 


Dr. to Partner his Accompt proper, for Value of the 


EY 


Dr. to Ca/h, for the Sum paid. Nov. 4. and 17. 
e ee, Dr. to F. F. for Value of the Bill. 


Cas, if you pay at Sight; if not, to Bill: payable. 


ther, charge Partner Receiver his Accompt proper Dr. to Partner Payer 
bis Accompt proper, for the Sum. Nov. 17. and 25. 

VN. B. The Entrance is the ſame, if you draw a Bill upon one Part- 

ner payable to another. 5 wo | 


N 8. If Partner make Payment to E. F. of a Debt due by the Com- 
pany, charge E. F. Dr. to Partner his Accompt proper. Nov. 25. 


. 


Caſe 1. IF the Goods ſent to Sea have been formerly brought into 
. Company, and ſtand already entred in the Books, upon 
Wupping them off, make a double Entrance, ½, 

1 3 : Joyage 


1 part II. Dr. and Cr. applied in Partnerſhip, 1 


ellar- rent, Sc. and to Profit and Loſs, for your own Commiſſion, 


charge Caſh Dr. to Partner his Accompt proper, for the Sum 


90 4. If you pay Partner in Money, charge Partner /is Accompt proper 
5. If you give Partner your Bill on E. F. charge Partner his Accompt 
6. If Partner draw on you, charge Partner's Accompt proper Dr. to 


7. If, in adjuſting Shares in Company, one Partner pay in to ano- 


Dr. and . applied, when the Company ſend Cad: to Sea. 


"4 _ 
—— P 


_ * 6 
—  w.__ — — ty — — 


—— I TI >, RR” — 


__ Cap, but to Partner his Accompt proper. 
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7 oyage in Company to Dr. to Sundries, wiz. 
To Goods in Company, for their Value, 
To C2h, for Charges, as Cuſtom, Inſurance, &c. 


2d), Each Partner bis fee ompt proper Dr. to ditto bis Accompt in c 1 
pany, for his Share of Charges only. 9 


Neve. If Partner pay the Charges, the Voyage i is N Dr. not 4 


1 
> 


Caſe 2, I the Goods ſent to Sea are e preſently bought, which 5 F 
either from you, from a Partner, or from a neutral Per on) enter al * 
twice, namely, fs 1 


22 in Company io Dr. to Sundries, wit. 
Goods proper, if bonght of you, 
To 4 Partner his Accompt proper, if of a Partner, 
(Cab, or Seller, if of a neutral Perſon: 
And, 
To Caſh, for Charges, if paid by you, 


Partner his Accompt proper, 1 if by him. . 2 q q* 

—— ax Fach Partner bis Accompt proper Dr. to ditto his Accompt i in 00 [ 
pam, for his part of the whole. 8 2 PE. 
| he 
Mete 1. Ir each Partner find juſt his own part of Goods ſent to I. has 
| 2 may enter thus, namely, ½, Voyage in Company to —— Dr. . en 
undries, vis. To 'Corods proper, for your Share; to each Partner / | Pa 


Accompt in Company, for their reſpective Shares; and to Caf, for Cu par 
8% if paid by you, or to Partner his Accompt proper, if paid by 1 i 4 


| „Each Partner his Accompt proper Dr. to ditto his Accompt in ( ( 
| Pot for his part of Charges. 3 bu 
Note 2. But if each Partner bring in ſuch Goods as they have pu PE 
per for the intended Voyage, without regard to their juſt Prope N age 
tions, being reſolved to adjuſt that Matter with Money, the beſt wins 72. 
is, to conſider the Goods as bought, and enter mans. 44 ot Ba 
iff, | Par 
FR N = She 

* oyage in Company 1 —— Dr. to Sundries, vix. 

To each Partner his Accompt proper, for Value of the Cf ties 
brought in by them, 8 Far 

To Goods proper, for Yo of theſe given in by you: ; * 

| A . on 

To Ca/h, for Charges, if paid b you, | if, 

To Partner his Accomp proper, i if by him. | Foy 


1 Parc II. Dr. and Cr. applied in Partnerſhip, 57 


8 244, Each Partner his Accompt proper Dr. to ditto his Accompt in Cam- 
= pay, for their reſpective Shares of the Cargo and Charges, and not for 
che Value of the Goods given in by them. Nov. 1 55 | 

XX Ca/ 3. If you or Partner commiſſion your, or his Factor, to ſhip 
XZ of Goods to Company's Factor; upon receiving the Invoice, enter 
W ewice, iff, nr NO 


5 4 gage in Company to Dr. | 8 | 
To $ Fattor my Accompt current, if commiſſioned by you, 
8 1 Partner his Accompt proper, if by him. EK 


1 zadh, Each Partner his Accompt proper Dr. to ditto his Accompt in Cams 
Paay, for his part of the whole. 0 


Dr. and Cr. appli ed, upon Advice from Company's Factor. 


Caſe 1. TF you receive per Advice from Factor the Accompt of Sales, 
1 enter twice, viz. 1/t, Factor our Accompt current Dr. to 
Voyage in Company, for the Amount of neat Proceeds. 2%, Each 
Partner his Accompt in Company Dr. to ditto his Accompt proper, for his 
haare of the whole. | . 


3 Me. If after this the Factor adviſe you of Diſcount or Abatement 
h he has been obliged to allow to the Buyers, or any further Charges he 
has paid, enter twice, vix. 1//, Veyage in Company Dr. to Factor our Ac- 
i compt current, for the Sum; and then, by a ſecond Entrance, charge each 
r Partner bis Accompt proper Dr. to ditto his Accompt in Company, for his 
part of the ſame. 5 


Caſe 2. If Factor in Famaica adviſe you, that becauſe he could not 
ry "_ of the Goods to Advantage, he has, according to Orders, ſhip- 
8 ped them off to your Factor at 3 enter twice, namely, ½, Yoy- 
age in Company to Carolina Dr. to Sundries, wiz. to Voyage in Company 
wah t Famaica, for Value of the Cargo outward, and to Fader at Fa- 
miaica our Accompt current, for new Charges paid by him. 2d/y, Each 
Partner his Accompt proper Dr. to ditto his Accompt in Company, for his 
= Share of new Charges. | | 1 
Caſe 3. If the Cargo outward be loſt at Sea, there are three Varie- 
ties, 1. If none of the Goods be inſured, enter Sundries (wiz. each 
Partner his Accompt in Company, for his part of the Loſs, and Profit 
and Loſs, for your own part) Drs. to Voyage in Company; and no ſe- 


cond Entrance. 2. If the Goods be all inſured, enter twice, viz. 
%, Charge the Inſurers, or Caſh if you get preſent Payment, Dr. to 
Voyage in Company. 2dly, Charge each Partner his Accorpt in Company 

g T0 H. | . 


his Accompt proper, for his Share of the Sum received from, or due 9 L 


Dr. and Cr. applied, ben Returns are made by Paftor, 1 
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Dr. to ditto his Accompt proper, for his Share of the Sum received! 
from, or due by the Inſurers. 75 If only part of the Goods be in- 
ſured, enter alſo twice, 1½, Sundries (vis. Inſurers, or Caſh, for the 4 on 
Value inſured ; each Partner his Accompt in Company, for his Share 
of the Loſs, and Profit and Laß, for your own Share) Drs. to Yoyage 3 : 


in Company. 2dly, Each Partner his Accompt in Company Dr. to ditty 2Y F 

the Inſurers. 3 
Note. Several other Caſes of Advice may be ſuppoſed ; but theſe 1 | 

mentioned are the more ordinary in Practice; which, if well under. 


ſtood, I hope, will be ſufficient for the Learner's DireQtion in any 2 
other Cale, _ = 


PR OH I. VII T. 


Caſe 1. E you receive Returns in Goods, enter twice, namely, , 

Goods in Company received Dr. to Sundries, (wiz. to Fa, 
our Accompt current, or to Voyage in Company, if not yet diſcharged, fo 
Value of the Goods ; ; and to Cafh, for Charges here, if paid by you,; | 
or to Partner his Accompt proper, if by him.) 2dly, Each Partner hi is, 


Accompt proper Dr. to ditto his Accompt in Company, for his _ of fad FS wi 


Charges. 1 s 

per, 

Note. If after this you divide the Goods among the Partners, charge“ 8 : 

| Sundries (vis. each Partner his Accompt in Company, for their reſpe·¶ riet 

Etive Shares, and Goods proper received, for your Share) Drs. to Grd Þ Acc 

in Company; and no ſecond Entrance. A. 

. It you divide the Goods before you book them, the Cr. will Þ ö If 

not be Goods in N but Fador our ee current, or Foyage in Ca 

C me. 7 Dr: 

Caſe 2. If you 13 Returns i in Bills, enter once, namely, i B. 

| Wh. 
Caſp, if remitted to you, and paid at Sight, x 

Bills receivable, if remitted to you at Uſance, > Dr. 8 1 

Partner his Accompt proper, if remitted to him, | nec 

To Factor our Accompt current, for Value of the Bill. mu 

him 

Mie. The R are the ſame n if you or Farne che 


draw upon the Factor. 


Caſe 3. If you or Partnet remit a Bill to the F actor, enter once, 
Dix. 2 aur Accompt current Dr. T 
0 
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Jo Cat, or the Drawer, if remitted by you, } for Value of the 
To Partner his Accompt proper, if by him, Bill. 


= Nite. The Entrances are the ſame, when the Factor draws on you 

5 3 or Partner. And the Reaſon of omitting the ſecond Entrance is, be- 
=X cauſe the Partners Accompts proper are e. to have been char- 

ged, each for their Shares, * the Debt now * was contracted. 


þ -M 


PROBL, + | Rs 2X 


Y Debtor and Creator applied; in admitting a nero Par tner. 


= HE Entrances to be macs 4 in admitting a new Partner not being 
reducible to diſtinct Caſes, I ſhall explain the Matter by a par- 
$ ticular Example. Suppoſe then yourſelf, as 'Truftee, already in Com- 
Lined with one Partner A. each one half, for 300 J. and that you agree 
with B. to admit him as a third Partner, upon his paying in 100 J. 
0 k as his 4 Share of Stock, Upon this Suppoſition, the Entrances to be 
or | made are as follows. 
„ 1/, You may either let the Accompt of Goods in Company ſtand as it i 
is, till the Goods are ſold; or balance it, by charging Goods in Company 
10 FF with A. and B. Dr. to Goods in Company with A. 

"3 2dhy, Charge A. his Accompt in Company Dr. to ditto bis Accomp! pro- 
per, 50 l. for his one half _— Sale to 83. 

34, If B. preſently pay in his Share of Stock, there are three Va- 
rieties; /t, It he pay the whole to you, charge Caſo Dr. to B. bis 
1 in Company, 100 I. zdhy, If he pay the whole to 4. charge 
A. his Accompt proper Dr. to B. his Accompt in Company, 100 1. 3dly, 
If he pay one half to you, and the other to A. charge Sundries 75 dix 
ji 50 /. paid in to you, and A. his Accompt proper, 50 J. paid to him) 
De. to B. his Accompt in Company. 

Je, If B. do not pay in his Share of Stock preſently, then charge 
| N B. his Accompt proper Dr. to ditto his Accompt in Company, 100 J. and 

f ; when he pays, Giicharge his Accompt preper, as above. | 
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Miete 1. Having thus 1 laid before the Learner the | TOR Entrances 
* neceſſary upon admitting a new Partner, J leave it, as an agreeable ” 
muſement, for exerciſing his Thought and Invention, to contrive of 

: himſelf what Entrances are proper, when a Partner withdraws from 
ner che Company, or aſſigns his part, and that either to another Partng: 1 

or to a neutral Perſon. | 

| Note 2. I ſhall conclude this Part of Company-accompts, by obvia- 
ce, ting a Queſtion, which poſſibly a Learner may be ready to aſk, name- 
- Ki Upon what Accompt in the eager ſtands the Truſtee” 8 Sher pf 

0 toc 
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Stock, Charges, neat Proceeds, Gain or Loſs ? The Anſwer to which 


is, Not upon any one Accompt, but upon all that are connected with 
the Accompts in Company. Thus, his Caſb- accompt ſhows what Mo- 
ney he has given in, or received from the Company; the ſeveral 4. 8 
compts of Goods proper exhibite the Goods given in to, or received from 
the Company; the Profit and Loſs Accompt diſcovers his Share of Gain 
or Loſs, in cloſe of Company-trade. | "i 


* 


In the preceeding Problems, I have endeavoured to explain the 
Method commonly uſed by Truſtees in keeping Company-accompts |# 
in their own Books; but, that nothing may be wanting to make the! 
Learner a compleat Accomptant, I ſhall here ſubjoin a brief Account! 
of two other Methods of performing the ſame, and that without a 
particular Accomp? in Company for each Partner. Theſe Methods 
are uſed ſometimes by Truftees in Companies conſiſting of a great! 
many Partners, or where there are many Articles to book, for the 1/2, 1 
fake of Diſpatch, and to ſave writing. Beſides their Conciſeneſ, D 
they have this Advantage, that the Accompts balance in the Led. v 
ger as Accompts of proper Trade. But ſtill the common Method is Þ 7 
the moſt regular, perfect and comprehenſive, all other Methods being? 
only Contractions of it. And, for this Reaſon, the common Meth] Y 
ſhould be the chief Study of a Learner ; which if once thoroughly! 
underſtood, a few Hints will make him eafily comprehend any other! 
Method; as a Mechanick, who knows how to build a fine Houſe, Þ 
with all the Proportion and Symmetry of Art, will not need much! 
Inſtruction to — another Fabrick for the like Uſe, with fewer De- 
corements, and upon leſs Charges. And, for this Reaſon, I ſhall con- 
fine the Explication of the two Methods here propoſed, to the fix 
Caſes following, which, to one who underſtands the common Method, 
will be ſufficient. 1 | E 


METHOD I. | 7 
Caſe 1. When Goods are bought for the Company, make a double 
Entrance, thus : = — 
To Seller, if bought on Time, 
TY | To Cap, if paid by you, | 
V, Goods in Camp. Dr. & To Partner, if paid by him, or bought of him, 
e | To Cab and Partners, if paid between you, 
LTo Goods proper, if bought of you. 


24h, Each Partner (mentioning their Names ſimply, as in proper dix. 
Trade) Dr. to Goods in Company, for their reſpective Shares. | 


5 2 22 
Mete. This way of entring, is, in effect, as if you firſt bought the Bill. 
Goods for yourſelf, and then ſold Shares to Partners. | To! 


Caſe 


"oF 


15 
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1 | Caſe 2. When you ſell Goods, enter once, giving Goods in Company 
A © edit, for your own _—_ and Partners Accompts Credit, for their 
Warts, ds: 


| Cafh, or the Buyer, Dr. to Sandries, wiz. 
To Goods in Company, for your part, 
To A. B. for his part, 
To C. D. for his part, &c. 


Caſe 3. When Partner pays you, or you him, enter as in proper 
1 Trade, viz. Caſh Dr. to Partner, if you receive, and Partner Dr. to 
Cab, if you pay. 
3 Caſe 4. When Goods are bought, and preſently ſent to Sea, e enter 


twice, vis. 


CTo Seller, if bought on Time, 

e P Voyage in Comp. | To Caſh, if paid by you, 

| Dr. to 12655 To Partner, if paid by him, or bought of him, 
©: vis. To Caſh and Partner, if paid between you, 

s 1 To Goods 1 if bought of you: 


To Cafh, for if paid by you, 
To Partner, if paid by him. 


22 Each Partner Dr. to Voyage in Company, * their ro ctive 
Shares of prime Coſt and Charges. at 


BZ Note, If the Goods ſent to Sea have hn formerly booked, enter 
alſo twice, namely, 1//, Voyage in Company Dr. to Sundries, wiz. to 
Goods in Company, for your Share, and to Caſh, for Charges, if paid 
by you, or to Partner, if paid by him. 24h, Each Partner Dr. to 
P in Ce. for their Shares of new Charges only. 


ble i Cafe 5. When Factor ſends you the Accompt of at, enter ones, 
Factor our Accompt current Dr. to Sundries, for neat Proceeds, wix. 
Voyage in Company, for your own Share, 
To J Partner A. B. for his Share, | 
Partner C. D. for his Share, &c. 


Caſe 6. When Factor remits you, or you draw on him, e enter once, 
per Wix. | | 


| Cab, if a Bill be i to, or drawn by you, and A paid preſently, 
the Bills recervable, if payable at Uſance, br. | 


To Fagor our Accompt current, for Sum received, or due. 8 
a, Nl | M E- 


62 
METHOD II. 
The firſt Method is com 


The former caſhiers particular Accompts in Company for the Partnen; 


but this carries the Abbreviation further, by cutting off the Uſe o 


lecond Entrances. 


Caſe 1. When Goods are bought for the Company, enter thus: 
a . in Co , for your part, 
Sundries, wiz. Each | ira Toe his 2 br. 

To Seller, if bought on Time, 

To Caſb, if paid by you, 

To Partner, if paid by him, or bought of him, 
To Cafh and Partner, if paid between you, 

To Goods proper, if bought of you. 


Note. This Entrance is ;uft the two Entrances of Method 1. blende ! 
And this holaſ 5 


together, and has the ſame Effect which they have. 
allo with reſpect to the Entrance in Caſe 4. following. 


thod 1. 
Caſe a. 
as Ros: 
| mae in Coons, for your part, ID. 
ch Partner, for his part, 
To Seller, if bought on Time, 
| To Caf, if paid by you, 
To Sundries, vix. 4 To Partner, if paid by him, or cake of him, 
| To Cab and Partner, if paid between you, 
CTo Goods 1 if bought of you: 
A 


To Caſb, for Charges, if paid by you, 
To Partner, if * by him. | 


Sundries, c. be 


| . If the 3 ſent to Sea have been ande time in Company, 
and are already entred ; the beſt way in this Caſe is, 1, to diſcharge i 
the Accompt of Goods in Company by Voyage in Company; and then book 
Voyage in Company, for your Share, 


new Charges thus: Sundries (wiz. 
and each Parner, for his Share) Drs, to Caſh, if paid by pn or to 
Partner, if paid by him. 


Caſes 5. and 6. are entred exactly as in 22 1. and univerſally 
the two Methods coincide, except in Cales where the firſt Method re 

aAuires a double Entrance, 
SECTI 


- 6 
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Cafes 2. and 3. are journalized preciſely the ſame Way as in Ml l 
When Goo are bought, and preſently ſent to Sea, ente 5 


ndious ; but the ſecond is ſtill more 'M L 


n the 
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meren m 
i | How Company-accompts are kept in ſeparate Books, 
* The Ledger-accompts deſcribed. 


IN keeping Company-accompts in Books by themſelves, you muſt 
I not only have a ſeparate Ledger, but alſo a ſeparate Waſte-book 
and Journal. The Accompts to be opened in the Ledger are as fol- 
lows. 5 . 
1. You muſt erect an Accompt of Goods in Company, as alſo an Ac- 

tam in Company, and an Accompt proper, for each Partner, yourſelf 
Es well as others. Theſe Accompts are kept the ſame way, and for 

the ſame purpoſe, as in laſt Section. Tk 


2. Open alſo the Accompts, Stock in Company, Caſh in Company, Profit 
1 *F Loſs in Company, with Accompts for every Perſon that deals with 


the Company on Credit. In foreign Trade, erect the Accompts, 
Page in Company, Factor our Accompt current, &c. When you cloſe 
the Company's Books, open an Accompt of Balance in Company. And, 
in ſhort, every Accompt uſed in proper Trade is alſo uſed here; with _ 
Ethis Difference only, that the diſtinctive Adjection, our, or in Company, 
is ſuperadded to the Title. | „ 


M. 
nter 
| Note 1. The Stock-accompt, being only a Collection of the Sums 
[that ſtand upon the Credit-fides of the Partners Accompts in Company, 
exhibiting at once the total Sum of the Inputs, is not abſolutely neceſ- 
ary, but may well enough be ſpared ; except in the Books of large 
and fixed Companies, for in ſuch the ſmalleſt Piece of Form is not to 
ro 8 . 
Mete 2. You who act as Truſtee, muſt keep an Accompt in your 
private Books, of what you give to, and receive from the Company, 
in the ſame manner as you would do, were you concerned only as a 
FW artner. ? | | | 


| I might now proceed to apply Dr. and Cr. in the ſeveral Branches 
pf Company-trade ; but conſidering this would be almoſt a verbal Re- 
petition of what has been delivered in the preceeding Se#on ; for 
here is little or nothing new here, except uy, that the Truſtee, in 
ling up the Company's Books, muſt remember to do for himſelf, as 
e does for any other Partner: I ſay, upon this Conſideration, it may 
de preſumed « Th a few Caſes will be ſufficient to illuſtrate the whole 
latter; which take as follows. 


Caſe 
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Caſe 1. When you and the other Partners concert to trade i in Col 3 


pany, and thereupon you by Goods on their Credit, enter twice, wi 
1//, Goods in Company Dr. 


To Seller, if bought of a neutral Perſon on Time, 
To Partner his "_ proper, if of a Partner on Time. . 
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2dly, Each Partner, yourſelf as well as others, his Accompt roper i » 2 
to ditto his Accompt i in Company, for his Share of the Purchaſe. 4 


Note 1. If you kites a Stock- -accompt, enter thrice, viz. 1ff, Gul | 
in Company Dr. to Seller, or to Partner his Accompt proper, as ball 3 I 
24h, Each Partner his Accompt proper Dr. to Stock in Company. 344 

Stock in * any Dr. to each Partner his Accompt in Company, for th: 2 
reſpective Shares of the Purchaſe. : 

bh 2. If you pay Charges on Goods bought, ſuch as Carriage, ? : 
make Goods in Company Dr. to your own — t proper, for the Sd 
pe: And, by a ſecond Entrance, charge each Partner (including yoo 45 

elf) Bis Accompt proper Dr. to ditto his Accompt in * for their 1 

ſpective Shares. 4 


Caſe 2. When you ſell Goods in Company, enter twice, ix. 
Cassi in Company, if ſold for ready Money, 


Buyer, if to a neutral Perſon on Time,  Þ Dr. 2 ; 

Partner his Accompt proper, if to a Partner on Time, W 

To Goods in Company, for Value ſold. : 3 

2th, Each Partner his Accompt in Company Dr. to ditto bis Acre Dr 
proper, for their reſpeQtive Shares of Sale. £ : ( 
dne 


Mie. When you receive Payment, enter cop in | Company Dr. 
Bujer, or to Partner his Accompt proper, oe the Sunn received; andi 
ſecond Entrance. 


Cafe 3 When Pann pays you, or you him, enter Call in Cu 
pany Dr. to Partner his Accompt proper, if you receive, and charge Part 
ner his Accom n_ proper Dr. to Caſh in Company, if you pay. 

Cafe 4. When you and Partner. agree upon a Sea- adventure, 
thereupon you buy Goods, and 4 ſhip them off to a F actor ent 
twice, VIE. . 


Jo 
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15 Voyage in Company to Dr. to Sundries, wig. 
T Seller, if bought of a neutral Perſon on Time, 
Partner his Accompt Oe if from him on Time: 


n 
To Partner Payer his Accompt proper, for Charges. 


2 24h, Each Partner his Accompt proper Dr. to ditto his Accompt in Com- 
pany, for their Shares of the whole. 8 | 


„ Note 1. It is ſuppoſed, both in this and the firſt Caſe, that the 
ol Partners have not made up a joint Stock, and paid in their Shares; 

bor if you had received Money from them prior to the buying of the 
Goods, and booked it, there would be no ſecond Entrance to make 
when the Goods are bought, or ſent to Sea. And in either Caſe, 
had the Goods been bought for, or Charges paid with ready Money 
belonging to the Company, the Cr. would have been Caf in Com- 


—- bo | 

Mete 2. If the Goods ſent to Sea have been formerly in Company, 
and ſtand already booked, enter Yoyage in Company Dr. to Sundries, 
= wiz. to Goods in Company, for their Value, and to your own Accormpt 


8 - 
e 


z. Proper, for what Charges you pay: And then, by a ſecond Entrance, 


charge each Partner his Accompt proper Dr. to ditto bis Accompt in Com- 


= pany, for his part of Charges on). 
: Caſe 5. When Factor ſends you the Accomp! of Soles; enter twice, 
L wiz. 1ft, Factor our Accompt current Dr. to V. ozage in Company, for the 
Amount of neat Proceeds. 24%, Each Partner his Accompt in Company 
Dr. to ditis his Accompt proper, for his Share of the ſame. 
© Cafe 6. When Factor remits you, or you draw on him, enter 
2 once, vix. | f 


Dr.! 5 | Caſh in Company, if paid at Sight, . 
and Bills receivable, if payable at Ufance, Dr. 
: To Factor our Accompt current, for Value ot the Bill, 
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BOOK III. 
Of the LEDGER. 


| N treating of the Ledger, I ſhall obſerve the following Method. 19 

1 . I ſhall deſcribe it, and ſhow the Manner of filling it up fron 

the Fournal, with the Way of tranſpoſing Accompts. T 

2. Explain the Method of examining, and proving it, when filed 

up; with the Way of correcting Errors. BS 

. Give Inſtructions for cloſing or balancing the 8 { 
and raiſing from them a new ' Snventyry, in order to begin ano- 

ther Set of Books. - 


CHAP, 1. 


The Ledger deſcri bed, the Manner 6 of filling it ub [ 
from the Journal, with the M. ay of ane 2 
Accompts a 


SECTION 
The Ledger deſcribed. 


fE Ledyer is the principal Book, wherein all the ſeveral Article: MW 1 

of each particular Accompt, that ly ſcattered in the other Books bet, 
according to their Dates, are collected and placed together, in Spaces the 
allotted for them, in ſuch manner, that the oppoſite Parts of every {ery 
Accompt are ſet directly tronting one another, on oppolite Sides of ter 
the ſame Folio. F. 
„ Ledger i 18 the chief or principal Book of Accompts, as by and 
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chat which immediately anſwers the End of Book-keeping. For, as 
bas been already obſerved, the Journal is only preparatory or intro- 
Xx ductory to the Ledger ; and the Yaſte-book contains only the Matter 
of Accompts, without either the Form or Order: whereas the Leager 
has all the Perfection of Form and Order aimed at in Book-keeping, 
or that poſſibly can be wiſhed for; affording a ready Anſwer to all the 
PZ Demands of the inquiſitive Merchant; and is therefore juſtly eſteemed 
the principal Book of the three. It is called the Ledger, (an 1talick 
Word that ſignifies Art or Dexterity) becauſe in it the artificial part 
of Book-keeping chiefly appears. EE 
The Ledger, in oppoſition to the ſcattered Order of Things in the 
Vaſte book, has all the particular Articles of each Accompt collected 
and placed together; and that in ſuch a manner, as to have the oppo- 
ſite Articles ſeparated, and ſet fronting one another on oppoſite Sides 
Jof the ſame Folio. Thus, the oppoſite Articles of the Caſb-accomęt 
re, the Sums of Money received, and the Sums laid out; which ac- 
EZ cordingly ſtand, the former on the Dr. Side, and the latter on the 
Cr. Side of the ſame Folio. Again, in an Accompt of Goods, the prime 
$4 Coſt and Charges go to the Dr. Side, and the Sales to the Cr. Side 
by comparing of which, appears the Gain or Loſs: And fo in other 
Accompts. In this Order and Diſpoſition of Things conſiſts the Ex- 
cellency and Perfection of the Ledger. | 
The Ledger Folios are divided into Spaces, for containing the Ac- 
compts: On the Head of which are written the Titles of the Accompts, 
marked Dr. on the Left-hand Page, and Cy. on the Right: Below 
which ſtand the Articles, with the Word 7 prefixed on the Dr. 
Side, and the Word By on the Cr. Side. Upon the Margin are re— 
corded the Dates of the Articles, in two ſmall Columns allotted for 
chat Purpoſe. The Money-columns are the ſame as in the other Books. 
up Before them ſtands the Folio-columr, which contains Figures directing 
10 to the Folio, where the correſpondent Ledger Entrance of each Article 
is made; for every thing is twice entred in the Ledger, viz. on the 
Dr. Side of one Accompt, and again, upon the Cr. Side of fome other 
Accompt; ſo that theſe Figures mutually refer from the one to the 
other, and are of Uſe in examining the Ledger. Beſides theſe Columns, 
there mult be kept, in all Accompts where Number, Weight, Meaſure, 
or Diſtinction of Coins is conſidered, inner Columns, to inſert the Quan- 
| tity, as in all Accompts of Goods, in A. B. my Accompt current, Qc. 


* e 8 
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Toe I 2-3. $1.13. 14. 18. 20; 1 3. Ce. | | | 
cle: WF For the ready finding any Accompt in the Ledger, it has an Alpha- 
oks bet, or Index, wherein are written the Titles. of all Accompts, with 
aces the Number of the F:/ios where they ſtand. And here it is to be ob- 
ery ſerved, that Perſons Names are inſerted, according to the initial Let- 

or I ter of their Surname ; e. g. Robert Black is placed under the Letter 
F. The Form of the Drdex is arbitrary, but that commonly uſed, 
ing nd which ſeems to be moſt convenient, is made thus: Upon the 

E upper 
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upper Corner of the firſt Page, toward the Right-hand, write the | 
Letter A, and pair away below it the whole outer Margin (to the 
Depth of a quarter of an Inch, or the Breadth of a capital Letter) of 
three or four Leaves, vis. as many as you think proper to allow for 
that Letter: Then, the Book being cloſed or ſhut, write immediately 
below 4, the Letter B, and cut off beneath it the external Margin of 
three or four more Leaves, to the ſame Depth as before; and proceed 
in like manner with all the reſt of the Alphabet. By this means the 
Letters will appear when the Book is ſhut, and the Accomptant may 
readily open upon any Letter he has occaſion to inſpect. | | 


Note. If the Ledeer-accompts be numbered, 1, 2. 4, fe. according 
to their Order; theſe Numbers may, if you pleaſe, be inſerted in the 
Folio-column and Index, and uſed inſtead of the Folio-figures. I have 
numbered the Accompts of the following Ledger, but have not made 
this Uſe of them, my Deſign being only to refer, by means of them, 
to the Legdger-accompts, as occaſion requires, = | | 


How the Ledger is filled up from the Journal. 
O tranſport immediately from the Waſte-book to the Leqher, 
would,. az has been formerly obſerved, be a complex Taſk, and 
require too great a Meaſure of Thought and Attention; but the former 
being frit reduced to a Journal, the transferring from it to the Ledger 
_ becomes eaiy, and may be performed by the following 2 
W 
I. Turn to the index, and ſee whether the Debtor of 
the Journal Poſt to be tranſported, be written there; if Dr ä 
it be not, inſert it under its proper Letter, with the the 


Number of the Folio to which it is to be carried. = 
4 * | . 


II. Upon the Folio, and in the Head of the Space al- Wren: 
lotted for the Accompt, write the Title, (if it be not done {you 
already) in a large Text-letter, for Ornament, marking ere 
it Dr. on the Left Side of the Folio, and Cr. on the Right, NAc 


III. Record the Date in the Columns on the Margin Wthe 
of the Dr. Side, and write the Cr. with the Word To Wnt 
Prefixcd to it, immediately below the Title, or other NSki 


Al- 
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Articles formerly poſted; and complete the Entry in 
e ne Line, by giving a ſhort Hint of the Nature and 
Frerms of the Tranſaction, carrying the Sum to the 
Money-columns; and inſert the Quantity, if it be an 


comp! of Goods, Sc. in the inner * and the 
| Fekerring Figure in the Folio columm. 


IV. Turn next to the Creditor of the Fournal Pol. 
and proceed in the fame manner with it, both in the In- 
ex and Ledger; with this Difference only, that the En- 
ry is to be made upon the Cr. —_ and the Word P 
Z prefixe? to it. 
1 V. The poſt being thus a in Y 6 Ledger, return 
to the Journal, and, on the Margin, mark the Folios of 
Phe Accompts, writing the Folio of the Dr. above, and 
de Folio of the Cr. below, a ſmall Line drawn between 
Ten, thus, +. Theſe marginal Numbers in the Journal 
bre a kind of Index to the Ledger, and are of uſe in ex- 
mining the Books, and on other Occaſions. 

Vl. In opening the Accompts in the 1 follow 

ſth Order of the Journal; that is, beginning with the firſt 
of YFournal Poſt, allow the firſt Space i in the Ledger for the 
if Dr. of it, the next for the Cr. the third for the Dr. of 
ne the following Poſt, if it be not the ſame with ſome of 

theſe already opened; and ſo on till the whole Journe! 

be tranſported. And ſuppoſing that, through Inadver- 
u: tency, ſome former Space has been allowed too large; 
ne you are not to go back, and ſubdivide it, in order to 
ng Nerect another Accompt in it: For though the Order of 
. Accompts in the Ledger be in ſome meaſure arbitrary, 
and can occaſion no Error in the Iſſue; yet, to neglect 
in che Order that the Nature of the Thing i invites, and leads 
unto, looks irregular and abſurd, and argues want of 
T Skill! in the Book-keeper, 


ler 


Theſe 
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Theſe Rules are formed for ſimple Poſts, where there is but one D. | 


and one Cr. but may eaſily be applied to complex ones: e. g. 1 
Poſts where only one of the Terms is complex, the ſimple Term 
entered Dr. to, or Cr. by Sundries, or Sundry Accompts, referring to te 
Journal for Particulars. And the ſingle Drs. or Crs. of the comply 
Term, are each of them, in their reſpective Accompts, entered I; 
to, or Cr. by the ſimple Term. Again, in Poſts where both Tem 
are complex, each particular Dr. and Cr. are entered Dr. to, or C 
by Sundry Accompts, with a Reference to the Fournal, as before. And ber 
* that an Article of Samdiy Accomtts has no referring Figure i 
the Folio- column, becauſe it refers to ſeveral Accompts ; but this Def} 
is ſupplied by the marginal Numbers of the Fournal, which muſt il: 
” conſulted before the Particulars of the indefinite Article can 
own. 5 Gs | * 


EECTION- HM | 
Ele to tranſpoſ an Accompt from one Folio to another, 7 


NI 7 Hen the Space allotted for an Accompt proves too little; tha 
| is, when either the Dr. or Cr. Side, or both, are fo charge 
and filled with Articles, that they can hold no more; the Accomp 
muſt be tranſpoſed to a new Space: Which may be done by one «fi 
other of the Methods following. 5 | 1 
1. In all Accompts that have inner Columns for the Quantiti, 
Such as Accompts of Goods, &c. add up both the Dr. and Cr. Sides, au 
charge the new Accompt Dr. to the old, for the Total of the D 
Side; and make the old Accompt Dr. to the new, for the Total d 
the Cr. Side. Thus the old Accompt will be evened ; that is, th: 
Sums and Quantities on both Sides will be equal; and the new Ac 
compt will exhibite the ſame Sums and Quantities on its Dr. and C 
Sides, that the old did, before it was tranſpoſed. | N 
2. In Accompts that have no inner Columns, ſuch as perſona] A.. 
compts, Caſb accompt, Profit and Loſs, &c. where the Difference be- 
twixt the two Sides is only conſidered, it is ſufficient, after adding up 
both Sides, as before, to carry the Balance or Difference only to the 
new Accompt, by making it Dr. to the old, for the ſaid Balance, il 
the Dr. Side of the old be heavieſt ; but if the Cr. Side be heaviel, 
then charge the old Accompt Dr. to the new. See N* 1. and 61. 


Ae. The Number of the Fo/io, on which the new Accompt is open. 
ed, muſt be inſerted in the Index, and alſo in the Folio-column of the 
old Accompt ; and again, the Foo-7umber of the old muſt be written 
ia tne Folin-columm of the new; that the Accomptant may readily turn 
rom the one to the other, as occaſion requires, 

Oy” CHAP, 
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BS Of examining the Books, and correcting Errors. 
SECTION L 


How the Books are examined. 


AN Accomptant ſhould be at all imaginable Pains in filling up the 
EY A Books, to make them exact and correct; but then, no body is 
' | Þfallible, nor can pretend every thing he does is right; nay, in ſpite 
pt all the Care that even a Perſon of Experience and Practice can 
ESoflibly take, ſome things may eſcape his Obſervation, and Miſ- 
kes be committed. This renders the Examination and Reviſing of 
e Books, after they are written up, abſolutely neceſſary. Again, 
vom the Connection and Dependence of the Books, it is obvious, that 
Every Error in the Fournal will of courſe be in the Ledger ; and e- 
tie, WFery Miſtake in the Waſte- boost will run through both the other 


an wo: And therefore, as the way to cleanſe the Streams, is, to begin. 
D. t the Fountain; ſo, to purge the Books effectually of Errors, the 
al ci@carch muſt begin at the Yaſte-book, and then proceed to the Fourna!, 
the - paſs from it to the Ledger, The Method of doing which is as 
Ac-Wollows. | 


1. The Yaſte-book being the firſt and fundamental Book, there is 
Wone prior to it by which it can be tried; ſo that the only means left 
or diſcovering Errors in it, are, a careful reading of it, and compa- 
Ting it with the Accomptant's Memory, or the Book of Letters, or Let- 


g up Wer: of Correſpondents, Bills, Inwoices, &c. or perhaps ſome Acci- 
o the Went or Circumſtance may happen to bring Things to Remembrance. 
e, 11 Wind this, with caſting up the Sums of Money anew, is all that can 


de done. | | | 
2. In reviſing the Journal, compare each Poſt, (beginning with the 
bt) with the Waſte book to ſee if the Sums of Money be right, and 
hether the Narrative or Reaſon of the Entry be juſtly expreſſed. 
Next, Conſider whether the true Dr. and Cr. are aſſigned, according 
o the Inſtructions of the ſecond Book; and, after having thus narrow- 
examined the Poſts, and corrected (by the Directions in the fol · 
owing Section) what happens to be wrong, return to the Lan 
| and, 


tten 
turn 


P. 
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and, on the Margin oppoſite to the reviſed Poſt, make a Daſh v. 1 | 
the Pen thus, /, to ſignify that the Fournal has been compared ii... 
it, and found right, or made ſo ; and in the ſame manner proceed i 
each Poſt, till the whole Fournal be reviſed and corrected. . 
3. The Leager is reviſed or examined, by comparing it with (88 
Fournal, in the manner following. Take the Journal, and, beginn 
with the firſt Poſt, turn (as the marginal Numbers direct) to the 
dio of the Ledger where the Dr. of the faid Poſt ſtands, and ſce wi 
ther it be duly entered: And, upon finding it right, or making it De 
return to the Journal, and affix to the marginal Number of the {| 
Dr. a Dot or Point thus, L. J, to ſhow that it has been examine 
Next, turn to the Folio where the Cr. is poſted, and, upon finding WM 
right, or, after correcting it, if wrong, return to the Journal, wifi; 
affix a Dot to its referring Figure in the Margin, for the ſame Purpoſ vi 
as before. If there be more Drs. or Crs. in the Poſt, proceed 8 
fame way with each of them. And thus go on with the next Pi 
and after it with the third, Sc. till the whole Journal and Ledger 
compared. | | | 3 A 
The Reader by this time cannot miſs to have obſerved what 
formerly been inculcated, wiz, That every thing is twice entered 
the Leager; that is, once upon the Dr. Side of one Accompt, a 
again upon the Cr. Side of ſome other Accompt. From whence ii 
plain, that the total Sum of all the Money on the Dr. Sides will i 
preciſely equal to the total Sum of all upon the Cr. Sides: A 
therefore the Accomptant, after reviſing the Books, as directed abo 
is next, for further Satisfaction, to add up the Dr. Sides of the wH vi 


Ledger into one Sum, and the Cr. Sides into another. If they agu be e 


it is highly probable that all is right; if they differ, ſomething is unqu 
ſtionably wrong. V. B. I fay; It the total Sums of the Dr. and Ci 
Sides agree, it is highly probable, but not abſolutely certain, that iſ 
is right. For this is ike proving Multiplication in Arithmetick, by ca 
ing out the 9's: When the Proof does not come out, ſomething is uM 
doubtedly wrong; but then the Proof's holding, is no infallible il 
gument that all is right: For it is poſſible, in foie Caſes, that tw 
Proof may hold, and vet fome things be wrong. If; for Inſtance 
an Article ſhould happen to be quite omitted; that is; neither enten 
upon the Dr. nor the Cr. Side, it is evident, that this Omiſſi 
would by no means umpede the Balance or Equality of the tot! 
Sums. Again, if we ſuppote two Errors, both Exceſſes, or bot 
Defects, equal, and upon oppoſite Sides, it is obvious that, notwil 
ſtanding this, the Dr. and Cr. Sides may be equal. Yet {till th 
Balance amounts to a ſtrong Probability that all is right; for it i. 
very great Chance, if Errors preciſely equal and oppoſite happe 
and alſo, upon a careful reviſing of the Books, paſs unobſerved ; thi | 
imply to depend upon it, without a previous Examination, were ng i 
deed to truſt it too much, eſpecially in a Perſon of no great rare lake 


Chap. II. Of examining the Books, &c, 73 
f aſter the Reviſe is made, the Totals of the Dr. and Cr. Sides a- 
ree, the Accomptant may, without further Trial, conclude the Books 
co be right. But if they differ, his next Step is, to examine the Led- 
/ by itielf. Which is done thus: Beginning with the firſt Accompt, 
Naompare the firſt Article on the Dr. Side with its counter-part, (to 
which the referring Figure dire&s) and, upon finding them right, or 
making them fo, affix a Dot to the End of the Sum, or in the Folio 
or Month Column of each of them, thus, . ] ; to ſignify that they have 
een compared. Proceed in like manner with all the other Articles 
rn the Dr. Side, and next with theſe upon the Cr. Side; and then go 
Fon to a new Accompt, and from it to the following, till the whole 
Leager be finiſhed. Here obſerve, that in proſecuting the Examina- 
ion, all the doted Articles you come to are to be omitted, as ha- 
ing been compared already. The Ledger being thus examined, if the 
Corrections of the Errors found, bring the Sums of the Dr. and Cr. 
ides to a Balance, the Books may now be preſumed right; but if 
ot, ſomething is {till wrong: And there is no way left to diſcover 
the Miſtake, bat a more careful Reſearch of the Books. And poſſi- 


ty it may coſt the Accomptant Trouble and Vexation ſufficient to 
ed each him to be more cautious in time coming: For, to ſeatch the 


ooks again and again in queſt of Errors, is the very Drudgery of 
i WEBook-kgeping. | TS 
= Thy Reviſing or Examination, is what Merchants call Pricking ef the 


ee examined, before it be tranſported to the Ledger; and the reviſing 
of the Ledger finiſhed, before the Balance is begun. By which means 
he Accomptant will proceed all along with more Certainty; and a- 
Noid that Confuſion and Perplexity at balancing of the — 4 which 
be omitting of it may poſſibly occaſion. And he will be in no Dan- 
er, by theſe Intermiſſions, of loſing his Pains in doing Things twice; 
Wor the Daſhes, Dots, or Points, will always ſhew how far the Exami- 
ation has been carried. | 


SECTION I. 


How Errors are corrected. 


IN explaining the Method of correcting Errors, I ſhall join tlie 
1 Vaſie- boo and Fournal together, becauſe the manner of correct- 
ng is the ſame in both; and then ſhow the way of correcting Mi- 


K ID; . Errors 


takes in the Ledger. 
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I. Errors in the Waſte-book and Journal may be reduced to fix 
Claſſes, and corrected as follows. ls 1 
/t, If the Errors be the Omiſſion of a whole Poſt, the way to cor. 8 
rect, or ſupply the Defect, is, to write it in a ſeparate Place by itſelf, 
with a Reference to it from the Place where it ſhould have been. 24), 
If only a Word or two be wanting, they may be interlined, or wrt. |? 
ten upon the Margin. 34%, If a whole Poſt be repeated, or twice 0 
written, it is corrected hy cancelling one of them. 4%), In like“ 
manner, if only a Word or Sentence be repeated, let one of them be 
cancelled. 5%, If there be any wrong Name, Word, or Figur, 
the beſt way is, to eraze it, and then, ſmoothing the Paper with 
little Pounce, write the right Name, Word, or Figure, in its ſteal. 
6:4/y, If you commit a Miſtake, and preſently diſcover it in the ve, 
time of writing, the handſomeſt way of correcting it, is, not to alter 
eraze or cancel any thing, but to write the Poſt or Sentence anew, be.“ 
ginning with ſuch a Phraſe as this, 7 /ay ; as in the following Example 
Sold A. B. I ſay, Bought of A. B. Rog | . 
II. Errors in the Ledger are of four forts. 1½, When an ArtickÞ* 
is entered upon a wrong Accompt, this is to be corrected, firſt, U, 
making the other Side of the ſaid Accompt Dr. to, or Cr. by Er 
for the Sum of the ſaid Article; which rectifies this Accompt : Af 
ter which, the Article muſt be entered in due Form, in the Accompꝗ . 
to which it belongs; by which means the Error is removed, and tit 
Purity of the Books reſtored. 24%, When an Article is entered nM 
the right Accompt, but upon the wrong Side; that is, upon the Dr 
Side, when it ſhouid have been upon the Cr. Side, or vice ver/a : I 
corrcct this, the firſt thing to be done, is, to remove the Error, by 
making the other Side of the ſaid Accompt Dr. to, or Cr. by Er 
for the Sum of the Article: After which, the Article muſt be enter. 
anew upon the right Side, as if no ſuch Blunder had happened. 34 
When there is an Error in a Sum of Money: This, if it be too little, 
is corrected by a new Charge on the ſame, Side, for the Defect; and 
if it be too much, the Miſtake is rectified by a Diſcharge on the op- 
polite Side, for the Fxceſs. 4h, When an Article is quite forgot, 
or neglected, Errors of this Nature are eaſily adjuſted, wiz. by making 
the Entrance omitted: Only obſerve, that it is not to be crowded iu 
betwixt two former Entries, in order to make it poſſeſs the Place it 
would have done, had it come regularly in: For though the Order. 
whatever it be, can ocgaſion no Error in the Iſſue; yet this interlining 7 
would look more confuſed and irregular than the Diſorder of the Date, 
which any Perſon ſkilled in Book-keeping will eafily perceive to hart 
happened through Miſtake. e 
_ 'Thus all Errors in the Ledger are corrected, without erazing or can. 


celling any thing; which Merchants never admit of, except perhap 


CHAP, 


ſomecimes in verbal or literal Eſcapes. 


1 
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5 CHAP. III. 


0 / balancing the Ledger, and raiſmg from it an 
Inventory, 10 begin a new Set of Books. 


Erchants commonly once a- year balance or cloſe their Ledger, 
. and raiſe from it the Materials of an Indenttry to a new Set 
of Books, for the enſuing Year. Now, to make the Method of do- 
Eng this plain and intelligible to a Learner, it muſt be obſerved, that, 

by the Word Balance, Merchants underſtand the Difference betwixt 
the Sums on the Dr. and Cr. Sides of any Accompt. Which Difference 
being entered on the defective Side, the Accompt is ſaid to be balan- 
red; that is, to have the Sums of the Dr. and Cr. Sides evened; or 
made equal. And the Sides of the ſeveral Accompts throughout the 
Ledger being thus evened, and the total Sums formally ſet down on the 
Foot of the Accompts, the Ledger is ſaid to be balanced, cloſed, or fi- 
gniſhed. Again, in order to underſtand how the new Inventory is form- 
ed from the old Ledger, it muſt be obſerved; that theſe Balances, or 
1 Differences of the Sides of Accompts, are of different kinds. In ſome 
| 70 Accompts, the Balance is, the Gain or Loſs made upon the Sale of 
| 1 z oods ; in ſome, the Balance is, the Price of Goods remaining unſold 3 
and in others, it is a Debt due to, or by the Merchant, r. Now, 
Balances of the firſt kind, viz. of Gain or Loſs, muſt be diſtinguiſhed 
from the reſt, and carried to the Profir and Lo/s Accompt; which being 
done, the Balance, or Difference of its Sides, will be the Gain or Loſs 
made upon one Year's Trade, and goes to the Stock-accompt. All the 
other kinds of Balances muſt be brought together into one Space or 
Folio, under the Title of Balance-accompt, and ate the very Articles 
of which the Izwentory is made up. Theſe things premiſed, the Me- 
thod that offers, as moſt natural for performing what is propoſed in 
chis Chapter, is, firſt, to point out what is contained upon the Dr. 
and Cr. Sides of each Accompt; and conſequently what the Balances 
gare; and then, to ſhow the Mercantile and approved way of going to 
work, in cloſing the Ledger, collecting the Balances, and converting 


Date, . | HG 
m , 
Lan mem into a new Inventor 
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SECTION I. * 
Shewing what is contained upon the Sides of each Accompi : 
in the Ledger, and what their Balance or Difference i, 
AN 7 Hat goes to the Dr. and Cr Side of each Accompt in the Ledge, 4 
| may be known, by reflecting upon the Problems in the pre-. 
ceeding Book, where the Drs. and Crs. are aſcertained : And accot. 
dingly, in proſecuting what is propoſed in this Section, I ſhall folloy be 
the Order there preſcribed ; and that too by way of Problem. 1 


5 . ; 
bat the Balances in the Accompts of proper Trade art, : t 
1. Cofh-accompt, No 1. and 61. 


Ontains, upon the Dr. Side, the ready Money which the Merchant 
| had at firit, or when the Books were begun; together with all 
he has received ſince that Time. The Cr. Side contains all the P. 
ments he has made, or the Money he has given out. So that the Dif” 
ference of the two Sides is, the ready Money he has by him; and then. thing 
fore this Accompt is cloſed, by being credited by Balance, for the {aid 
Difference. 5 PE 


Note. By caſting up, and comparing the Sides of this Accompt, thei 
Merchant may, at any 'Time, know how much Money he has by him, Co 
without the Trouble of counting his Coin. And here alſo obſerve, hant 
that the Cr. Side can never be heavieſt ; for this ſtrong Reaſon, That ehant 


aà Perſon cannot give away more than he has. — 8 
£ 1 PFerſo 
2. An Accompt of Goods, No 2. 3. 11. 12. 14. 18, 5.5 
HL IS , - 7 Pr, 

9 \* 1 


Contains, upon the Dr. Side, the prime Coſt and Charges ; and, up It Dr. 
on the Cr. Side, the Sale or Diſpoſal of them. So that there are here 
three Varieties: 1. When the Goods are all diſpoſed of, the Diffe- 
rence of its Sides is, the Gain or Loſs made upon the Sale; and ſo i 
balanced, by charging it Dr. to Profit and Loſs, for the Gain, if tie. 9. 
Cr. Side be heavieſt; or giving it Credit by Profit and Loſs, for tht 
Loſs, if the Dr. Side be heavieſt, N* 2. 11. 14. 18. &c. 2. Wbengehi 
none of the Goods are diſpoſed of, then it is cloſed by Balance, , may e 
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ne whole Sum on the Dr. Side. Ne 21. 27. &c. 3. When only part 
f the Goods are diſpoſed of, which will appear by the Inequality of 
the Quantity-columns ; this Caſe requires a double Balance, wiz. 
irſt, the Accompt mult be credited by Balance, for the Goods remain- 
ng, valued at the prime Coſt ; which equals the inner Columns: Af- 
er this, it muſt be made Dr. to, or Cr. by Profit and Los, for the 
Gain or Loſs made upon what are fold ; which evens the outer Co- 


5 


Jumns, and cloſes the Accompt. No 3. 12. 
Wee 1. If the Goods are of different kinds or Prices, as they ſhould . 
pe diſtinguiſhed, when poſted to the Ledger, by different Numbers, 
or ſeparate inner Columns; ſo care muſt be taken, in balancing the 


Accompt, to mention the kind of Goods remaining unſold, and to va- 
ue them at their own Price. | | 

: Note 2. A Merchant may, at any time, know what Goods he has 
n hand, by comparing the inner Columns of the Accompts of Goods, 
% vithout being put to the Trouble of inſpecting his Ware-houſe, and 

Eveighing or meaſuring the Goods themſelves. 

Mae 3. If there be Inlack or Outcome of Goods, that is, Defe& 
pr Exceſs in Weight or Meaſure, it will happen, when the Goods are 


* 


all diſpoſed of, that the inner Columns will not be equal. In this Caſe, 
rl the Balance or Equality mult be reſtored, by inſerting as much in the 
Pay Hefcient Column as will make it equal to the other, writing the Word 
Di ac or Outcome before it, as the Reaſon why it is added; but no- 


den; thing goes to the Money- columns. 
3. Perſonal Accompts, No g. 6. 7. 9. 10. 13. 15. Sc. 


him Contain, upon the Dr. Side, the Debts due by the Perſon to the Mer- 
hant, with the Payments made upon any other Score by the Mer- 
hant to him. The Cr. Side contains the Payments made by the Per- 
Jon to the Merchant, with the Debts due by the Merchant to the ſaid 
ferſon, upon any other Dealings. So that there are here two Caſes : 
1/, If the Dr. Side be heavieſt, the Difference is a Debt due by the 
Perſon to the Merchant. No 13. 24. c. 24h, If the Cr. Side be hea- 
1eft, the Difference is a Debt Yo by the Merchant to the Perſon. 
IN? 15.57. And in both Caſes the Accompt is balanced, by making 
up- Ft Dr. to, or Cr. by Balance, for the Difference of its Sides. 

diff Note 1. If both Sides are equal, the Debts between the Merchant 
ſo ind his 3 are cleared, and the Accompt balances of itſelf. No 5. 
they. 9. 10. Sc. 1 
the Noe 2. If there be any Article of Debt, ſuch as a Bond or the like, 
ſhen#hich the Merchant inclines to keep diftin& from other Debts, he 
0 ay do it by this Method. Firſt ſtate the ſaid Article, on the * 
the M | CE ide, 


18. 


VÞ \ 


_ tains the Payments he has received. So that the Difference of its Sig 


Side, either the ſame Goods returned, or Advice from your Com 


being credited by Balance, for the ſaid Difference: 


Tf none of the Pieces are yet * of, it is cloſed, by being cre 


the Accompt mult firſt be credited by Balance, for Value of th 
| -C 
equal, it muſt be debited or credited to or by Profit and Loſs, for the 
poſed of. 
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Side, as a Balance by itſelf ; after which, add up the Dr. and Cr. Side 9 
and cloſe the Accompt as above directed. 2 
4. Bills receivable. No 25. 
This is a general perſonal Accompt, and contains, upon the I 1 
Side, Bills accepted, and payable to the Merchant. The Cr. Side c, 


(if there be any) is, what is yet unpaid : And the Accompt is cloſel 
by giving it Credit by Balance, for the ſaid Difference. : 


. Bills payable. No ;5. 


3 This is an Accompt of the ſame Nature with the former, and ca | | 
tains, upon the Cr. Side, the Bills accepted by the Merchant, payable 9. 


others; and upon the Dr. Side, the Payments he has made. So th 


the Difference of the Sides (if there be any) js, the Bills yet unpaid F | Co 


And the Accompt is cloſed, by charging it Dr. to Balance. _ v 
6. Suſpence Accompt, No 34. IR" 


Contains, upon the Dr. Side, the Goods ſent off ; and upon the c J redit 
ſpondent that he deſigns to keep them. So that either the Sides 
this Accompt are equal, or, if there be any Difference, it is cloſed, } F. 

7. Foreign Coin, No 26. 


Contains, upon the Dr. Side, the Value at which the ſeveral Piech . 
are received; and on the Cr. Side, the Value at which they are pu 


off. In 2 this Accompt, there are three Caſes: 1/, If the Piece / 
are all diſpoſed of, the Accompt is cloſed, by being debited or credit all 
to or by Profit and Loſs, for the Gain or Loſs made by them. 20% for 


dited by Balance, for the whole Value on the Dr. Side. 34h), If pan wl 
of them are diſpoſed of, and part of them yet on hand; in this Caſe 


Pieces on hand; and if after this the Money-columns ſtill remain un- Cr. Sic 


ſaid Difference; which is the Gain or Loſs made upon the Pieces dil 
| 8. Wage 
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85 „ Wager Accompt, 


Contains, upon the Dr. Side, the Conſignments made when the 

Wagers were entered into. The Cr. Side contains the Deciſions of 
the Wagers. 80 that here occur two Varieties, viz. 1/2, If all the 

Pasgers are determined, the Difference of the Sides will be the Gain 
TE % upon theſe decided in favours of the Merchant; and the Ac- 
Fompt is cloſed, by being charged Dr. to Profit and Lojs, for the ſaid 
PDitference. 2dly, If any of the Wagers are yet undecided, the Ac- 
EFompt muſt firſt be credited by Balance for them: After which, if the 
Fides are ſtill unequal, it muſt be charged Dr. to Profit and Loſs, for 
the Difference. | | DF | 


„ 
4 : 
4) 


9. Accompts of Ships, Houſes, or other Poſſeſſion, No 4. 


23 Contain, upon the Dr. Side, what they coſt at firſt, or are valued 
At, with all Charges, ſuch as Repairs, or other Expences laid out up- 
dn them. The Er. Side contains, (if any thing be writ upon it) ei- 
ther what they are ſold or exchanged for, or the Profits ariſing from 

hem, ſuch as, Freight, Rent, Sc. Here there are three Caſes: 
7, If nothing be written upon the Cr. Side, it is cloſed, by being 
&redited by Balance. 2dly, If the Cr. Side be filled up, with the 
Price of the Ship, Houſe, &c. fold, or otherwiſe diſpoſed of, then 
ge Difference of the Sides is the Gain or Loſs made upon the Sale; 
End the Accompt is cloſed, by being debited or credited to or by 
Profit and Loſi. 3dly, If the Cr. Side contain only the Freight or 
Rent; in this Caſe, firſt charge the Ship, Houſe, Sc. Dr. to Prot 
end Loſt, for the Freight or Rent; and then, cloſe the Accompt with 
Balance, N 4. | | 


. 
5 

8 
c 


"i o. Houſe-expences, Charges of Merchandize, Refuſal 
e of Bargains, Intereſt-accompt, Inſurance- accompt, and 
1e all others of the like Nature, that are Diſburſements 


bor which nothing comes in, or pure Incomes for 


which nothing goes out, No 65. 42. 35. 

1 Contain, upon their Dr. Sides, the Articles of Loſs, and upon the 

\ 1 r. Sides, the Articles of Gain; and are cloſed, by being debited or 
edited to or by Profit and Laß, for the Difference of their Sides. 


11. Profit 
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1 


11, Profit and Loſs, No 38. 3 


Contains, upon the Dr. Side, the Atticles of Loſs, and on the G Ge 
Side, the Articles of Gain, To this Accompt are carried, not on ma 
whatever comes in courſe to it from the Zournal ; but alſo, all the Au the 
ticles of Gain and Loſs that occur in balancing the Ledger. Au by 
which, the Dr. and Cr. Sides being added up, their Difference is W © 
_ neat Gain or Loſs made ſince the Books were begun; and therein 

this Accompt is cloſed, by being debited or credited to or by Stock, N 
the Difference of its Side.. | . 


12. Stock-accompt, No 8, ba 


As gathered from the Journal, contains, upon the Dr. Side, i the 
Debts due by the Merchant when the Books were begun. The (MT ther: 
Side contains his ready Money, Effects and Debts due to him at tet Fore 
ſame Time. But then, to this Accompt, as it now ſtands, there Wi the 
brought, at cloſing of the Ledger, the Balance of the Profit and l flow 
Accompt. After which, the Dr. and Cr. Sides being added up, ai beer 
compared, their Difference will be the Merchant's preſent neat Stoch by k 
and the Accompt 1s cloſed with Balance. EO Y 


or C 
Vat th 
2 9 25 aeg 
Contains, upon the Dr. Side, the prime Coſt and Charges of the 
Cargo. The Cr. Side is either empty, or it contains the Receipt i 0nd . 
Diſpoſal of the Goods by the Factor, or perhaps Returns made fi 
them. There are therefore here two Caſes: 1½, If the Cr. Side ix 
empty, the Ship is ſtill at Sea, or, at leaſt, there has been as yet no A 
vice of her Arrival; and the Accompt is cloſed, by giving it Credit H 
Balance. 24dly, If the Cr. Side be filled up, the Difference of the Sich 
is the Gain or Loſs made upon the Voyage; and accordingly the Ac 
compt is cloſed, by being made Dr. or Cr. to or by Profit and Lo/s. i 
the Sums of the Sides happen to be equal, the Accompt cloſes of itſel. 


13. Voyage to or from ——— No 16. 40. 47. 


14. A. B. my Accompt of Goods, 


Contains, upon the Dr. Side, the Goods conſigned to, and received 
by the Factor; and on the Cr. Side, the Diſpoſal of the ſaid Goods 
This Accompt balances exactly as an Accompt of Goods in proper i 
iet Trat. | | 

15. A Þ 
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I 5. A. B. my Accompt on Time, 


Contains, upon the Dr. Side, the Debts due to the F alher for my 
Goods fold by him on Time. The Cr. Side contains the Payments 
made by Debtors to the Factor. So that if there be any Difference of 

che Sides, it is the Debts yet outſtanding: And the e is cloſed, 
by giving it Credit by Balance. 


16. A. B. my Accomp! current, No 41. 53. 


CT 
— 


Contains, upon the Dr. side, the Money in the Factor's Hands, 
EZ rcceived by him of the Sales of my Goods, with the Remittances I had 


WE there are two Caſes: 1/, If the inner Columns, which contain the 
Foreign Money, be equal; then, if there be any Difference between 
ke outer Columns, it is the Gain or Loſs made by Exchange, which 
Z bons from the different Rates of Exchange, at which theſe Debts have 
been charged and diſcharged : And the Accompt in this Caſe is cloſed, 
© being made Dr. to, or Cr. by Profit and Los, for the Difference 
1 of the outer Columns. 20%, If the inner Columns are unequal, they 
mut firſt be brought to an Equality, by making the Accompt Dr. to, 
or Cr. by Balance, for their Difference, valuing the Foreign Money 
at the current Rate of Exchange. If after this the outer Columns are 


1 


Wit 
, (t 
et 
_—. X | : 

dich What the Balances in FaCtory-acceingts are. 
Ae. | 

5, 1 1 #4. B. His Accomp? of Goods, No 48. 


the Accompt mult be cloied, by making it Dr. to, or Cr. by Profit 
and Lese, for the ſaid Difference. 


PR OB L. I. 


8 upon the Dr. Side, the Charges paid by the Factor. The | 


Cr. Side contains the Sale or Diſpoſal of the Goods, In cloſing 


and all the Money received, this Accompt is balanced, by being 
charged Dr. firſt, to Profit and Loſs, for the Facto:'s Commithon, at 
ſo much per cent. after which, the D.Ference of the Sides is, the Money 
due to the Employer; and is cloſed, by being again charged Dr. to J. 
H. his Accompt current, for the ſaid Difference. 244%, If the Goods oy 

L. al 


. 


1 ſent him, or Payments I have made him upon any other account. The 
Cr. Side contains the Payments or Remittances he has {ent me, with 
the Debts I owe him on any other ſcore. In cloſing this Accompt, 


. unequal, their Difference is, the Gain or Loſs made by Exchange; and 


ths Accompt, there are five Varieties: 1/, If the Goods are all ſold, 


- 2 — 


— — £ w - 2 9 — . © — - 4... — OS 
: 
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all fold, but no Money yet received, it is cloſed, by being made Dr. tz 
Profit and Leſs, for the Factor's Commiſſion, and to 4. B. his /. 
compt on Time, for the outſtanding Debts due to him. 3dly, If the 9 
Goods are all ſold, and only part of the Money received, it is cloſed, 
by being made Dr. to Profit and Loſs, for the Factor's Commiſſion; 

to A. B. his Accompt on Time, for the outſtanding Debts ; and to 4. 3, 
bis Accompt current, for the Employer's Money in FaQtor's Hand. 
Alu, If none of the Goods be yet fold, it is cloſed, by giving it Cre- 
dit by Balance, for the Sum of the Charges on the Dr. Side. 52h, If 
only part of the Goods are ſold, and ſo the Accompt unfiniſhed, the? 
beſt way to cloſe it is, by a double Balance; that is, firſt, charge it Dr, 
to Balance, for the Sum upon the Cr. Side; and then, give it Cre 
buy Balance, for the Charges on the Dr. Side. Thus the Accompt wil! 
appear in the new Books in the ſame State that it did in the old. 


Ne. The Factor ought to balance this Accompt as ſoon as the E: 
Goods are diſpoſed of, and ſend a Copy of it to his Employer ; as ha #1 
been already obſerved. [7 1 E 


2, A. B. his Accompt on Time, No 49. 


Contains, upon the Cr. Side, the Debts due by thoſe who bought 
the Employer's Goods; and as theſe Debts are paid in to-the Factor, 
it is charged Dr. to A. B. his Accompt current, for the ſaid Payments; We 
and therefore, if, at cloſing of the Ledger, there be any Difference o 
its Sides, it is the Debts yet outſtapding, and is cloſed, by being charged WE 
Dr. to Balance, for the ſaid Difference. 8 _ 


3. A. B. his Accompt current, No 36. 30. 


Contains, upon the Dr. Side, the Money laid out by the Factor for 
the Employer's Uſe, as in anſwering his Bills, or remitting Bills to 
him, or otherwiſe. The Cr. Side contains the Money in the Factor“ 


Hands belonging to the Employer. So that the Difference of its Side * 
15, the Debts due by the Factor to A. B. or by A. B. to him; and te Co. 
Accompt is cloſed, by being made Dr. or Cr. to or by Balance. Dr. 
ote. If the Factor diſpoſe of the Employer's Goods on Truſt, to = ; 
Perſons with whom he has private Dealings of his own, it will be 
proper, in cloſing their Accompts, to divide the Balance into two Parts, 
Tex. one due for the Employer's Goods, and the other due to or by 
himſelf, a h '£ 
| ed 


PROBLIYY 5, 
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PROB L. III. 


IV hat the Balances in Company-accompts are. 


4 & 1. What the Balances in the Accompts kept by a Partner 


are, . 


1. A. B. my Accompt in Company, No 54. 


2 Ontains, upon the Dr. Side, the Partner's Inputs, and Share of 
Charges; upon the Cr. Side, the Returns made; and the Diffe- 


ET rence is Gain or Loſs, In balancing this Accompt, there are two 
EY Caſes: /, If the Accompt be finiſhed, 7. e. if the Goods be ſold, and 


EZ Returns made, it is cloſed, by being made Dr. or Cr. to or by Profit 


and Loſs. 2dly, If the Accompt be yet unfiniſhed, the beſt way is, 
to cloſe it with a double Balance; that is, make it Dr. to Balance, for 
the Sum of the Cr. Side, and give it Credit by Balance, ſor the Sum 
of the Dr. Side. | Ew, 


2. . my Accompt Proper. No 56. 


© This Accompt is merely perſonal, and cloſed with Balance, for 
the Difference of its Sides; which is the Debt due to or by the Com- 
8 „ 


; S 2. What the Balances of the Accompts kept by a Tra- 


tee in his own Books are. 


Efore the Truſtee cloſe the Company's Accompts, he ought to make 
: the double Journal Entrance 3 if it be not done already, 
namely, 1½, Goods in Company, or Voyage, Sc. Dr. to Sundries, wit. 
to Caſh, or Charges of Merchandize, for all Charges, not yet ſtated to 
| Accompt, ſuch as Cellar-rent, &c. and to Profit and Loſt, for his own 
| Commiſſion, at ſo much per cent. 24ly, Each Partner's Accompt proper 
Dr. to his Accompt in Company, for their reſpective Shares of the above 
Charges and Commiſſion: Theſe Entrances being made, the Balances 
of the Accompts are as follows. 8 5 


I, Goods in Company, No 58. 62: 71, 74. 


Contains, upon the Dr. Side, the prime Coſt of the Goods ſtock- 
ed in, with all Charges, and the Truſtee's Commiſion. Ihe Cr. 
vide contains the Diſpoſal of them. The Difference of tlie Sides is Gain 

39 | | | | Or 


U 
} 
' 
| 
| 
| 
\ 


Balance, for the Truſtce's Sare. 


84 Boox-xxreinc Melbodix d. Book III. 


or Loſs, to be divided amongſt the Partners. Here there are three 


Caſes: 1/, If the Goods be all ſold, the Accompt is cloſed, by be. Þ | ; 


ing debited or credited to or by Sundries, wiz. to or by each Partner's LY 


Accompt in Company, tor their Shares of the Gain or Loſs ; and to or 
by Profit and Loſs, for the Truſtee's own Share. 24h, If none of the 
Goods are fold, then the Accompt is cloſed, by being credited by 
Sundrics, dix. by each Partner's Accompt in Company, for their Shares 
of the Goods unſold, and by Balance, for the Truſtee's Share. 3d, 
If part of the Goods are ſold, and part of them yet remain not diſ- 
poſed of, this Caſe is a Compound of the two former, and accordingly 
the Accompt is cloſed, by making the Entrance mentioned in the firſt 


Caſe, for the Gain or Loſs on thefe fold ; and then, by making the 


Entrance mentioned in the ſecond Caſe, for theſe not diſpoſed of. 
2. Voyage in Company, No 66. 


Contains, upon the Dr. Side, the Value and Charges of the Goods 


Tent to Sea. The Cr. Side contains the Receipt or Diſpoſal of them 


by the Factor. The Difference of the Sides is Gain or Loſs. Here 
there are three Caſes: 1/, If the Dr. and Cr. Sides be equal, then 


the Accompt cloſes of itſelf. 2dly, If one of the Sides exceed the o- 
ther, then the Accompt is cloſed, by being made Dr. or Cr. to or by 
 _9Sundrzes, vis. to or by each Partner his Accompt in Company, for their 

Shares of the Gain or Loſs ; and to or by Profit and Los, for the Tru- 


itee's Share. 3a, If nothing be yet writ upon the Cr. Side, then the 
Accompt is cloted, by being credited by Sundries, wit, by each Part- 


ner's Accomp? in Company, for their Shares of the Goods at Sea; and by 


3. after oir Accompt of Goods, 


Contains, upon the Dr. Side, the Company's Goods conſigned to, 
and received by the Factor. The Cr. Side contains the Diſpoſal of 
them, The Difference of the Sides is Gain or Loſs made upon the 
Sale of them. This Accompt has the ſame Varieties, and is balanced 
the fame Way with God 15 Company. 


4. Fattor our Accompt current, 


Contains, upon the Dr. Side, what Money belonging to the Company 


is in the Factor's Hands, The Cr. Side contains the Returns he has 
made in Goods or Bills. The Difference is the Debt due to or by the 


Factor. This Accompt is cloſed, by being made Dr. or Cr. to or by 
Balance, for the ſaid Difference, | 


6 Part- 


0 nd Li 
opts 


fold, 


Cor 
ers, 
ans t 
ey 01 
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5. Partner his Accompt in Company, No 59. 69. 70. 


Contains, upon the Cr. Side, the Partner's Inputs, with his Share of 
ET harges, and of Gain at cloſe. The Dr. Side contains Returns for 


. puts diſpoſed of, or Goods remaining unſold, with the Partner's 


EEhare of Lofles, if any. This roy after the preceeding Ac- 
Etompts are balanced, will always cloſe of itſelf; as is evident by con- 
EE&dering what goes to the two Sides of it: So that if the Balance of this 
Accompt fail, the Accomptant may conclude, for certain, that ſome- 


Fake has happened in cloſing them. 
6. Partner his Accompt proper, No 60. 67. 68. 


3 I a perſonal Accompt, the Difference of whoſe Sides is the Debt 
Aue to or by the Partner, and is cloſed with Balance. | 


5 Mie. If the Deſign of balancing the Company-accompts be, not 
in order to know the State of the Company's Affairs, but only that 
the old Ledger may be finiſhed, and the Accompts carried to new 
Books; the Accomptant, in this Cafe, may either balance them as a- 


dove directed; or he may, if he pleaſes, cloſe all of them by a double 
- {Whince; which is the eaſieſt and ſhorteſt Way, and will have the ſame 
ccd in the Iſſue. | 1 1 

ö 


{ III. What the Balances of the Accompts kept by a Tru- 
ee in ſeparate Books are. 


1. Goods in Company, and Voyage in Company, 


| 


5 5 


| Ave the ſame Things upon their Dr. and Cr. Sides, as when kept 
in Books along with other Buſineſs ; but are cloſed with Prof 
1 Wed Lo5 in Company, for the Gain or Loſs ; and with Partners Ac- 
1 in Company, for their reſpective Shares of Goods remaining un- 

Joud, or at Sea. e | 


2, Caſh in Company, 


ers, and received from Dealers for Goods ſold ; the Cr. Side con- 
ans the Sums laid out; fo that the Difference of its Sides is the Mo- 
ey on hand; and is cloſed with Balance in Company, 


3. Part- 


thing in the Company's Accompts is wrong, or, at leaſt, ſame Mi- 


. . 
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Contains, upon the Dr. Side, the Sums of Money given in by Part- 
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us * 
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a”, 

Is 
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3. Partner his Accompt in Company, 


4% a bx 
+. 
14 
* = Cl 
WIS 
We 


Contains the ſame Things upon its Dr. and Cr. Sides reſpeRtiyel, zE * 


as when kept in Books along with other Buſineſs; and, after the A 


compts of Goods and Voyages are balanced, will always cloſe of 


4. Partner his Accompt proper. 


This and all perſonal Accompts, as they contain the ſame Thing 4 
upon their Dr. and Cr. Sides, as their Parallels in proper Trade, fo the £ 


are all cloſed with Balance in Company. 


5. Profit and Loſs in Company, 


The Difference of its Sides is the Gain or Loſs made upon Compan: 
trade, and muſt be charged Dr. to the Truſtee his Accompt proper, lu 
his Commiſſion ; after which, it is cloſed, (if no Szock-acconpt | 
kept) by being made Dr. or Cr. to or by Sundries, viz. Each Partne 
his Accompt in Company, for their reſpective Shares of Gain or Lol, 


But if you keep a Stock-accompt in Company, then this Accompt is co 


ſed with it; and the Szoc4-accompt is again cloſed with the Partnen 
Accompts in Company. | 


6. Balance in Company, 


Contains, upon the Dr. Side, the Company's ready Money in ti: 
Truſtee's Hand, with the Debts due to the Company, whether h 
Partners or Dealers; the Cr. Side contains the Debts due by the Com. 
Pan's and that whether to Partners, or to Dealers : And if the Bock 

ave been rightly kept, and duly balanced, the two Sides of this Ac: 


= 


compt will always equal one another to a Farthing. 


Note. If you incline the Goods remaining unſold, or at Sea, ſhoull 
appear upon the Balance-accompt, you muſt cloſe the Accompts of Gov 
and Foyages with Balance in Company, for the Value of the Quantity 
not diſpoſed of, or at Sea; and you may cloſe the Partners Accon}! 
in Company, (which in this Caſe will not cloſe of themſelves) eithe! 
with their Accompts proper, or with Balance in Company, as you pleaſe 
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SECTION UI. 


oro the Balances are collected, the Ledger cloſed, and a 
= nw Inventory formed. N 


new Set of Books, proceed in the manner following. 2; 
Take two Sheets or Folios of looſe Paper, rule them like the Ledger, 
and write on the Heads or Tops of them, the Titles of the two fol- 
owing Accompts, wiz. on the Head of the one, Profit and Loſ Dr. 
Hand Contra Cr.; on the other, Balance Dr. and Contra Cr. Then, be- 


8 
* * 
3 

. 
N 

* 


omitting only the. Accompts of Profit and Loſs and Stock, which muſt 


WL; Sheet; and the Articles of Debt, or Goods remaining, to the 
Balance Sheet, without touching the Accompts themſelves: e. g. 
After adding up the Dr. and Cr. Sides of the Caſb- accompt, ſubtract the 
pne Sum from the other, and, on the Balance Sheet, make Balance 
Pr. to Caſb, for their Difference, being the ready Money in your 
Flands. Again, in an Accempt of Goods that are all ſold, after adding 
up the Dr. and Cr. Sides, ſubtract the one from the other, and, on the 
other Sheet, make Profit and Loſs Dr. or Cr. to or by the ſaid Accomp? 
V Goods, for the Difference of its Sides. And in this manner proceed 
with every other Accompt in the Ledger, according to their Nature, as 
explained in the laſt Section. Ee ; 29D 
Having advanced thus far, your next Step is, to add up the Dr. 
dides of the Profit and Loſs Sheet, and the Profit and Loſs Accompt in the 


1 th Ledger, into one Sum, and their Cr. Sides into another; and, on the 


id Sheet, make Profit and Loſs Dr. or Cr. to or by Stack, for their 
Difference: Which Difference being carried to the Szock-accompt, add 
chip its Dr. and Cr. Sides, and carry their Difference to the Balance 
* dheet. Which being done, the total Sums of the Dr. and Cr. Sides 
of the Balance Sheet will be equal to a Farthing, if the Books be 
Tight, and the balancing Work truly performed: As may be thus de- 
monſtrated. 9 SIA „ AE 
i is obvious, that the Balance Sheet, before the Balance of the Szoc#- 
i accempt is brought to it, contains, upon the Dr. Side, the Money and 
Goods you have on hand, or at Sea, or in the Hands of Factors, with 
the Debts due to you ; the Articles on the Cr. Side are the Debts 
due by you to others: So that the Difference of its Sides is your pre- 
lent Worth, or acat Stock. Now, if the Balance of the Srock-ac- 
ent be alſo equal to your preſent neat Stack, it is plain, that it Will 
even 


Hen you deſign to balance your Ledger, in order to begin a 


ianing witl. the Accompt of Caſb, go over every Accompt in the Ledger, 


5 e left open to the laſt) and, adding up their Dr. and Cr. Sides, carry 
the Articles of Gain or Loſs found on any of them, to the Profit and 
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a new Set of Books; in order to which, a new Inventory muſt be fetch 
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even the Sides of the Balance-accompt : But that it is fo, appen or 
Your preſent neat Stock is equal to your neat Stock when the Bo & 
were begun, with the Addition of the Gain, or Diminution of tv ing 
Loſs made ſince that Time: But the Difference of the Sides of d A! 
accompt, before the Balance of Profit and Loſs Accompt be brought u Sic 
it, is your neat Stock when the Books were begun; and the Bala ve: 
of Profit and Loſs Accompt, is the Gain or Loſs made fince that Time 
which, conſequently, being brought to Szock-accompt, makes the Bala 
of Stock-accompt equal to your preſent neat Stock: And therefore h 
Balance of Szock-accompt evens the Sides of Balance-accompt. Q. F, 
If, after the Balance of Szock-accomp? is brought to Balance. accu 
the Sides happen to be ſtill unequal, there has unqueſtionably ſom 
Error been committed; which you muſt find out by a careful Reviaſt | 
of the balancing Work: For here the Error muſt ly, fince the Book or 
are ſuppoſed to have been examined, and found right, or made ſo, Fu 
fore the balancing was begun. On the other hand, if the Sides oF and 
Balance-accompt be equal, all may be preſumed right. There is n titu 
indeed an abſolute Certainty in the Caſe ; for if you imagine tu. the 
Miſtakes committed, either both in the Articles of Profit and E to. 
or both in the Articles of Balance, or one in the former and theo tific 
ther in the latter, both Exceſſes, or both Defects, equal, and on tha! 
polite Sides, it is plain this would not impede the Equality of the h the 
and Cr. Sides of the Balance-accompt. But then, this is ſo great i fun 
Chance, that it is more than probable ſuch a thing can never happzſ the 
and paſs too, without being diſcovered. | „ Vea 
Having brought the two Sides of the Balance: accompt to an Equ and 
lity, which is the Teſt of every thing being right, proceed to d om 
the Ledger-accompts, thus: Firſt, to the Profit and Loſs Accompt, tran ceſſi 
the Articles on the Profir and Los Sheet. Next, at the End of n con 
Ledger, erect an Accompt of Balance, into which tranſcribe the Hu 
lance Sheet. After which, return to the Beginning of the Ledger, ani ar 
an 


giving the Cafh-accompt Credit by Balance, for your ready Mone, 
raw 2 Line croſs the Money-columns on each Side, at the Foot of tie fuſe 
Accompt ; below which ſet down the total Sums, which will be now © 
equal. Proceed in like manner with all the following Accompts, tran: Cels 


ferring to each the reſpective Articles that belong to them, from tis of t 


two Sheets of looſe Paper, inſerting the referring Figures in the EH b 
column, and writing the total Sums on the Foot of the Accompt ; bi and 
which means all the Accompts in the Ledger will come to be balance 

and cloſed ; that is, evened and finiſhed. 5 
The Ledger being now cloſed, the next thing to be done, is, to beg! 


from your old Books, as the Foundation of your future Trade 


the new. Now it is plain at firſt View, that the ſeveral Artick 


Ol 
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on the Dr. Side of the Balance-accompt, being the particular {ems of 
your Effects and Debts due to you, make up the firſt part of the In- 
ventory; and the ſeveral Articles on the Cr. Side, except the laſt, be- 

ing the Debts due by you to others, make up the ſecond part of it: 
And accordingly, in your new Books, the ſeveral Particulars on the Dr. 


Lide muſt all of them be made Drs. to Stoch, and Stach Dr. to the ſe- 
veral Particulars on the Cr. Side, thus: | 
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Stack Dr. | Contra Cr. 

To Facob Ruſſel, By Cafh, 

To H. V. Beek, | By Indian Chints, 
&c. = ä 


I ſhall now conclude with one general Reflection upon the Stock 
or Inventory placed in the Front of a Merchant's Books. It is the 
Fund for Traffick ; and it is worth while to obſerve how it ſpreads, 
and diffuſes itſelf in a Courſe of Trade, branching out into a Mul- 
titude of various Accompts, which all depend and hang on it, as 
the Branches on the Root. It is to a Merchant ſome way like Seed 
to the Huſbandman, which is ſown in the Spring, adorns and beau- 
tifes the Fields in Summer, and appears with quite another Face 
than what it had before; is cut down in Harveſt, and gathered into 
the Barn; where, being ſeparated from Chaff and Straw, it again re- 
ſumes its former Shape, with Increaſe or Diminution, according to 
ppet the Nature of the Soil and Seaſon, and becomes Seed for the enſuing 
Vear. Thus, when a Merchant begins to trade, his Stock diſſipates 
Tm BY ſcatters, ſpreads, ſprouts, and ſhoots out into a Variety of Ac- 
de compts, and theſe again into others, proceeding in a conſtant Suc- 
ceſſion, and continual Flux, till by this Propagation a whole Ledger, 
| conſiſting perhaps of 200 or 300 Folios, be replete, and ripened as 
it were into a Harveſt. Upon this the Books are ſhut up, and the 
Articles of Stock that lay lately diffuſed through the whole Ledger, 
and ſeemed to poſſeſs ſo large a Field, being now ſeparated from Re- 
fule and Dregs, ſhrink again within the narrow Limits of the Balance- 
| accompt, being enlarged or leſſen'd, or only varied, according to Suc- 
cels and the Chance of Trade. From this it paſſes into the /rwentory 
of the new Books ; where it takes the ſame Turn as before, and again 
5 brought to the Balance-accompt, and from it to the next Inventory ; 
and thus goes on in a circulatory manner, while the Merchant continues 
to trade. In one Word, it gives Birth to, is the Burden, and proves 
the Burial of Accompts. : N | 
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WASTE-BOOK. 


LO NDON, the iſt of Fanmary 1740 


v 


Is ny —— 


As Inventory of the Money, Goods and l. . la. 


Debts belonging io me A. B. as alſo of | 
the Debts due 'y me to _— VIZ. 
| EN . 4 
1 lave in ready Money — oo G 
Alo 2909 Yards fine Linen, at 2 5. 
b 6 4. per Yard, 2 ON 9 | 
; Sons 1 Pieces Indian ke at THO 
| 24 „ 10 5. per Piece, 25 367 10 © 
— of the Ship Britannia N 
by Mr. Steel and Comp. for a \ oy- 348 10 © | 
age to Barbadzcs ) with Repairs, coſt 
— Fobn Harris ovies me per Note, 1 
on demand, ——- — „ 
— = Thomas Freeman owes me fer Bill, FIST 
| ae 2d Fibruary ext, | . 
f * (7297 ge Evans owes me per Bond, 
| | dated the 11th Now. laſt, and payable 300 oo © 
Marl. next, with Intereſt at 5 per cent. 0 | 
— 1 34070000 
T7 owe as follows y 
To To/eph Martin, on demand, 36 00 © 
To Sir //aac Crip, due 9 18 of June next, F260 00-03 ------ 
—_— 150j090,00 
5 | 85 A, | 
— — eth. — 
/ Bought for ready Money, 40 Piece: Cambricks 1 
at 2 J. 165. per Piece, ED 8 
B. . 3 
M 2 Fa- 


VT. 
. 
at 
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LOND ON, the if of Yanuary 1740. 


— 


/ 


/ 


the Debts due by me to others, VIZ. 


Mart. next, with I ntereſtat 5 per cent. 


An rg: of the Money, Wa and 
Debts belonging to me A. B. as alſo of | 


By 


i i Have in ready Money 12000 OD © 
Alſo 2009 Yards fine Linen, at 2 5. : 
6 4. per Yard, Re a 
— 15 Pieces Indian Chints, at j "op 
24 „ IO 5. per Piece, 3 m9 
of the Ship Britannia (freighted ) 
by Mr. Steel and Comp. for a Voy- & 348 10 ©| 
age to Barbadocs with Repairs, coſt 
— Toby Harris owes me per Note, 8 
on demand, — 1 
— Thomas Freeman owes me fer Bill, 6 
due 2d February next, . 
— George Evans owes me per Bond, 
dated the 11th Now. laſt, and payable 300.00 0 


I owe as follows: 


To T oſeph Martin, On demand, —— 36 OO © 
To Sir {/aac Er ), due the iſt of Fune next, 120 00 © 


A, 


— | 6th. — 


Wood for 5 her: a 4.0 Pieces — 

lat 21. 165. per Piece, 
; Eg boy F. * 

Gb „„ WY -: Ja- 


1340700 


11200 


OO 


100 


O0 


(2) WASTE-BOOK. 


— — — — — — 


| — — January roth. — 
* Bought of John Vernon 100 Pieces Duroys, at 
ET 26 5, per Piece, to pay at 2 ons, — 


3. 
— - 15th. - — 


| | Paid 755 ph Martin i in full, — 
| | F. 4. 


1 2 of Jacob Pufel 26 Pieces Drogget © BY 
7 J. 10 6. per Piece. 


= 0. 'S 
Pall half down, 97 10 0 


| Reſt due on demand, — — 97 10 © 


4s. 


— — 21ſt,— 
„5. Sent as an Adventure to — in the Ship Hope- 5 
Ne 1. abe, Captain Gordim Maſter, conſigned to William 
. Boyd, the 8 Goods, marked and numbered as 
1 Fg per Margin, VIZ. | 
N 1 e 
= 0 pieces of my own Duroys, at 
* | 26 5. per Piece, | 
1 6 Pieces Holland, preſently bought 


91 00 o 


: | of Faceb Green, at 18 J. per LEE, 108 o O 
il to pay at 2 Months, 
„ Paid Charges, till on board, "24 17 4 
N Paid alſo Premium to Jau Smith | 
„ | and Company, for inſuring 200 /. 1 
i zoth. — . — 
| Paid Jacob Rulſel in full for e — 
ji 5 F. 4 
iſ i —— e 2d. 
i / Bought of Edward Harky 1000 Yards broad | 
7 | Cloth, at 13s. 6 4. per Vard. 
* 
Paid kim part in Money, 330 oO o 
Siven him a Bill on John Harris for 45 00 0 
Reſt due at 3 Months, — 300 00 o 
| 3 
| — th. a8; — 
, Received of Thomas Freeman in full, 2 Revs 
a : 4. 


| | . Tie- 
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| + 1635 
— February 16th. 92 — | | 

2 for preſent Money the Goods following, | 3 

ix. „ | 

go Pieces Kerſeys, at 6 J. per Piece, — 540 oo O 1 

120 Pieces Fuſtians, at 37 5. 6 d. per Piece, 225 00 [ 


| 765 ſooſoo 
1 | ; B. *1, | 1 


— 25th. 3 
Sold 10 Pieces Druggets, at 8 J. z Ss. per Piece, for "We | 
ready Money, — — —— | B8ijrojoo 
| 0 6 E. = 
dg iſt _ | 
Sold George Hung 400 Yards bd Cloth, at 14. s. | 
fer Yard, to pay at 1 | Month, — Ver 2 80 
1 
Sold 72 Keil my 90 Pieces n at 6 J. 75. jor | 1 

Piece, "A 
Received in part, —— — 300 OO O 
Reſt due at 20 Days, —— — 271 10 © 


———| 571;10jo0 
0 5. 8 | 
Ei * 10th. — a nth ans _—_ | 
7 Paid Jobe Foun, i in full for Duroys, — 130j00[00 
11 + th 1 
| /| Lent Faceb _ upon Bond, for 6 Months, at [ | 
1 0 | 5 py cent. I SOOjOC|OA 


FO YR. | 


e and Faced Prefer 200 Yards broad Cloth, at 14 5. || 

2 4. per Yard, for Payment whereof he has given me| 

a Bill on Henry Szgney, payable at Sight; the Sum is | 14111304 
F | 


—— — 22d. 

7 | Sold Richard Stone 400 Yards broad Cloth, at 145. 

3 4. per Yard, which he has paid as follows, wiz. | 
[ 


„„ 
Given me 26 Moidores, at 27 s. per Piece, 35 02 © x 5 
0 00 Given me in Br :t;/ Coin, „ ; 


And for the reſt, an Aſſignm'. on G. Digby,100 8 
— 285116 08 


5000 N : | C. 4. F. 8. 
| | | March | | 
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/ 


Paid Jacob Green, in full for Holland, as follows, wiz, 
* 
Given him my 26 Moidores, at 26 5. 6 4. 


per Piece, — 


And the reſt in Britiſh Coin, 


73 11 


ü 


„ 4 4 


Received of Henry Sidney, in full of Jacob Preſton 5 
Bill, 


| per Piece, 


E. 4 F. * 4. & 9. 
Abril it. . — 
L «| 
Feralas of John Keil, in full for Kerſeys, 
the Sum of SPOT 
Abated him, on account he complains 
two of the Pieces proven not ſo good as 110 
the reſt, — N 
8 
6th. 
Received of Geng L in full for r broad Cloth, — 
1oth.— 


for 40 Pieces Lockrams, of the ſame Value, vx. at 2 55 


1 


— om 3 | — 


Bartered 1000 Yards Linen, at 2 s. 8 4. per Yard, for 
the following Goods of the ſame Value, vix. 


. 1 C. Cochineal, valued at 108 16 © 
64 1b. Cinnamon, ad fo gh lb. — 2 10 8 


b. 3. 


22d. 


Piece, for | . 
8 Bales Muſlin, at 12 J 16s. fer Bale, 102 8 
The Balance 1 Rave ed in Money, — 46 2 


. 


March 23d. PRE 2 


c 34 09 | 


5 


"mona 2 Plea Indian Chints, at 25 7 fer piece, 


e 


1 6 * Indian Chints, at * 15 5. per 


133 


306 


April 


00 
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—— —— April 30th. — — 
Bartered with George Dennis „„ 
1000 Yards Linen, at 25. 9 d. per Yd. 137 10 0 
And 2 Pieces Indian Chints, at 25 J. | 
| : 50 OO O 
per Piece, — 


187 looo 
For 17 Bags Cotton, containing X 

42 C. 2 Q. neat, at 3 J. 15 5. * 159 o 6 EY 
oh OR — | 


And 12 lb. Cloves, at 9 5. 14% 3 og 0 | 


; 8 D. 4. i 5 

— — May 3d. — | — 

, Paid Edward Harley, in full for broad Cloth, — 300 ooſoo 
85 5 F. 4. 


8 th. — — 
, Sent Nathaniel . in the Country, 16 Pieces 
Druggets, deſiring him to take them at 7 J. 15 5. h 
fer Piece; if not, to return them on my . oF — [124 py 
—— th. 2 

, Paid Simon Smart, as a Penalty for refuſing a Bar-|] | | 
gain of Norwich Stuffs, — — _— 2 02100 | 

3 8 285 . 1 s. | 
. 13th. — | | — 
Shipp'd on board the Savan, Robert Scot Maſter, | 
by order, and for account of John Feſſp Merchant in 


j Genoa, the following Goods, marked and numbered 
as pen Margin, vis. | 


at 13 J. 10s. per Tun, to pay at 1M?. 5 10 % 
75 36 lb. tann'd Leather, preſently bought 3 
for ready Money, at 7 d. per lb. — 4 29 
Paid Cuſtom and other Charges, — 10 19 
Due to George Aiton for Packing, —— 1 og 
My Commiſſion at 24 per cent. 8 10 
Paid Simon Smith and Company, for in-] __ _ 
ſuring 350 J. on the whole, — 3 3 
My Commiſſion on ditto, at ; per cent. FIST IS 
. 5 2e 360% [oo 


8 Tun Lead, bought of George Dennis, 0 


O* 1. 2. 3. 


May] | . 
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— 22d, ——— 
/ Paid George Aiton, in full for packing John 2 $ 
Leather, MIR — 


O. * 3. 


FA Drown my Bill o on a Fob 70 p in Genoa, for gfe 
| Dollars, payable to George Stapleton, or Order, for Va- 
lue here received at 50 d. per Dollar, —é 


P. 3. 
| — — 7 3d. —ͤ 

7 Dr. Gage Friend is deceas'd, and has left me a 1 
"I fary payable by his Executor Jobn V. ernon, the Sum 

| TE . 

ee Sth. — 
Paid Sir Jaac Criſp in part, — N 
* 
9985 — 16th. —— 


/ | Nathaniel Napier writes me, that * deſigns to keep 
| the 16 Pieces Druggets ſent him the 7th of May laſt, 
and promiſes Payment, vi. the one half againſt the . 
1ſt of Augn/? next, and the other half at Martinmas, the 


N . J N * TOW 28 3 
. * 8 A n e, es np ESR n 894 ** — D = 3 od Fakes — * 
* an OE OOO OI OP OI ( . . . 2 
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; whole _ — — I 2400 F 
3 8 V 
I — - 18th. — . 
/ — Advice from William Boyd in Po 
I That he hath received and fold my Adventure, the neat 
Proceeds, as per Accompt of Sales, amounting to 304 J. 2 
7 s. Eng l c. In return for which, he hath put on board | 
the 43 Ship the following Goods, bones me to ; 
draw for the reſt, v7. . 
6 Barrels Indigo, containing 126 lb. 3 | 
per N — $3; . 2 — th * p 
Hogſheads Pymento, containing in 3 0 
| all 153 lb. at 6 4. per Ib. 5 38 07 06 : 
ogſheads Sugar, containing 63 C. eee 
| 64-5 pay hy 5 aq, 46 Frey 9 59 17 OO 3 
; Charges as per his Invoice, ——— 15 O4 11 / 
Balance: in his Hands, — — 108 19 07 
— 304070 
H. 5. 
| — 22d. 5 
/, Settled Accompts with Geor, ge Dennis, and = bias! 34 
in full, - — 85:06;00 
F. &+ 2 


Jure 


June _ 
Paid Sir Lac Criſp in full, hy "3 
4 
Fuly 2d. 


Paid Shop-rent for "half a Year, wi. from Fa- 
ah MM F. 12. 
| = -th. = 
Paid my Shop: 8 his Bill of Poſtage, and other | 
8 petty Charges, | r. 12. ESD 


gth. 
Ship Hopewell is arrived ſaſe with my Goods from | 
Jamaica; Freight, Duty, and other Th paid | 
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| here, amount to K. 
Sold John * my fix Barrels b lake. upon the 
Key, at 4 5. 3 d. per Ib. 3 
Received in part, — 80 13 
Reſt due at 6 Months, | 80 oo 
| | K. * 2, —— 
— oth. 


Brought i into my Warehouſe, _ | OO. 1 
My 5 Hhds. Pymento, containing 3 

ft Ib. valued at 6 d. per lb. c 38 07 6 
An 


alſo my 5 Hhds. _ con- | ; 
taining 63 C. at 19 5. per C. 9 
| K. 2. 
—— 15th. — — 


Drawn my Bill on William Boyd in F amaica, pay- 
able to Edward Dupper, or Order, for Value due by 
ditto Dapper, at 10 Days, 5 1 


2 — — 22d.— 
Fs Shipp d on board the Dolphin, 3 to John 


NI Perkins Merchant in Hambur g, to ſell for my ac- 


count, the Goods following, marked and numbered 

as per Margin, vis. 3 
My 5 Hhds. Sugar, valued at 59 17 © 

18 Pieces Callicoes, bought of Jacob 5 
Ruſſel, at 21. 15 s. per Piece, to pay 49 10 0 
at 6 Months, | „ 

8 Fother Lead, preſently bought for .. We: 
ee 185 p. Fother, $103 WL 

Paid Cuſtom and other Charges, 14 06 8 


. 
N Fab 
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| | July 26th. 

Fd Received of Edæcard Digger, in full for my Bill 
on William boyd, | * 4 

_ Aug 3d. 

Fd Received of N athaniel Napier, in part for Druggets, 

| E. 4. 

Gth. 


, Lent Le Harley upon Bond, for three 
Months, at 5 per cent. * 


— roth. 
Fi 8 from on board the Griffm, Fohn 7 emple 
- | Maſeer, the following Goods, to ſell for account of 
Herman Van Beck Merchant in Amſterdam, wiz. 
18 C. Flax, and 14 Butts Madder, each Butt con- 
taining 12 2 


Paid Cuſtom, F eight, Wharfage, Porterage, Sc. 
M. 


2 —17th.— 
Sold Herman Van Beets 14 Butts Madder, a at 2 1. 
ie * "oy nt a © ban 
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| | 23d.- _ 
i, Sold to Thomas Fee, for account of Herman 
Van Beek, 18 C. F, at ty. 1 er. C. to pay at 6 M'. 

N. 2 


wy Paid Songs ES and other Charges 0 on 
Herman Van 1 e ons 


/| My Commiſſion on 490 /. at 2 per cent. comes to 
5 | 125 N. 4. 
— - zoth.— 


H. V. 5 B Order of Herman Van Beek, Hows ſnipp'd on 
. 3 the Weaxle Sloop, Thomas Dyke Maiter, bound 
2. for Arte, dam, the Goods following, marked and 
/| numbered as per Margin, wiz. i . 
| My 5 Hhds. Pymento, containing 6 
1535 lb. which I value at 104. per. Ib. . 9 "= 
12 Hhds. Tobacco, preſently bought F, 
for ready Money, containing 60 C. 6210 0f -. 
at 24 l. per lb. — — . 
paid Cuſtom and other Charges, — 7 18 2 
Due to Fames Wright for Cooperage, "32 6 
My Comes on the whole at 2; . . 4 07 6 
| | * Wh, 2 BY 
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WASTE-BOOK 


Auguſt 3iſt. 
| J. 


Paid James Moighi, in full for Cooperage, oo 12 0 
1 he Abatement allowed by _ is — o0 00 8 


"is 


(9) 99 


4 


N. 6 

- Se eptember if. 
Our Ship the Britannia is arrived from Parbadhes, 
and Mr. Steel has paid the Owners in full tor Freight; 
my.; part, which J have received, 15 > 


d. 
Accepted Herman Van Bak s Bill on me, payable to 
IVilliam Sabin at 6 Days Sight ; the Sum is — 
o 
Sch. - 


— — 


10. 


— 


Remitted Herman Van Brek a Bill of 524 Guiiders, 
drawn by Fo/eph Buchan on Ralph Roger Merchant in 
Amſterdam, Value paid here, Exchange at 36 5. 6 d. is 


. 
10th. 


Paid Villiam Sabin, in full for Van Breb's Bill, — 
% 


/ 


burg h, 


/ 


Received of Jacob Spencer 6 Months Intereſt of al 


1000 /. lent him, the Principal being continued in his 

Hands for another Half. -year ; the Sum received is — 
| | E. 2 

224. — | 

Received Advice from Juba I erkins of H. land urg, 

That he hath received and diſpoſed of my Goods, the 


neat Procceds, as per Accompt of Sales, amounting to 


Sterli ng 


—  — 


| K.. 
_— 29th. — 
Received from the Commiſſioners of the Cuſtoms 
the Drawback on my 5 Hhds. Sugar exported to Ham- 
. 


zo th. 


405 J 5 5. 14 4. Flemicb, Ex change at 34 5. 5 d. makes | 


Foba Perkins hath remitted to me in fell, E 


XCLANnge 
at 34 5. in Bills on the tollowing Perions, | 


* 
97 
7 — 


One, on John Alſton, for — 
One, on Jacob Finch, for 
One, on Stephen Mor h for 


% 


N 


2 
— 


2 


d 


. 


da 


(SY) 


ol 


#0) 


J. 


06 


oo 


* 


a, 


2:08 


O00 


08 


O0 


CO 
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100 (10) WASTE-BOOK. 


| O:ober ath | 
/ Edward Hopkins and myſelf have agreed to go coal 
' Halves in o Hhds. Tobacco, he to be Manager; my! 
half Share, Which 1 _—_ paid him down, comes to — | 6oſogwli 
; Q.1. | || 
0 gth. p EY 
Fj Bd ay Hopkins having diſpoſed of our Tobacco, has| 
paid me "= Proportion of neat Proceeds, as follows, v7z. 


* 
Paid me in Money, — 27 7 4| 


Given me a Bill on Richard Addiſon T2 ERS, | 
45 00 


8 
PRs 


the reſt, 


6—)— 


. * 1 


7 29708 


FF Delivered to Edward Heli 40 Pieces Cambricks, to 
ſſell for our account, each 2, valued at 3 J. jor Piece, — |1 2060; 
3 - I 


/ Received of Edward Hopkins, i in full for his halt 2 
of 40 Pieces Cambricks, 


60/00; 


; 8 * 77 ˙Mrr ] !.. ] öX 
. sv, ee tabs i i 8 r Ee ee oe 
Ee rn Een Et dE as i EN ERTIES TO ty, 05t 1 ⅛ ñð ß os > OOPS Ho oe 
83 N e 18 . WES FE Ia nn TVT . 2 — En ay 8 . os. 
(ERIE 5 REPS * „ * wren "y ' * 4 8 


20th. —— — — 
4 ee Hopkins has fold our Cambricks for preſent 
Money, and 15 me my ag of neat Proceeds, as fol- 
lows, vis. e 
| Given me 72 lb. Cloves, at-9.s. per Ib. — 32 8 
| The reſt in Money, — — 300 [ 
| ä — | 62/08 
„ | 
— 21ſt. — 
, Bought of 7 Ward go Pieces Stuffs, at 2 J. 8 5. 
er Piece, to pay at 3 Montns, — — — [216006 
| B. 3. 


22d, — 


1 Paid Lok of a a Wage on a Horſe- race, 3 
F Wo 


to 
CZ 
d 


F4 "Bought 3 in Company with George Kent, each +, the Sip 
Phenix, for which we have paid down our reſpective 


Shares to the Owners, amounting too — — © [64000 
| SS 
25 -th.: 
, The Car penter has brought i in i Bill of Repairs on on| 
{the Phenix, which I have paid, — _ — 16 


8. 3. | 
Ocko- 


00 


o$9 


3B 


WASTE-BOOR (II 


and myſelf in Company, each ; e 
4 Pipes Sherry, at 26 J. per Pipe, = 104 oo 


236 10ſ00 


Oele 25 th. 


Mr. Fones and Company have freighted the Phanis; 0 
| for Tear and Wear of a Voyage to Cadix, at 22 l. per 


Month, and have thereupon advanced 1 Month's Freight, 
which I have received, — —— — 
| T. LY 


The Royal Exchange D office has inſured to 
us 600 J. on the Phenix, outward and inward, at 3 per 
cent. the Premium, which I have paid, comes to — 

. 


1 
Bought of Richard Owen, for account of George Kent 


5 Pipes ditto, at 26 J. 10 s. per bies, - = — 132 10 
Due on demand, — 


8. 1. 


— 27th. — 
Adjuſted Accompe with Gere Kent, and received 
WE 8 4 


His half Share of my Diſburſements on 
the Phenix, 


Received alſo his half Share of the Pri Price 
of 9 88 


118 50 
U. 1. — 


Paid Richard Owen, in full for Sherry, 8 


"RE 


29th. 
Sold Edward Turner our five beſt Pipes Sherry, at 
29 J. per Pipe. | | . 
Received in part, — — 120 00 
Reſt due on demand, — mw = ROW] 


November 1K. 


Sold our other 4 Pipes Sherry, for ag Money: at 
27 4 12 5. fer Pipe, 


1 | 


3 ed of Ed: ward Garner: in full har « our . 
V7 


Paid Carriage, Cellar-rent, and other TFT on 
Our Sherry, — ä | 


8. 3. T. 3. 7 


6 5 of 


14500 


) 101 


J. I. 


18 00 


. 


236010 


3,02 


Novem- 


54 


22 0000 


O0 
OO 


O0 


00 


oo 


O0 


1 


O0 


102 (12) WASTE-BOOK. 


4 


Nowember Iſt. — 


5 


My Commiſſion on the whole, at 15 per cent. 
amounts to ＋. 3. 4. — 


th. 


Proceeds on Sherry, . 
— — — th. 
Received from Edward Harley, in full of his Bond 


c . | : 
The Principal is 400 00 
The Intereſt comes to 3 80 


— — 7th. — 


Paid one Year's Rent of my Dwelling-houſe, vi. 


from Mart. 1735 to Mart. 1736, — p. 15 — 
* 0 * * 


— 12th. — 


George Evans is broke, and I have compounded 


dated 6th Auguſt laſt, with 3 Months Intereſt at 5 per | 


Paid George Kent, in full for his half Share of neat 


his Debt of 300 J. at 12 5. per Pound. * 
The Compoſition received is — 180 oo 
The Diſcount is — — 120 O0 

8 | E. 5 6 


4 


hs, I «th, | | 4 
Simon King, Fohn Oker and myſelf, reſolving to 


tions, purpoſing to adjuſt that Matter with Money. 
. 4 
Sion King, 80 Pieces Ser e, At F 10. FO 
ber Piece. — : | - c +9 
Fon Oker, 70 Pieces Frize, at 4 J. per P. 280 O 
I have put in my 90 Pieces Stuffs, which 
I value at 2 J. 10 6. per Piece, — 
J have paid Charges till on board, 0 
I have alſo paid Simon Smith and Comp. 1 „ 10 
for inſuring goo J. on our {aid Advent. $ 5 
Shipp'd the whole on board the Thiſtle, Capt. Bently 
Maſter, conſigned to P/ilip Fenkins Merchant in 


Liſbon, to ſell for our account, being marked and 
numbered as per Margin, | 5 
| 4 8 V.: . 


— ——k— 


225 00 


Received of Nathaniel Napier, in full ior Druggete, 


make an equal joint Adventure, we have put into 
Company what Goods each of us have proper for the 
intended Voyage, without regard to our due Propor- 


oo 


101 


9959 


ö 


Novem- 


WASTE-BOOK, 


- November 17th. — 
"Dow adjuſting Accompts with Sion King and Fobn 
Oler, there appears due to the former, & 3 
From John Oder, er 373 
And from me, — 56 13 4 
Which we have pad. the Total 1 — — 
J. 


— 22d. 


demand, 


Simon King, John Oler and myſelf, refolving farther 
to trade in Company, have bought of George Wood 18 
Tuns Oil of W at 29 J. 10 6. per I un, due on 


. 


— — 


| Mood, in full for Oil, as follows, viz. fi 
§. King has given him Goods to the Value of 120 0 


25th. 
Simon King, John Oker and myſelf have paid Goes 


200 O 


. Oker has counted with him for 
I have paid him the reft in Money, 


3 Ta 


— * 


i 


| Simon King has evened our Accompts, by | paying 
5. 


To John Oler, 


23 0 
And to me, 


23 — 


U. 7. & 1. 


wot — 


211 ol 


34 of 


Sold 2 Fuller 1 Tun of our Oil, to pay at 14. : Days, 


1 
—— 8 2d. | 


(13) 


J. 


108 


531 


531 


Sold George Young 7 Tuns of our Oil, at 30 J. 105.| 


per Tun, & 
Received in part, 113 10 
Reſt due at 10 Days, 100 oo 


T. 'P 


© —— 


ms. 


/ 


Bartered 10 Tuns of our Oil, at 32 4 per Tun, for 
12 Pipes Canary Wine, of the fame Value, vis. 4. . 
6 Pipes at 28 J. 6+. 8 J. er Pipe, 170 O 
And 6 585 at 28 J. per Pipe, 


— 


—— 


T. 2. 


8 rr 


150 0 


213 


Decerm- 


F. 


OO 


0608 


O0 


OO 
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104 ( 14) 
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WASTE-BOOK. 


December 153th. TE 
Received of George Young, in full for Oil, — 
. 


18th. —— 


Sold our 6 Pipes beſt Canary, for preſent * at 
29 . 12 5. per Pipe, — 7 a 
. 


— 20th. 


* Foller | is broke, and we have compounded his | 


Debt of 3o J. at 8 . per Pound. Je 7 
The Compoſition which I have received is 12 0 
The Diſcount amounts o — — 18 0 


. 
— 24th. —— 


Y 4 | 
Simon King, 7 Oker and myſelf have parted the 


remaining 6 Pipes Canary equally among ourſelves ; 
which, valued at 25 J. per Pipe, comes to _— 


T. 3. 
27th. 


paid me, in full for Freight, 


The Phenix is arrived from Cadiz, and Mr. FOR has 


We 


— 2$th.: FE 


Sl our Phanis ts Mr. Jones and Company, to pay 


1 — — 
_ ©. 


zoth. — 


Laid out for the Uſe of my Family, ſince the firſt of 


n, — — — 
3 13. 


JOUR- 


700 


200 


00 


00 
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\ | 
95 Sundries Drs. t to Stack, 1 4407 J. 


| 'To Sir Iſaac Criſp due iſt of Fane 


Stock by to S W 1 10 FA 


„* ** 


£4: 

: Cap, for ready Money, 12000 o O 
Linen, for 2000 Yards, at 2 3. 
6 d. per Yard, 


Indian Chints, for 15 Pieces, at 3 


— 


— — 


367 
348 10 0 
45 00 0 
95 00 O 
300 00 0 


c 


24 105. per Piece, — 
| 74. Britannia, for à, coſt — 
Harris, ber Note on demand, 
7 homas Freeman, per Bill due Feb. 2. 
| George Evans, per Bound at 5 per cent. 


* 


— 36 
120 


To Foſeph Martix, on demand, 


2 # 5 


Combricks Dr. to Ga, I 12 TY I 


Faid for 40 Pieces, at 2 J. 16 5. per R — 


. . to AR Vernon, 130 þ 3 
Bought 100 Pieces, at 26 s. per Piece, to pay at 

2 2 Months, 
— 15th. 


— — ——— — — — 


4 


1 888 


| 0 


FCC rrnn 


K. oſeph Martin Dr. to Cai 6 . 
Paid him in full, * 


—— ä 


— nn 


Famary 


250 o 


10 oO] 


3 4. 
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is {69  FOURNASSE. 
| 1. 4. 


ls January 
A Drugeets * to Sundries 195 /. 


=O. 
a1] To Ch, paid half down, for 26 Pieces, c 5 
| at 7 1 per Piece, | | 97 | 
4 To Facob N lor the re t, on demand, 97 10 


195 


| : — — — 21ſt. 3 
| - 5; Yojage to Jamaica Dr. to Sundries, 2231 115. 4 4. 
| s. 
91 o 0 


eee, — — 
To Jacob Green, for 6 Pieces Hol- 

land, at 18 /. per Piece, to RY at * 108 oo © 
8 2 Months, — 

i To Caf, paid Charges and Premium, - $6 414646 
| |  —— inn 

| JOth. ——_ } 
4 | Jacob Rufel | Dr. to Cab, 97 . 160. | \1 8] 
1 Paid him in full for Druggets, — — | 970 


| $4] To Daroys, for 70 Pieces, at 26s. } 
5 


8 * LSE N — 9 
T.... RE tes 42 


—— February 2d. - — | © 
* 5] Broad Chth Dr. to Sundries, 675 J. | 1 . | $28 
.1] To Cab, paid in part for 1000 Yards, at -1 | 
Ne 23 N 6 d. per Vard, i 
2 To John Harris, for my Bill on him, — 45 0 
dl To Edward Harley, for the reſt, due at ? 3 
* 3 RN 3 


— — 


x 


| 5th. — — 
—1 2 Dr. to Freeman, 1 18 | 
3] | Received of him in full,. — — | 96cooliſ ; 


_ 16th. — — — 
Sundries Drs. to Caſh, 765 (. | 5 11 
5 | Kerſeys, for go Pieces, at 6 J. per Piece, 540 0 WM 
= 8 for 120 Pieces, at 37 5. 6 d. por. P. 225 o| 
of | 765 oo | 
1 —— 25th. — 5 
1 Op Dr. to Druggets, 81 J. 10 5. Bp 6 
” = Received for 10 Pieces, at 8 1 ber Piece, — | 8111000 . 
O35) — March 1k. - | | 
. al George Yeung Dr. to Broad Chth, 880 4. | 
Sold him 400 Yards, at 14 s. per Yard, to pay at| - | 1 
+, © Months ; — : ; — Pay 2 8010000 +5 
= | 6 
| 8 77 March 


0 


0 


00 


7 OUR NAI. 


(3) 


| J. 5. 


| . March 4th. 
Sundries Drs. to Kerſeys, 571 J. 10 5. Bos 
",1] Cab, received in part f or go Pieces, at EE. 
| 6/. 75. per Piece, OI 


John Keil, for the reſt, at 20 Days, — x of 10 


roth. — — 


1 Fob Vernon Dr. to Caſh, 130 J. 
Paid him in full for Duroys, — — | zoo 
Jacob Spencer Dr. to Caſh, 1000 J. | 
i Lenthim upon Bond, for 6 Me. at 5 per cent. p. an. [1000/00/00 
— 17th. 
| - Of Bills tical Dr. to Broad Cloth, 141 J. 13 5. 4 4. 
| Sold Jacob Preſton 200 Yards, at 14. 5. 2 d. per 
Yaxd, and received his Bill on Henry Sidney for the 5 
whole, payable at Sight, 5 141013004 
— 22 ä — | 
Sundries Drs. to Broad Chth, 285 l. 16 5. 8 4. 
. 
| Foreign Coin, for 26 Moidores, at = 
2 J. 7 in part for 400 Ys. 35 02 ol 
at 145. 34 d. per Yard, 00 | 
Cab, received in Britiſh Money, 150 14 8 
Bills receivable, for Richard Stone's | 2 5 
Aſſignment on wag Digby, for > 100 oo © 
: the reſt, — — 
1 ” 5 28511008 
— 23d, ——- — EY = 
15 Jacob Green Dr. to Sundbiee, 108 . „ [ 
Ta 1 
1.6 To Foreign Coin, for 26 Moidores, at | 
] 263.64, —— — * 
To Cage, for Britiſo Maney, — 73 11 F 
 108j00j00 
Paid him 1 in full for Holland. | 
Len 124-44: 
6 Receivedof Hen. Sidney, in full of Fac. Preſton s Bill, | 14101304 
— April 1ſt. — — 
Sinha Drs. to Toba Keil, 271 l. 103. 
| ' 
1 Cab, tad | in full for Sid, — 250 oo 
EKerſers, for the Sum abated him, — 1 10 | | 
6 1 271i o 
HE O 2 April 
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108 (4) 7 OUR NAL. 


3 — April 6th. = 
1 Caſh Dr. to George Youn 10 280 * | | | 
full 


| 6 Received of him in full for broad Cloth, — 280'00 
1 — 1 oth. — a — — * 
1 22 Lickraws Dr. to Indian Chints, 50 E. 


2] Received 40 Pieces, at 25 5. per Piece, i in ws for 
2 Pieces, at 25 J. per Piece, ——— — | 
| 
= —— 16th. — — 
Sundries Drs. to Linen, 133 J. 65. 8d, 


= 3 
7Cocbineal, for 1 C. valued at —— 108 16 © 
2A. Cinnamon, for 64 lb. at 7 5. 8 d. per lb. 24 10 2 


* a Lak X » 
; Dh a erage tr LG oh SE ER ow i | 
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Received in Barter fir x 1000 Yards, a at 25. 8 d. p. 1d. 
RENEE: — — — 
3 Drs. to Indian Chints, 148 J. 10 3. 


7 Muſlin, for 8 Bales, at 12 J. 16 5. per Bale, 102 8 
1  Cafh, for the Balance paid me, 46 2 


— 


Received in Barter for 6 Pieces, at * 1 15 J. per „ 


Piece. 3 
zoth, — — 
BY 1 58 Deanis Dr. to Sundri ies, 557 J. 105. 
1 
To Linen, for 1000 Yards, at 2 5. 94. 3 . 
x. per Yard, 137 10 1 
| To Didian Chints for 2 Pieces at 25 J. 3 9 
2 7 5 
ber Piece, , r I ] 
— 187 10008 ( 
Delivered him in a Barter, | * 
ö | Lil 
{ Sundries Drs. to George Dennis, 164 5 165 J. 6 3 | 1.9 
6 : 
7] Cotter, for 17 Bags, containing 4.2 0. | ub — 
| In neat, at 3 4. Ig 5s. per # 159 07 6] | Eb 
Dn | | ö | * 
| .L Cloves, for 12 1b. at 95. 1 d. ber lb. 0 09 08-7 | + 
| 7 ——— — [164116000 ll :9] 
| | Received of him in Barter. „ 8 
| May 3d. — — . 
N | i 3 Harley Dr. to Cab, 300 es, 5 | 
| Paid him in a ful for broad Cloth, — z ooſooſoq 
| | | | | Ml | 


FO U-R:N-A-£- (5) 109 
Z |s.|d. 
| | —— May BY 7 
Suſpence Accompt Dr. to Druggets, 124 | 
* Nathavel Napier 1 3,4 deſiring him to take | 
them at 7 /. 15 s. per Piece, of return — — [1240000 _. 
13t — WE 
Refuſal o Bargains Dr. to Caſb, 2 l. 25. |. 
724 482 Smart, as a Penalty for refuſing a Bar-| 
gain of Norwich Stuffs, — : 4 1 8 
ba — 13th, - Us 
John 'Fe b his Accompt current Dr. to & undries, | 
——— N 
5 360 J. 15 5. as | 
19 VV 
To George Dennis, for 8 Tun Lead, at] 8 0 | 
I 13 J. 10 s. per Tun, to pay at 1 Month, 
To Cab, for 75 36 lb. tann'd Leather, . 
q at 7 d. per lb. with Cuſtom, Inſu- & 241 5| | | 
| rance, Gf, — Wy 
To George Aiton, for packing, 1 7 
. 9 To Profit and Los, for my Commiſſion, — 10 5 | be 
: 360ʃ¹ 5/00 
| — — | 
g George Aiton Dr. to Caſh, 1 l. 5 5 
; Dl Paid him in full for . 2 2 5 Leather, 1/05ſ00 
— 31ſt. - 
1 Cab Dr. to John F efſap his Accompt current, 200 7 
Drawn my Bill on him, for 960 Dollars, at 50 d. per 
Dollar, payable to George e or Order, Value re- 
ceived, —— — z oOo oo 
| June zd. — 
Veln V Vernon Dr. to Profit and Loſs, 200 J. | 
Left me in Legacy by Dr. George Friend, and pay-| 85 
able by ditto Vernon, his Executor, 200,00j00 
8th. — 3 
Sir Iſaac Criſp Dr. to Caſh, 801, = 
| i Paid him in part, — — 80/00/00 
| 16th. — 4 
106 Wl 9 Nathaniel N Napier Dr. to Suſpence Acconpt, I = 23 
8, Writes me, that he keeps the 16 Pieces Druggets ſent 5 0 
him the 7th of May laſt, valued alt — 1 24|00/00 
00 | Fune 
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Z — June 1 8th.— — 
Sundries Drs. to Vage to Famaica, 304 U. an 5. 


.. 4 
10% Voyage from Jamaica, for Goods re- 
turned, and Char "ge, 195 FN 
10] William Boyd my Acc current, for ag 
5 Balance i in his Hands, | 108 19 7 


| 


— 22d, — 
EF — Dennis Dr. to Caſh, 85 1. 65. 6 d. 
xj Paid him in full, — — 
— 29th. ——— — 
_- 3] Sir Vac Criſp Dr. to Caſs, 40 J. 
my i Paid him in full, — — 
—Fuly 2d.— 


10 Charpes of Merchandize Dr. to Caſh, 12 J. 


aid Shop-rent for + Year, viz. from Fanuary 1. 
to Fuly 1. 
th. 


5 
10 | Choryes f n Dr. to Caſh, 2 L is 125.8 2. 


1. Faid my Shop- _ his Bill of Poſtage, and other 


Charges, | 
th. — 


; 4 
« 101 Yozage from eee Dr. to Cas. 97 L 121. 
1 Paid Freight, Duty, and other Charges here, 


Sundries Drs. to V oyage from Famaica, 160 . 135. 
J. 


[ 

Cah, received in part for my 6 Barrels 
Indigo, at 4 5. 3 d. per lb. 6 1; 
Join 1 for the reſt, at 6 Months, 80 oo 


t. 


3 
Sundries Drs. to rs From Jamaica, 98 J. 45. 6 4. 
1 
Pymento, for 5 Hogſheads, containing 8 
5 at 6 d. per lb. — e 
Agar, for 5 Hoglheads, — 5 
63 C. at 19 5. per C. 1 
Brought into my Warehouſe. — 
5th. - — 


108, 9 7 . 
Drawn my Bill on him, payable toditto Dutger, YE 
lue due by him, at 10 Days, 


— — 


. 


* 11] Edward Dupper Dr. to V tim Boyd my Accompt current, | 


85106 


12400 


2100 


03 


00 


4100 


1 "WS 9 Dr. to Sundries, 226 1. I K 6. 8 d. 


AAA - a: 


) 


J. 


uh 22d. — 


To & gar, for 5 Hhds. valued at 59 11 Oo 
To F. Ruſſel, * 18 Pieces 777 S's 
at2/. 15 s. per Piece, to pay at 6 M? 49 
To Cab, for 8 Fother Lead, at 12 /. | 
18 s. per Fother, and Charges at 


117 10 8 
ſhipping, 


— 


- 30th, -— 
Calb Dr. to 3 Duſper, 108 J. 19 


— 


Caſh Dr. to Nathaniel THEY 88 L- 
e his firſt Moiety for Druggets, 


. of 1 855 in full of my Bill on 234 lliam * 


| et 
Edward * Dr. to Caſo, 40 J. 
Lent him upon Bond, for 3 Months, at 5 "= cent. 


J. 


| * | 
—— 1 — E 
Herman Van | Brat his Accompt of Goods Dr. to Cab. | 1 
ERAS. 

Paid lenden, Freight, and other Charges on them, 14 2006 

— 1th. -- | 

Caph Dr. to Herman JV. an Beek his Accompt of - Gods, 
. | 

| Received for his 14 Butts Madder, at 2 /. IO 5. r C.1429100{00 

RRR DU 

Tomas Freeman Dr. to "fy V. an Beek bis Lap f | | 

„11 Goods, 54 5 
For his 18 C. Eur. at 3 J. per C. to pay at 6 M'. 5$400j0e 
1 Herman Van Beek bis Aceompt of Grads Dr. t to > Ca, | 
3 | | I J. 75. 6 d. | bs 
i Faß Storage, Brokerage, Sc. — 10706 
1 Herman Va Beek bis drcompt of C Dr. to Prof * #1 
9 - Toſh, 12h. 5 | 

| For my Commiſſion at 21 per cent, — 1205.00 

8 Auguſt) | "| 


ee 


tt2 (8) FOURNAL 


| — —— Auguſt 30th. — 


«x2 — Van Beek his Accompt current Dr. to + es | 

138 1. av | | 

_ 5 n 
110 To Rae Hhds. contain- 

4 ing 1535 lb. wh I value at 10 d. C63 19 2 


1 Th C h, for 12 Hhds. Tobacco, con- 1 
3 taining 60 C. at 22 d. per Ib. and > 70 o8 2 
| Charges, 
«12] To James Wright, for Cooperage — o 128 
9 To Profit and Loſs, for my — P18 

| at 27 per cent.? 29 


e ns», 


0 
” — ard — 
6.25 Yanks gl D Dr. to Sundries, 125. 8 4. 5 sf | 
© | 
To Caſh, paid him, — —— 12 © | | 
11 To H. 2 Beek his Accompt current, abated, oo 8] | | IM 
- 0112108 WW 
— ele | 1 
C/ Dr. to Ship Britannia, 72 1. 105. 1 
2 Received my FF Freight from Mr. Steil, —— | 72110100 
2 3d.— | CDS = 
211 TIE Van Beek bis Kea er Dr. to Bill. 
3 payable, 200 J. 
| Accepted his Bill on me Payable to Willian Sabin 
at 6 Days, — 8 [200ſooſco [4 
—— 8h. —— — | 
11 Hikes Van Beek his Accompt current Dr. to Cob, | iy 
I i in 66 84 Ki 
I Remitted him 534 Guilders in Fo/eph Buchan' ; | 
1 Bill on * Roger, Value paid here, 530005 
| 5 — —th.——— — — | 1 
22 5505 — Dr. to Cab, 200 l. 3 
i Paid William ! in full of Fan Beet's Bal on me. 200100100 . 
| * 
| — — . — —— + 4 
1 Ca Dr. 5 > : 
; Received 6 Months fare of 1000 Y: lent Jas *1 


OR 
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September 22d. 

Fobn Perkins my Accompt current Dr. to Voyage to Ham 
Burgh, 235 l. 105. 

N Advice that he hath ſold my Goods, the 

neat Proceeds amounting to 405 J. 5 5. 14 d. Flemiſh,| 

Exchange at 34 s. 5 d. makes Sterling |} — 235100 

28th. | 

Caf Dr. to  V, oyage to Hamburgh, 81. 5 5. 41 d 
Received the Drawback on 7 5 Hhds. Sugar ex- 
ported, — 8 


CO 
O 
Wy 
O 
Th 


——3oth.— | | 
Bills wh Dr. to Fele Perkins my Arca! cur- 
rent, 238 J. 7.5. 82 d. 
Remitted to me in full of 405 J. 5 5. 14 d. Ex. 
change at 346% in Bills, viz. 5 
| „„ 
One, on John Alton, for 80 oo © 
One, on Facob Finch, for ——— 120 oo o 
One, on 5 Morden, for 38 07 83 


Oober 4th. 
E — — my Accompt in Company Dr. to C ahh, 
60 /. 


| Paid him my half Share of 10 Hhds, Tobacco i in 

his Hands, — — — — Go oO OO 
| Sundries Drs. to Edward Holm my Accompt i in Com am- 
pbany, 74 * 74: 4 4. 


| 4 = 4 

Cab, received in Money, — 237 07.4t: 33 
Bills receivable, for one on R. Add 4e. e 

: — 77 


— 


— 


"USES Drs. to Crmbricks, 120 /, 

" 

12 F Hopkins my Accompt in . | 

| for my half Share of 40 Pieces, at 3 J. þ 60 ©o| 
| per Piece, 155 

12 Ed. Hopkins my a proper, for his 

half n, — — me 00 


- [1 2ojoofonh. 


| — n ith. | 
FG, Cab Dr. to Edward Hopkins my ET proper 80. 1 
12 Received for his half Share of Cambricks, Go oOo 


p oa. | | 


— 


114 (10) 780 0 N 


Oober 20th. 
Sundries Drs. to Edward Hopkins my Accompt in Company, 


62 J. 85. 
| 3 
8Chves, for 72 lb. at 9 s. per lb. — 32 8 
Ca, received in Money, © | 30 © 


— OY | 
gd. Saule D . to Ay Ward, 2161. | 
12 . 90 Pieces, a at 2 J. 8s. per Piece, to pay at 
3 Mourns, — 


22d. 
-9/Proft and L, Dr. to Cops, 2 J. 2s. | 
"i "I aid Loſs of a Wager on a Horſe- race, — 


. 131 Ship Phenix in Company aoith George ous Dr. to dur. 
1 aries, 640 * 3 


.1} To Cap, for my half Share, 320 Oo 
.13] To G. Kent his Accompt in Company, for 
his half Share, 1 * 
— 25th. — — : 
13] Ship Phenix in Company — George Kent Dr. to Cop S wh 
2 16/7. 10 5. | . 
| | Paid the Carpenter his Bill of Repairs, — sic Ty 
13 George Kent bis Ane Sues Dr. to dit Kent bis 4 =. : 13 
© 13 compt in Company, 8 I. 5 5. | = 
For his half Share of Repairs, | | 8jo50WM-13 
11Ca/b Dr. to Ship Phenix in Company with N 
— Kent, 22 l. ̃ 
3] Received 1 Month's Freighs, — — 22/0000 MF '[4 
. . . . „ „ 14 


| . Kent his Kris 3 in Company Dr. to ditto his Ac- 
compt proper, 11 J. | 13 
For his half Share of 1 Month's Freight received, 1100100 (— 


T 
| Ship Phanix in Comp. with George Kent Dr. to Caſh, 18 E | i 
Paid Premium for __ boo /. to and from * 18 00000 | 
13 n * bis 3 Pn Dr. to 2 bi Sci i in 4 A 
Company, 9 l. 5 1 


13 For his half Share of Premium, 3 . 
Octo- | 


10100 
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* „ 
— October 26th. — | 
14 Sher FRET in Company with George Kent Dr. to Richard 
Oben, 2361. 105. 0 15 
For 9 Pipes, vix. 4 at 26 /. Pipe, an and 5 at 2 
10 5. fer "_ due on demand, — [236 wy” 
Geo. Kent bis A FRF Dr. 0 to ditto bis Accomp | 
in Company, 118 J. 5 s. | 
For his halt Share of 9 Pipes Sherry, — T4 00 
— — — 27th. -- 1 
Cab Dr. to Geo. Kent his Accompt proper, 124.1. 105. | 
Received of him his half Share of my Diſburſe- | 
ments on the Phenix, and alſo his half Share of the | : 
Price of 9 Pipes Sherry, — 12410 
Richard Ges Dr. to Caf, "og 'F 105. | 
Paid him in full for Sherry, — |236j10j00 
= A. — 
Sundries Drs. to Sherry in — with Gear, ge Leut, 
145 4. 
5 
Cab; received in part for c our 5 beſt 120 00 
at 29 J. per Pipe, —— 
Edward farmer, for the reſt, on demand, "34.004. þ | 
1145j00,00 | 
] 3 8 Kew his rene in 8 Dr. to dis bi 
pays Accompt proper, 72 l. 10 5. 
| For his half Share of 5 Pipes Sherry fold Edward | 
Turner, at 29 J. per Pipe, 7211000 
; November 1. 
[14] C 4% Dr. to Sherry in Copany avith George Kent, 
14 110 J. 85. 
Received for 4 PIPE at 7 4. 125. bh Tbs — |110j08/00 
. 3 Kent bis rants 7 in Company Dr. to dito bis 
Accompt proper, 5 5 l. 4 5. 
For his half Share of 1107. 8 6. received for 4 Pipe Oo 
Sherry, | 55 04 00 
4 Ca De: ts Edward Turner, 25 L. 5 | | 
j Received of him in full for Sherry, — — | 2500/00 
£2 | Novem: . 


dy 3 
„ „e 4 


— 


n N 1 
Free 
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Fi) TO UK Iv. 4” B. 


November 1ſt. 


Sherry in Company with George Kent Dr. to Caſh, 
$7. 3 4- 
Paid Af TOTES S. 


George Kent bis Accompe proper Dr. to fit his Accomp! 


in Company, 1 J. 11 s. 


For his half Share of Carriage, Cellar- rent, &c. 


| {mn in 3 with George Kent Dr. to 8 and 


Loſs, 7 l. 8 . 64. 
For oy Commiſhon at 12 85 cent. 


in Company, 3 l. 145. 3 d. 
For his half Share of my Commiſſion, 


th. 


George Kent bis A proper Dr. to ditto bis Arconp 


Geo. Mons | Bis Acct. proper 
Paid him in full for his half Share of neat Proceeds 
on Sherry, 


r. 6 Cab, 2 85. 9 d. 


sth. . — 
ca Dr. to Sundries, 405. "3 1 
1 
To Edward Hark for Principal lent © 
him the 6th of Auguſt laſt, — coy Po} 
To Profit and Lai, for 3 Months In- 
tereſt, 7 per cent. | 5. 00 


| rich. 


Hue expences Dr. to Caſh, 4 
Paid one Year's Rent of - Dvelling: mo, — 
1 2th. 


Sundrics Drs. to George Evans, 300 J. 
J. 


5. 


Caſb, received i in Compoſition of his Debt, 180 O 

. and Loh, abated him, — 120 © 
Cas Dr: to Nathaniel Napier, 62 7 

Received of him in full, — — 


Aovem: 


300 


122 


62 


11 


14 


08 


5100 


OO 


00 


O0 


4 


O02 


O80 


00 


00 


00 
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f J. . Id. 
1 November 15th. —— 
2 Voyage to Liſbon i in Company with Simon King and Fohn| | 
. Oker Dr. to Sundries, 995 J. | 
5 1 
; To Simon King his Accompt proper, for 0 * 
: 80 Pieces Serge, at 5 J 10 5. per Piece, wy ITY 
- To John Oker his Accompt proper, for c 3 ak | 
Z 70 Pieces Frize, at 4 J. per Piece, 15 
. To Stuffs, for go Pieces, at 2 J. 10 5. per P. 225 o 
5 To Cab, for Charges and Premium, — 50 oo | 
Þ — DH . 
; Simon King bis Accompt proper Dr. to ditto his Accompt 
I 8 Company, 16, TIS 44: | 
b F or his 5 Share of the I to 8 9825 331113004 
J 2 Oker, ditto, — — — 3311304 
E — 17th. —— - | | 
2 Si imon _ bis . proper Dr. to & undries, 108 7 
| 6 5.804. 
mn 
4 To 7 Oler his 3 prop. paid by him, 51 13 4 
3 To _ paid by me, — 56 13 4 
: | ——— [1080608 
| — 22d. — | 
07 in "ns with Simon King and Fobn Oker Dr.| 
to George Wood, 531 1. TE 


in. ih. DTS n 
rr * 2 
d. RS 4 


* I TENT at 15 J. 10s, * . due on dem', 53 iſooſoo 


Simon Er bis 1 PURE Dr to e 2 2 mol 
in Company, 177 555 


22 . 22 


0 
f 
th 
= 
| 
; 
* 
10 
4 


For his + Share of 1 8 Tuns Oil, at 29 J. 10 5. per | f 
Tun, —— — [ooo 9 
—Fobn Oler, ditto, — — — 177 ooo 4 
h — 25th. 2 | | 9 
George Wed Dr. to Sundries 531 J. I | 9 
"EP. 19 
To Simon Ki i 
ing 2 Accompt proper, paid) 5 i 
by him, 1 
To John Oker hi 1 
7 ker his Accompt ors uy PI: 9 
by him, 1 

To Caſb, paid by me, n | 


3 — laden 
. yr fi boy 5 


16 


19 John bie, ditto, — ds _ 
PR 
4 »th. — 
_ Canary in Company ith S. King and 7. Oker Dr. to 


118 (14) 


{| Sundries Drs. to &. King his —_ pans 57 J 


— Caf Dr. to S Young, 100 J. 


7 OR NAI. 


—_—. 


| 1 


November 25 th. 


3 


| 5. 


8. paid to me, 


34 00 


zoth. 

James Fuller Dr. to Oil in 3 with $, King and 
„ 

Sold him I TOW to pay at * _— 


Fobn Oker his Accompt proper, paid to him, 23 oo | 


157 


Accompt proper, 71 l. 3 5. 4 d. 
For his 3 Share of 7 Tuns Oil ſold, 


Simon King his a in Cont Dr. to 22 bis £ 


71 


Oil in Company with ditto, 320 l. 
Received 12 Pipes, wiz. 6 Pipes at 28 /. 6 5. 84, 


per Pipe, and 6 Pipes at 25 J. per Pipe, in Barter for 
10 Tuns, at 32 J. py Tun, — 


———— 13th. 
Received of hum, in full for Oil in Company, — | 


Decem- 


320 


100 


03 


03 


OI 30 Oo“ 
16 Simon King bis A4 in Gab Dr. to ditto bis 
Accompt proper, 10 l. | 
For his 3 Share —— — — I oſooſo0 
* Fobn Oter, ditto, — — — ol ooo 
"ITY 2d. 
Sundries Drs. to Oil in Company with S, King an and J. 
Oker, 21345. 10 5. 
| LL 
cas, received in part for 7 Tuns, at 5 „ 
30 J. 10 5. per Tun, . 8 3 
George Tung. for the reſt, at 10 Days 100 00] | 
— 213110000 


Oz 


0 


3 


ava 
N * 
: 


TS 
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( | / (5.14. 1 
— December 18th. 1 
Caſh Dr. to Canary in Company with Simon — and 
Jobn Oker, 177 l. 125. CY 

Received for 6 Pipes, at _ I2 5. ny —_ — 


$i imon King bs Accompt in Company Dr to ditto | bis 

Accompt proper, 59 J. 45. 

| For his 5 Share of 177 * 121. received for — 
Fobn Ole; ditto, — — | 59040 

— — 20th. — — — 14 

Sundries Drs. to Fames Fuller, 30 l. 


4 


= IRE IRE HIT. 


I IE. EPs =" ond 5 r A 
EE. b A 


3 SF 
Cas, received in Compoſition of his Debt, 12 oo 
Oil in Company with S. a and > he Oler, J 18 1 
OO 
abated him, — | 


3000/00 
Simon King bis Sis 1. Dr. to ditt his Ae in 
Company, ©. 1. — 
For his 4 Share of 18 J. abated, — — { 600d 
Jobs Oker, dit — — |] „ 
_ 24th. 1 
Sundries Drs. to Canary in Company with S. King and | 
7. Or, 1co 4 - 1 
OS E 
8. King his Accompt in Company, for 2 4 x 
Pipes taken to himſelf, as his Share 0 00 
of what remains, — | T 
J. Oker his Accompt in Company, for ditto, — 50 oo | 
17 Canary, tor 2 Pipes retained, as my Share, 50 OO 
17 150 00j09 
| - MYTH, — © | 
Ca Dr. to Ship Phanix in Company with George * 
13 Kent, 22 J. | | | | 
K Received in full for F reight, — — | 22 00 00 
Ab Serbe ow bis * in 8 Dr. to | ditto bis == $41 
13 Accompt proper, 11 1. = | 
For his half Share of 22 1. received as Freight, — | 11;00lo0 
Decem- | | 
e 


W 


December 28th. 
IN. Jones and Company Dr. to Ship Phenix in Company 
-13 with George Kent, 700 l. 

| Sold ditto * to pay at three Months, — 


"= Gearg Kent his Ay in 0 3 Dr. to ain bis 

-13 Accompt proper, 350 l. 
"2 35 
For his half Share, 


3 - oth. 
2 8 Dr. to Caſh, 200 7 
14 — ſince the iſt of Fey laſt, —— 
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122. 
E729 5 0 
| Fol. 3 Fol. EC Fl 
Aiton (George) 8 Broad Cloth 5 | Caſh 1—14 
1 Bills receivable 6 Chints (Indian) 2 
Boyd (Will.) my 16 Criſp (Sir Iſaac) ; 
Accompt curr. Cambricks 0 
Bills payable 12 Cochineal . 
Balance 18 Cinnamon N 
| Cotton 5 
| Cloves $ 
.Charges of Mer- 
chandize Fro 
Canary in Comp. 1 
| Canary | I) 
D. 2 E. ; ; = Meg F "TY 
| MEL Fol. Fal 
Duroys 4 Evans (George) 3 Freeman (Thomas); 
Druggets * Fuſtians 6 
Dennis (George) 7 Foreign Coin 6 
Dyer (John) 10 Fuller — I; 
| — — 114 | 
5 Fol. %ͤ ” E.. 
Green (Jacob) 5 Harris (John) 2 Jeſſop (John) his} , 
Harley (Edward) 5 Acc. current \ 
Hopkins (Ed.) my ta 2 Jones (Mr.) and], 
Acc. in Comp. Company ß 
Hopkins(Ed. R 
Acc*. proper 
Houſe-expences 15 
= K. L. M. 
Fol. | 701. . Fil. 
Kerſeys 5 | Linen 2 | Martin (Joſeph) 3 
I Keil (John) 6 | Lockrams | 7 uſlin | 1 
Kent (Geo.) his big 5 | 
| Acc*. in a 
Kent (Geo.) his a 5 
Ace — N 13 
King (Simon) his TH 
Acc*. proper 5 
| King (Simon) his ; 161 
Acct. in Comp. 


QOn7y ww — — Go tt --” - 
es Eee tt oo l! ⅛—d.ge 


| Turner (Edward) ar 


r ALPHABET. 


Fol. 


[Oker (John) his C ; 


O. 
Owen ( Richard) 14 


Accompt proper 
Oker (John) his 1 
Acc*. in Comp. 

Oil in Company 1 


Fol. | 


P. 
OE es Fol. 
Profit and Loſs 9 
Pymento 10 


Accł. current 


Fol. 


Refuſal of 1 


R. 
Ruſſel (Jacob) 4 


FI. 


| Suſpence ee, a 
| Sugar | 
C 12 
Ship Phoenix in $13 | 


| h Fol. 
Ship Britannia 2 
Stock 3 

Spencer (Jacob) ©; 


Company 


Tol. 


V. 


Vernon (John) 4 
LP to Jamaica 5 


Fol. 


W. 


Wright (James) | 
Ward (James) 12 


3 Perkins (John) my c 75 


| 


| Sherry in Company 14 | 


Me 


' | Young (George) 6 


Voy. from Jamaica 10| Wood (George) 17 
Voy. to CF) hep. 5 
| Van Beek (H.) his 
|| Acc*. of Goods 
Van Beek his Ac-) 
compt on Time . ö 
Van Beek his Ac- 1. 
compt current 
Voyage to Liſhon } 
in Company 55 
Fol. 5 Fol. 1 LR 
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Jan.] 1] To Stock, for ready Money, ——— 
Feb. 5} To Thomas Freeman, received in full, — 
25 To Druggets, for 10 Pieces, at 8 J. 3s. — 
Mar.] 4| To Ker/eys, in part for go Pieces, at 6 J. 71. 
122 To Broad Cloth, in part for 400 Yards, at 
| 145. 32 d. | 
23] To Bills receivable, received of Henry Sid- 
| reyin full, — — 
Apr. 1 To John Keil, in full for Kerſeys, — 
5 60 To George Young, in full for broad Cloth, 
22] To Indian Chints, received as a Balance 
in Barter, — | 
May 310 To F. Fefſop his Accompt current, for my 
2 on him, | 1 
7 To Voyage from Famaica, in part for Indigo, 
a Juy 30 J — Dupper, in full * my Bill, , 
Aug. | 3 To Nathaniel Napier, in part for Druggets, 
| 17] To H. Fan Beek his Accompt of Goods, re- 
| | ceived for Madder, 
Sept. 1] To Ship Britannia, received for Freight, 
Ii To Profit and Loſs, for 6 Me. Int. of 1000 J. 
| 28 IO Joy. to Hambargh, for Drawb. on Sugar, 
O. 9j To Edward Hopkins my Accompt in Company, 
#11} To Edward Hopkins my Accompt proper, 
20 To Edward Hopkins my Accompt in Company, 
25 To Ship Phenix in Comp. for 1 M'. Freight, 
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| Contra, | S. 


a3 
— 


Jan. 6| By Cambricks, for 40 Pieces, at 2 J. 16 5, 

5 ug BY Teſepb Martin, paid him in full, — 

5 By Druggets, in part for 26 Pieces, at 7 /. 105. 
21 By Yoy. to Famaica, paid Charges and Prem. 
630 By . Ruſſel, paid him in full for Drugyets, 
Teb. | 2j By Br. Chth, in part for 1000 Yds. at 135. 64. 
5 16! By Sundries, as per Journal, 
Mar. 10 By John Vernon, paid him in full for Duroys, 
I By F. Spencer, lent him for 6 MP. at 5 per cent. 


_ _ _ „ — — 


Je By Jacob Green, in part for Holland, — | 
May 3 BY Edward Harley, paid him in full, | 

: 13 By Refuſal of Bargains, — 
18 BY T efſop, his Acct. current, for Leather, 5 e. 


© va JJ ua r O 3 
gt = 
O 
O 


| [22] By George Aitor, paid him in full, — | 
Tune, 8 By Sir Trac Criſp, paid him in part, | 8 
22 By George Dennis, paid him in full, — 85 
> i 20 By Sir 1/aac Criſp, paid him in fall, - 40 
July 2 By Charges of Merch. paid 4 Year's Shop-rent, 10 5 
i 5 By Charges of Merch. paid Poſtage, » 2 
) 9] By Voyage from Famaica, for Charges paid, 10 97 
22 By Foy. 10 Hamburg h, for Lead and Charges, 11 117] 
g. 6 By Edward Harley, lent him at 5 per cent. | 5 400 
TY a By H. V. Beek his Acct. of Goods, for Charges, 11 14 
0 23 By H. V. Beek his Accompt of Goods, a. | | | 
7 * | Storage, c. | 11 1 
9 By H. V. Beek his Acct. cur rent, for Tobacco, 15 7 
. 31 By James Wright, paid him in full, 12 
319 Sept. 3 By H. V. Beek his Acct. current, remitted hin Non I, 53 


* 
10 By Bill payable, — 7 
Oct. 4 By Edward Hopkins my Accompt in Company, :[1 60 
| 22 By Profit and Lojs, paid Loſs of a Wager, | 79 =. 
1 y Ship Phenix in Company, for my à Share, 13] 320 
250 By Ship Phenix in Company, paid Repairs, | 13 16; 
— By Caſb, transferred to 1449698 
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1740 


Jan. 


1740 


Jan. 


| 5 740 


an. 


L E DGG EX. 


a 
Linen, " DF. 

3 EN 1 Yards. 
1} To Stock, at 2 s. 6 d. for — 2000 
J To P rofit and Loſs, gained, — — 

3 —— — 

Indian Chints, Dr. | 
| = 5 | Pieces. 
1 To Stock, at 24 J. 10s. for — — 15 
To Profit and Loſs, gained. — 
"1 


| Ship Britannia, - 
To Stock, for < part, — _ 

To Profit and Loſs, gained, — 

| John Harris, Dr. 
To Siocl, per Note on demand, — 


00,00 


3] 45 


0000 


174 
Sept. 


74 


Feb. 


0 


00 


| 1740 


_ [zo 


22 


1 ö 


1740 


Sept. 


1740 


Feb. 
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By Sundries, delivered i in Barter, at { | 
| By George Dennis, at 25.94. for. | 1000 


22 — VEST, 


| Contra, 4 ce 


2 5. 8 d. 


2000 


Fg 2 n * K - * "I 


Fo 


By Balance, — at 24 L 103. |— 5 


Contra, I Cr. 


By Lockrams, delivered in Barter, at?! 


„ — | 
By En delivered in W at EE 
241 15 s NO 
By George Dennis, at 28 J. 1 


— 


8 | - "Op; 7 


By Caſh, foe my + + Of Freight, — 
By Balance, for my 4 remaining, — 


Contra, l 8 Cr. 


1 Broad Chth, for my Bill on him, 1 


15] 


J. 
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IO 


16 
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i | 
Ne 6 — — — — 
| Thomas Freeman, Dr. 


1 | Jun.] 1 ro Steck, per Bill due February 2. — 
1 Aug. 23 To H. Van Beek his Accompt of Goods, = 
0 25 1 . | 18:0. Flax, at 6 Mo. 8 ö 


150 


George Evans, . 


tv 
X 


To Stock, per Bond at 5-per cent. —— | 3] 30, No 


* 
ww 
Fe. * 


04 E Sir {/aac Criſp, due June . — | 3] T2 0 
To Balance, che neat of my Eſtate, — js 13474115 


4 


58 ÞT Foſeph Martin, * 
Jer. 15 To Caſs, paid him in full, . I 36 00.00 Ti 


p L 


| Sir Iſaac Criſp, Dr. 
| To Cab, paid him in par, — | | Soso 5, 
To Cab, paid him in ull, —— — I 40 0000 


—— — p . . 
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* 6 17 | 
Contra, e = | 
; 5 1 Vi q 
By Balance, for Van Beek's Flax, - I8 54/00/00 
| N 150 ooo 
Contr a, - | KG, | | 
12 By Sundries, as per Journal, — — 2 300 00/00 
BE 
- rn Cr. 
1, By Cas, for ready Money; — — | rh12000 00,00 
By Linen, 2000 Yards, at 25s. 64. — 2] 250/00/00 
By Indian Chints, 1 F Pieces, at 24 J. 10s. | 2] 367110j00 
By Ship Britannia, for + part, — — | 2| 348j10/00 
By John Harris, per Note on demand, — | 2| 45 ooo 
By Thomas Freeman, per Bill due Feb. 2. — | 3] qg6j00,00 
By George Evans, per Bond, at 5 per cent. | 3 300j00/00 | 
] By Profit and Loſs, gained fince the 1ſt of J| _ 
* BR BE, A a RR. RC. g_223js 45 
(i 1: | [1363915193 
3 2:44 | 
 Þ > Contra; öò 8 | 
0088 Jan.] 1 By Stock, on demand, — — — 3 36 00,00 | 
— 5 88 es | { Ln 
| | Contra, | „„ = : | 
0/00 745 i By RRR ; 3 1 . | 
0100 an. 1 By Stock, due June 1. — —— -4 ol $9700 | 
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1740 


1740 


r 
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Il 


Cambricts, 2 * 


. 6 To Cab, at 2 J. 165. for — — 
To Profit and Leſt, gained, — — | — 


40 


Bo. I. 


110} To John Vernon, at 263. for — — 


| | 7 TIT. — nn nn ener 


Pieces. 


100 


John Vernon, 8 . 


Mar. 10 To Caſh, paid him in full, — — 
June 3 To Profit and Loſs, for Dr. Friend's Legacy, — 


1740 


an. 


1740 


47, 


Druggets, © 3 


15; To Sundries, at 7 l. 10 . for — 
To Profit and Loſs, gained, — 


| 15 | 5 . 3 


Pieces. 


26 


Jacob Ruſt, 5 Dr. 


30 To Caſh, paid him in full, — — 
To Balance, due to him, — — 


97 I 000 
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1 Fo J. 5. Id. 
— 3 Re 
2 Contra, Cr. 15 | 
r | I Pieces. 
o 04. 9] By Sundries, at 3 l. for —— — | 40] ]120jpooo 
100 | | | | | —— —1 — —— 
| 
109 3 
1 | Contra, Cr. 
: 2740 | 3 | | Pieces. | | 
00 ve 21] By Yoyage to F amaica, at 26 s. for | 70] 5| 91Þoſoo 
- By Balance, remaining, at 26. 30 18 39ÞoÞo 
| 100 | fi co o 
Contra, -— Op: 
$3740 
%. 100 By Duroys, for 100 Pieces, at 26 s. due at 2 Me. 4% 3ojcſoo 
J09 Þ By Balance, due to me, — — — i 8|200oſo0 
1 : 1 | | [33<Þoſoo 
— — — 3 | 
| | Contra, * 
$1740 | Pieces. 
90% 1b. 25 By Caſh, at 8 J. 3 s. for — — 10 | 1] 81jtoſoo 
90 May| 7 By Nu Acconpt, at 71 ics. for | 16| $|124Þoþo 
000 Ec | | | 26 | [205|10j00 
| Comra, r | 
| 1740 1 
% Jar. i 50 By Ka on demand, 5 a] 9:|1000 
900 7 ub2 22 3 V. oyage to Hamburgh, for 1 at 6 M. [11 49.1 0 ο 
55 . | ns io oo 
R 2 
ET 
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N16 —— —— 


I Voyage to Jamaica, = 


— 


Fan. 2 1[ To Sundries, as per Journal, — 
« — —— 


To Profit and Loſs, gained, 


4 Jacob Green, NES 
i Mar. 23 To Sundries, paid him in full, — 


18 


Broad Cloth, „„ 

| 8 | Yards. 
| To Sundries, at 13s. 64. for — | 1000 
To Profit and Loſs, gained, — —ĩͤ— 


2 
N 
to 


—— 3 
Edtoard Harley, . Dr. | 
To Caſo, paid him in full, a 
Aug. 6 To Cafh, lent him, at 5 per cent. conn 
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QI 


20 8 ck * 


. Dr. 1 
5 Tieck. 
. 


Feb. 160 To Caſh, at 61. for 
To John Keil, abated him, — 1 
| | To Profit and Loſs, oained, — 
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| | Fuſtiaus, . 
7740 I Przeces. 


Fb. |16|To Caf, at 37 5. 6 d. for — 120 
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* L S. Id. 
By Sundries, as per Journal, — — 304 ο 
| 2 A 
i — = — | 1 
s | | Contra, "0 3 
By Voyage to Famaica, due at 2 Months, 1 15 10800 o 
Contra, Cr. — 
* Ty FOO | Yards. 
By George Young, at 14 5. for — 400 62800000 
By Bills receivable, at 14.5. 2 d. for 200 611411304 
By Sundries, at 145. 3; d. for — 400 285 1608 
1000] [7071000 
„ Cr. | | | 8 
By Broad Chth, due at 3 Months, — 13000000 
By C24, for Principal received, — 1 4]40000'00 
| 282 
Contra, Cr. 
3 5 Pieces. 
By Sundries, at 6 J. 76. for— go] [57111000 
Contra, Cr. 
| 3 I Pieces 
By Balance, remaining, at 37 3. 64. 120 8225 0000 
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+ I | Fo 
Ne 22|— = | 
| George Young, Dr. 
1740 
Mar. 1 To Broad Chth, 4ooYds. at 14. 5. due at 1 Me.] 5 
Dec. | 2} To T's in Company, due at 10 ww — [16 
ja eee _ | | 
Fobn Keil, Dr. 
1740. 1: 2 £ — IM 
Mar. J To Kerſeys, to pay at 20 Days, —— 5 
| 
| 
24 — — nn 
Facob Spencer, Dr. 
127 | | 
r. 10 To Caf, lent him, at 5 per cent. E 
| 
28 — — 
Bills receivable, Fo 
1740 
Mar. 10 To Broad Chth, for 1 on Henry Sidney, — | 5 
122] To Broad Chth, for 1 on George —_ 5 
Sept. 30] To F. Perkins my Accompt current, for I2 
1 on John Alton, — — 
1 on Facob Finch, — 
1 on Steph. Morden, — — 
Oct. gf To Ed. Hopkins my Accompt in Company, { * 
"a8 1 ON 1 Richard — x 
26 — . — — 6ß—— | 
3 Foreign Coin, Dr. 
1 | 5 
Mar. 22 To Broad Chth, for 26 Moidores, at 27s. | 5 


——_ 


271 


8 
18 


177 
wh 
; Dec 


774 
A. 


174 
15 


CS BEDS A 


By Caſh, received of Henry Sidney i in full, 


By Balance, remaining, 
1 on George Digby, 
1 on J. Alſton, 


—_ 


7 Pak  mo- 
I on Steph. Morden, 
1 0n — Aadiſon, — c 


— — 


— 
——— 
— —— 

— 


En 


Contra, 


B Jacob Green, for 26 Moidores, at 26 5. 64 
By Profit and Loſs, loſt, — 


C ontra, C 4 
By Cafh, received in full,. — — 
By Caf, e in * — — 
Contra, Cr. 
By Sunaries, as per Journal,. — — 
Contra, cr. 
By Balance, due to me, ” hos” mi 
Contra, Cr. 
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1740 


1740 
tor. 


22 


E Z D E R, 


Lockrams, | 
Pieces. 

To Indi an hints, mold; in — 

ter 5 at. 25 5. ä 


40 


Fo 


ü 


C ochineal, 


To Linen, received in Barter, 


Cinnamon, 


To Linen, received in Barter, at 7 5. 84. | 64 


Abr. 


To Haian Chints, at 12 i ao ie 3 - 3 


; Muſlin, 


George Dennis, Dr. 
To Sundries, as per Journal, —— 
2] To Cee, paid him in full, — 


; 


— * 


Cotton, 


To Geo. Dennis, at 34.15 6. fer KC 


272116 


Te 


* 


10816 


102680 


EDT , —— , 


241104 


1 8711000 
850006 


— 


17, 


By Sundries, as per Journal, 


Lead, at13 J. 105. 
2 | C 
| | By Balance, remaining, at 3 J. 15s. | 42 2 


8 


By John Feſſop his Accompt current, for 8 Tuns j : 
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E £ d „ - (9) 
Fol 4. . d. 
— — — ä 
Contra, Cr. 1 | 
Tot 0 ieces. 1 
By Balance, remaining, at 25 6. | * coloobs | 
By Balance, remaining, — . | x [181081 6jo0 
Contra, . 'Y | 
53555 . | | 
By Balance, remaining, at 7 s. 8 d. 6 4118] 24110jo08 
: | 
Contra, „ 3 
5 3 Bales. 13 
By Balance, remaining, at 12 J. 16 5. 8118 10208Þ0 
ny 
Contra, . 1 


07 


1740 
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Ne [3 — —— 
C loves, 8 
lb. 
75 30] To George . at 9 s. 1 d. for — 14 12 
8 20] To E. Hoptins my Accompt in Com- 4 
pany, at 9 s. for = 1 
84 
344. - ; ? — | . ; 1 ; 
Suſpence Accompt, 2% 
1740 
May | 7 To Druggets, ſent Nathaniel Napier, 16 Pieces, 
95 3 
ID Refuſal i — * 
1740 4 
Mey 13 To Caſb, paid Paaky for Sa Nora. Stuffs, 
-ÞY 
Fobn OR his r current, Dr. 
1740] 
May |18{To Sundries, as ber Journal, 
7 ——r5s5—r—— — 
George Aiton, ö 
May 2 2 To Cab, paid him in full, — 


17. 


17 
M, 


ZE D'G- EK (8) 40 


Fol I. . | d. 

Contra, * 
w. | 
By — remaining, at 9 5. 1 d. 12 18 5 ſog oo 
— and at 99 0 72 |—| 32!o8[oo 
| 84 377 

| Contra, © TED © 


June 160 By Nathaniel Napier, 5 9 124[00j00 


— . 


8 


O2 00 


| By Profit and Loſs, loſt, —— 3 9] 


Contra, 7 CF; x 
1740 4 
May z By Cas, for my Bill, Value received, — | Iiſzocſoo oo 
By Balance, due tome, —— — |18;160|t5'00 
360[15 00 
1 Contra, | * 
„„ Oe | | 
0 May 18 By J. Jeſſp his Accompt current, for packing, | 8! 100 oo 


8 2 


| 
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Profit and Loſs, 915 Dr. 


To Caſb, paid Loſs of a Wager, — 
To George Evans, abated him, — 
To Foreign Coin, loſt, — — 
To Refuſal of Bargains, — 9 


To Voyage from F amaica, — — 
To Charges of Merchandize, — — 
To Houſe-expences, FUNDS PB 


To Stock, ngat Gain ſince 1 | Tama laſt, 


—— ——— 
| Nathaniel Napier, Dr. 
160 To Suſpence Accompt, for 16 Pieces Druggets, 


>. 


— 


| By Canary in Company, ined, 


n 


— — * * , 


Contra, SR Be Cr. 


By F. Jeſſop his Acct. current, for my Commiſ. 
obs Vernon, for a Leg: 

By H. J. Beek his Acct. of Goods, for my Commiſ | 

By H. V. Beek his Acct. current, for Com. at 23 

By Cab, for 6 Months Intereſt of 1000 J. 

By Sherry in Company, for my Commiſſion, 

By Cab, for 3 Months ineres of as 4 

By Linen, gained, 

By Iadian Chints, gained, ——— 

BY Ship Britannia, gained, —— 

By Cambricks, gained, — 

By Druggets, gained, — 

By Voyage to Famaica, gained, 


By Broad Cloth, gained, —— . ü 


By Kerſeys, gained. 
By Pymento, gained, | 
By Voyage to Hamburg h, gained, 

By John Perkins my Accompt current,. 
By Ed. Hopkins my Accompt in ; Comp. gained, 
By Stuffs, gained, 
By Ship Phenix in Company, gained, —— 
By Sherry in Company, gained, — 
By Oil in Company, gained, 


ll 


Contra, 55 Cr. 


By Caſb, received in part, eee 
By Cab, received in full, —— — 


(9) 


Fol 


. 


14 


es (wo) ZZ: ED Co 4 £ 


| CO, uh . ; & 
| Voyage from Famaica, Dr. 
1740 17. 
Juneſi 8 To Voyage to Jamaica, for Returns, —— 5/195 %%% 7 
Juh] To Cab, for Charges here, — 1 97200 
292119þ; 
hi — mma. | 
| | William Boyd my Accompt current, Dr. 
1740 Lo er 17: 
Juneſi 8 To Voyage to Famaica, for Money in his Hands, | 5]108[19Þ7 1 
Charges of . Dr. 
1740 
Fuly 2] To Caſb, for + Year's Shop- -rent, —— [i 12000 
| 5 To C l. paid Poſlage, S.. — 411 2 An 
| | BH 4 
”” © | | | 1411268 
Job HD, Dr. | 
1740 
J 490 To Vqyage from Fa amaica, due at 6 Months, _ [10] 8ofoofoo 
Pymento, 3 
1740 . 17 
Fulyjro To Voyage from be at 64. for | 153510 38007 06 Au 
_ | To Profit and Loſs, 1 — — 9 251 105 
6311902 
45 — — — = | | 
5 „ -- . 11 : 
1740 5 e 53 17 
Fu i To Vage from Famaica, at 19 5. for 63 10 59 1700 7. 


0 
[ Fl L. 4. d. 


Cr. 


Contra, 


gf By Sundries, as per Journal, —— _ 
100 By Sundries, as per Journal,  —— 98 


| By Profit and Laſi, 


Contra, "SE 


15|]By Edward Dupper, due at 10 Days, — HOH 


Contra, N 
By Profit and Loſs, —_ — þ| 9] 1411208 


_ _ ĩ e 


By Balance, due tome, — F— |18| 8 οοο’ꝙ 8 


Contra, „55 | _ 
wn FL lb. 5 2 
300 By H. V. Beek his Acct. curr. at 10 d. for | 153511] 63.190 4 


—— rn In — — — 


)2 „ 55 . 


Contra, . 


td 


oo i 745 [22] By IC to Homburgh, at 195. for | 6311] 58% ot 


i 1043) - L&D -£-R. 


3 | Fo, l. 4. 0. 
Edward Dupper, Dr. 


A wly 1 5 To Ill. Boyd my Accompi cufrent, for my Bill, [1010819 


47 1 | 


7 Hage to „ Hamburg, Dr. | 
1740 e 
Ju 22 To Sundries, as per fournal, — 42260709 
| jTo that and Loss, gained, — 9 1617 08 
—— 
24301504 
1 — . . | 
Herman Van Beek his Ac- | 
c Dr. 
1 compt of Goods, 
1740 | 
Aug. 10 T0 Caf, paid Charges, | 11 14/12 
123] To Caph, for Storage, Brokerage, 2 1] 107 
To Profit aud Loſs, for my Commiſſion, at 25 f 1205 
To E. V. Beek his Ac. on Time, due by 7. Freeman, 5 5.4100 
"I To ditto bis Accompt current, m my Hands, 11139115100 
4 | — 
To 8 | [474j0/00 
49 SE ; 
s 9 Van Beek his Ac- 
t on Time, = Dr. 
| COmp ot ime, 17 
To Balance, —— — ä [18] 5400 00 4 
Herman Van Beek bis A. I 
— eren, 5 NORD 17 
1740 Au 
Aug. 30 To Sandria, as per Journal, . | 13807 06 
Sept. 3 To Bills payable, for 1 to V. Sabin, at 6 Days, I 2][200;00j00 
| 3 To Ch, remitted him, 1] 53j06{08 
| | To Balance, due to him, 118] * oforſob | 


10 QO Oo Wy Wy 


)0 


[17 


E K d R N. 


— 
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Contra, I 
By Caf, received in full, 


— 


Cr. 


By John Perkins my Accompt current, —— 
By Cab, for Drawback on Sugar, | 


Contra, 


Contra, Cr. 


By Cas, received for his 14 Butts Madder, 
By Tho. Freeman, for 18 C. Flax, due at 6 M'. 


{ 


_—_— — —_— —_ — 


Aug 23 


| Contra, 


CF, 


By H. V. Beek his Ac. ef Gaods, due by Z. Freeman, 


La 


| 


Cy. 


7 Contra, 


By H. Fan Beek bis Accomp of B,, — 
By „ ames V. right 7 abated, — .. 


I 


F. [. 


5. 


11) 144 


4. 
| 
| 


I1 5400 


O00 
os 


. AS © a De = 


——— 


ty i E DCER 


Fo 


1 45 Balance, due to him, | 2 — 


901212 


146 (12) 
F 
17 James Wrigbt, 1 
Aug. 31 To Sundries, as per Journal, — — 
1 19 rh ee 
1740 | Bills payable, Dr. 
Sept. 10 To Caſh, _— William Sabin Van Beek's Bill, 
53 $ 
John a my Ac- 1 D 
F. 
| compt current, 
nt 1 Flemib. | | 
1740] I 
Sept. 22 To V. Hage to 1 Ex- 1 7 
| change at 345. 5d, — q 5 5 8 
To Profit and Loſs, — — — 
J654 b rc 
Eduard Hopkins my Arcompt q Dy. 
1740 in Company, 
42. 4 To Caſb, paid Share of 10 Hhds. Tobacco, 
| 9 To Cambricks, for my æ Share of 40 P. at 3 J. 
To Profit and Lo, gained, — — 
55 
| Edward Hopkins my Ke. Toa hs 
<a proper, 
OC. 9] To Cambricks, for his 2 Share of 40 P. at 3 J. 
56 | 1 | TER 5 2 
| Sl, Dr. 
1740 Pieces. 
Od. 210 To f ames Ward, at 2 J. 8 5. kw 
| £1 o Profit and 2 gained, — — | — 
57 —— — 
| | Fames Ward, Dr. 


174 
Sep 


174 


07 


„„ 0 T1489 We 
. | Io J. 15.14. 
| 


1740 Contra, RE 5 
Aug.139] By H. V. Beek his Acct. current, for Cooperage, [11] oft 2108 


— 
— 


174ol | Contra, „„ 
Sept. | 3 By H. V. Beek his Acct. current, for 1 at 6 Days, f IO 


| | Contra, G. 
Flemiſh. BY 
1740 „ I Ke 
Sept. 30 By Bl aun. Exch. at 34.5. for 405 5s 14 62380708 


7 * LY » * 


Contra, Cr. 
1740 : „„ 
02. | By Sundries, as per Journal, 


— — 72 οονο 
20 By Sundrits, as per Journal, J 6208 
b 1341514 
: ” | 


Contra, | Cr. 


1740] 
5 O02. 110 By Cap, received in full. — — 1 222 


— 


2 


Contra, e 


Ne | | Firs} 1: + 1. = 

9.1 B Pnage t I n in C an at. TH | x 4 
FR” 1 

Rien Cr. | 

02. j21 


* Stuffs, for go P. at 2. 8 ces at 3 Months, 2 216popo 1 
1 2 


WV 


Fol J. js |. 
Ne 455 | 
Þ you Phenix in C ompany Dr. 
4 Þ "we Gage Kent, ”} 7:1 
1740 | T3 5 
74 74 
O4. 22 To Sundries, as per fournal, — — [640 ooo 02, 
250 To Cab, paid Repair, — — | 1] 16{toþo Dec 
To Cab, paid Premium on 600 /, —— 14 180 
To G. Kent his Acct. in Comp. for his + 2 gained, 131 341 5oo 
To Profit and Laß. for my half gained, 9 3415 


> 
_> 
2 
S 


5 9 5 : | 
George Kent bis Accompt Dr. | . 
in C ompany, 1 7 


1740 1740 
Od. 25 To ditto his Ac. prop. for his 2 of 1 M. Freight, [13] 1100 08. 
— To ditto his Accompt proper, for his half of 13] 7 I 00 
5 Pipes Sherry, {old at 2914. — 
Mv. 1 To ditto his Accompt proper, for his half of 3 5500 a 
110 1 8s. received for Sherry, {fo} 0 
Dec. 27 To ditto his Accompt proper, for his half of 141 r ilocbo 
Rn 22 l. Freight, NA... 
28] To ditto his Acct. proper, for or his half Share of | 
0M ed an to Mr, Sp Sc. — 4 13 A 
499, 400 


6ol_ 


Gas Kent rr 8 
proper, E N. 


I 740 1 1740 
Oct. [25] To ditto bis Aer. in Com. for his half Repairs, 13] $050 04. 
fr] To ao his Acct, in Comp. for his half Prem. 1 13] god 
26 To ditto his Acct. in Company, for his half 2 110 ; 
; of q Pipes Sherry, 3 Oh ſoo 


Nov.] 1] To ditto his Accompt in Company, for his half 
1 
x Carriage, &c. 8 
To ditto his Acct, in cop. ſor his 2 2 of Com. 134 3114103 
4] To C2h, paid him, — [14}122j0809 
To Balance, due to him, —— — 18836 


— — 


Dec. 


(( 


(13) 


| | | Fo J. 
1 7 es | 
| Contra,” Cr. | | 
1740 S 
02. 20 5% Cah, ie I Month's Freight, — Ii 22 
Dec. * By Cafh, received 1 Month's Freight, — 14 22 
20 By Mr. Jones and Company, due at 3 Months, 4171700 
I 744 
F TH 
| 1 
3 . 4 
Contra, De BOY. 
1740 = | 


02. [22] By Ship Phot in * for his half Share, 
25 BY ditto his Accompt proper, for half Repairs, — | 
By ditto his Accompt prop. for his half of Premium, 


2 5 Pipes Sherry, ſold at 29 J. 

Nov. | 1] By ditto his Accompt in Company, for his 
1 of 110 J. 88. — 
»3 De. [27] By ditto his Accompt in Company, for his 
59 of 22 J. Freight, — 
20 28| By ditto his Accompt in Company, he hrs 


3 1 of the * ſold to Mr, N, Sc. 


127] By Cab, for his half of Deburſements and Sherry, 
29 By ditto his Accompt in Company, for his half of 


half 
half 
half 


| 


| 


O0 


1 9 oo 
26] By ditto his Acct. prop. for his + of 9 Pipes Sherry, |1 31 180 oo 
5. 1] By ditto his Acct. prop. for his half Carriage, Sc. 13 11 
— By ditto his Accompt proper, for his 3 2 of Commiſ. i 3] 311403 
By Ship Phanix in Comp. for his 5 Share gained, |13} 3401 50 
BY Sherry in ou or his half gained, — [14] 4j03Þg 
49911400 
| | 
3 13 
| 5 „ 
I Contra, . | | 
1740] | : E- 
04. 25 By ditto his Acct. in Comp. for bis; + of F reight, 13 


VT 
18 
61] — — — — 
Caſb, Dr. 
re 174 
OA. 25 To Caſb, tranſported from 04 
27 To George Kent his Accompt proper, | 
| 20 To Sherty in Comp. in part for 5 Pipes, at 29 /. Nec 
Nov. | 1] To Sherry in Comp. for 4 Pipes, at 27 J. 125. 
To Edward Turner, receiv'd in full for Sherry 5 
| 8] To Sundries, as per Journal, | 
{12] To George Evans, received in Compoſition, 
To Nath. Napier, receiv'd in full for Druggets, 
_ [25] To Simon King his Acct. proper, receiv'd of him, Der 
Dec. | 20 To Oil in Comp. in part fo Ro at 30/.10s. 
113 To George Young, received in full, — 
[18] To Canary in Comp. for 6 Pipes, at 29 /. 125. 
200 To F. Fuller, receiv d in Compoſ. of his Debt, 
[27| To Ship Phenix in Comp. for 1 Me. Freight, 
0 624 — — - 
| Gerry 8 in es with 12 3 
b George Kent, 
4 F740 Pipes. 
1 Os 260 To R. — at 26 J for 997 05 
4 at 267. 10s. for — 5 Noa 
| Nov.] 1 To Cahh, paid Carriage, &c. — | 
q To Profit and Loſs, for my Com- 
N | miſſion, at 14 per cent. — 3 
| To George Kent bis Accompt in Com- 
; pany, ior his à gained, — "I 
: | To Profit and Loſs, for my half | 
. gained, — — 5 2 85 
ö | 1 
; : (63 — 3 — ö re 
| | Richard Owen, Dr. 5 
| 1740] | NF Ee RY | | 17. 


oh et... 


1740 


£80 0 8 


| 


— 


— —— 


Contra, 


By Richard Owen, paid him in full, — 
By Sherry in Company, paid Carriage, &c. 
By Geo. Kent his Accompt propen, paid him, 


pag — 


+> 


111 By Houſe-expences, paid 1 Year's Rent, — 
i B Forage to Liſbon in Company, 
17] By Simon King his Accompt proper, — 
25| By George Wood, paid him, 


— 


CP: : 
OA. 125] By Ship Phenix in Company, for Premium, 


Dee. 30 By Houſe-expences, ſince tha 1ſt of Fan. laſt, 


1740 


tw 
— 


By Balance, remaining in my Hands, 


6 —— —— 


Contra, 8 


By Sundries, as per Journal, far 


y - ® — — _ \ - - 


Pipes. 


5 


By Cab, at 27 l. 12s. for — | 414 
1 


© ontra, 


Ce. | 
26| By Sherry in Company, for 9 Pipes, — 


114 
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Ne | | 
O17 ——— — — 
Caſb, DY. | 
1740 | 174 
OA. 25 To Cab, tranſported from 04 
27] To George Kent his Accompt proper, 5 
855 29] T o Sherty in Comp. in part for 5 Pipes, at 29 /. Ne 
Nov.] 1] To Sherry in Comp. for 4 Pipes, at 27 J. 12 5. 
To Edward Turner, receiv'd in full for Sherry, | , 
Ig To Sundries, as per Journal, 
{1 2] To George Evans, received in Compoſition, 
To Nath. Napier, receiv'd in full for Druggets, 
25 To Simon King his Acct. proper, receiv'd of him, Dec 
Dec. | 2] To Oil in Comp. in part for7 Tuns, at 30. 105. 
Ii To George urg, received in full, — 
[18] To Canary in Comp. for 6 Pipes, at 29 J. 125. 
200 To J. Fuller, receiv'd in Compoſ. of his Debt, 
[27 To Ship Phenix in Comp. for 1 Me. Freight, 
62 | - ” 
| Sherry in 8 with 1 Dr. 
ö George Kent, 
4 1740 Pi "I 
q hy 26 To R. Oren, at 26 J. for 2 | 05 
k 1 at 26 J. 10s. for — 5 Noa 
F Nov.] 11 To Cafh, paid Carriage, Go. — 
9 To Profit and Los, for my Com- 
0 | miſſion, at 1+ per cent, — 5 
0 To George Kent his Accompt in Com- 
1 5 pany, lor his 4 gained, „ 
| | To Profit and Tf, for 75 y half 3 
gained, — | 5 
9 255108[00 
63 — A 
5 | Richard Owen, EL + 
8 1740 1 1 . 5 | 17, 
Oct. my Caſb, paid him in full, — 144 2300 0 
N 4 
T4 | 
* 


OY 8 


| OX 
Nov. | 


174 
02. 


Nw. 


Dec. 


1740 


E 1 D N tag) tht 
| Fo | 


d 
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Contra, 


. 


By Ship Phoenix in Company, for Premium, 
By Richard Owen, bald kim in full, — 
By Sherry in Company, paid Carriage, &c. 
By Geo. Kent his Accompt propen, paid him, 
By Houſe-expences, paid 1 Year's Rent, — 
By Forage to Liſbon in Company, — 

By Simon King his Accompt proper, — 

By George Wood, paid him, 

By Houſe-expences, fince cha iſt of Fan. laſt, 


Contra, 
| 


By Balance, remaining in my Hands, 


Cr. 
. y j Pipes. 
By Sundries, as per Journal, for 5 


By Caſh, at 27 l. 125. for —— | 4 
1 


26 


Contra, 


Cr. | 
By Sherry in Company, for g Pipes, — 


J. gs. Id. 


| 4 


15 i © 
15 O0 
ww _ 04 
1721 lſooſoo 
15 200Þooſoo 
1801024606022 
1118400032 
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1450 
144 1100800 
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152 (15) 
No 1 | — 9 . | 
17 Edward Turner, Dr. 
[40 
a. 9 To Sherry in Comp. on demand, — 
[rag 1 0 
1740 onſe-expences, * 
. It i. To Caſh, paid 1 Year's Rent of my D. Houſe, 
. 130] To 8 laid out 1 the iſt of 1 _ 
SY 
„ ee, ee eee ee N 
Voyage lo Liſbon in e wap De 
174d) Simon King and John Oker, ; 
v. 1 5 To Sundries, as per Journal, — 


1740 


1740 


Now. 


L E D BR. 


420 


Simon King his Accompt proper, Dr. 
To ditto his Accompt in Company, for his +5 of 

Voyage to Liſbon, 
To Sundries, as per Journal, — — 
To ditto his Accompt in Company, for his 5 of 


18 Tuns Oil bought, 


18 J. abated Ja. Fuller, 
To Balance, due to him, 


—  — 


To ditto his Accompt in Company, for his 3 of 


; — A a 


— 


| . 


FJobn Oker his Accompt proper, Dr. 
To ditto his Accompt in Comp. for his 3 of 
Voyage to Liſbon, 
To ditto his Accompt in Company, for his 1 of 
18 Tuns Oil bought, —  —— 
To Simon King his Acct. proper, paid to him, 
To ditto his Accompt in Company, for his 3 I of 
18 J. abated Fa. Fuller, — c , 
To Balance, due to him, — — 


Is 


1740 


Contra, | r. ; 

N y 77 Liber in Canp.. for So Ness Serge, 

. y Yoyage to Liſbon in Comp. for 80 Pieces L 

25|By George Word, paid to him, 
|—|By Sundries, as per Journal, —— —— 

| 0 By ditio his Acc. in Comp. his {of 1 Tun Oil ſold, 

Dec. | 2 By ditto his Acc. in Comp. his 4 of Tuns Oil ſold, 
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(15) 


2 


Contra, 33 
By Cab, received in full,. — — 


* "I 
6—— _— — _ 


—_ 


— 1 2 


Dum, 55 

| | | 

: | 
Contra, „ 


By S. King his Acctmpt in Company, 3 remaining, 
By FJ. Oler his Accompt in Company, remaining, 


By Balance, for my + remaining, 


| By ditto his Accompt in Company, for his 4 of 


6 Pipes Canary fold, 


. —— 


8 : * 1 


Contra, = EC oo 


By S. King his Accompt proper, 
By George Wood, paid to him, — 
By dit. his Acc. in Comp. for his 4 of 1 T. Oil fold, 
By dit. his Acc. in Comp. for his 4 of 7 T. Oil fold, 
By ditto his Accompt in Company, for his I of 5 

6 Pipes Canary fold, — | 


— — — 


11 
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6s. 046). © © 0 6&0 
| X |Þ J. 1.4. 


7a, 7 * 4 ab 51 his 3 of 1 Tun 
Ao v. zo] To ditto his Acc t proper, or his 3 of 1 Tun 
"71 nn wet "33> 
Dec.] 2| To ditto his Accompt 5 for his + of *. Tuns 
T ; 
rl To dirs his Accompt proper, fot his 4 4 of 61 6 FO 
I Canary lold, 
124] To Canary in Comp. for 2 Pipes taken to himſelf, 17] 5 ooo 
'To . to — in Comp. for his 5 EY "y 331113þ4 | 


Z Simon King his ; Accompt i in Com- LD, Dr 


© 22þ00þ8 
John Oker his Accompt in Company, Dr.. 

, 1740 _ 5 
Nov. zo To ditto his Accompt proper, for his 7 of 1 Tun : of Tila 10 
1 Oil ſold, 5 

ec. 2| To ditto his Accombpt proper, for his 3 „ Tuns J | | 

pO Oil ſold, 1 8 15 7730 | 

11 8] To ditto * Accompt proper, for his 2 of 6 Pir 8 ; 
Canary fold, F 2 * 5 59420 il N 


f 24 To Canary in Comp. for 2 Pipes taken to himſelf 17] 50ſoops | 
4: FT Fi oyage to Liſbon in Comp. for his 3 remaining, 15533 101354 


71 | | t 1 


| Oil in ; Company with Simon } Dr. 
| King and Fobn Oker, 
1740 Tuns.| 
Now. [22] To George Word, at 291. 105. for — 1811715 3110900 Bl 174 


Dec. [20] To Fames Fuller, abated him, — |— Not 


To S. King his Accompt in Company, for wy Dec 
1 his + gained, —— 
[1 1 e. Accompt in 2 for es 
ij | his + gained, 


' _ * To Profit and Los for my 3 gained, 1— 
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| : : | Fo] l. ] 
Contra, 1 
1740 | 


New. Ir 5] By ditto his Aecompt i for his of Voyage 
to Liſbon, — 


22 By ditto his Accompt proper, for his 2 = of 18 Tuns 
| Oil bought, 
Dec. 20 By ditto his Accompt proper, ek his 3 5 TTY 18 /. 6 
| abated Ja. Fuller, 

By Oil in Comp. for his gained, — 16] 4 
| By Canary in Comp. for his FRG: — +. 
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6-22 
i 
' Contra, . „ 
wy | 
Nov. 1 5 Wes is come proper, for his of d 1 53311134 
422 By _ * proper, f for his 3 of 18 18 Tuns Tlight77 0b 
Dec. 200 By ditto his Accompt proper for his 3 4 of 18 J. 5 
abated Ja. Fuller, > 35 6199 Hi 
By Oil in Company, for his 2 I gained, — 161 4/168 i 
By Canary i in Comp. for his I gained, — [17] 21s 9 
= _ [522aoþo8 1 
f Contra, . T1 1 
1740) | I | " 
Nev.130 By 1 Fuller, due at 14 Days, "oy | 1j17] 3000 4 
Vec.] 2 By Sundries, as per Journal, for — 7 [213]L0/00 _—_ 
| By oy + in up delivered in Barter, 5 1017/3 2000 | | 
vt | 18]. 1563h10Q0 
08 | A 
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To S. K. his Ac. in Comp. for his 4 gained, | — 
To F. O. his Ac. in Comp. for his 4 gained, | — _ 
To Profit and Loſs, for my 5 gained, | — 


[Fo] L. [ Fl 
"TA George Wood, — 
174 N | ; | 1 1 | 17 
Nov. E 5 To Sundries, as per Journal,. ́— Js Ip qο Ml 4 
1 5 
0 A — —— 5 — DE, | 
T — A8 Dr. | | 
1 Tonk ie” Sh 
Now. 30 To Oil in Company, for i Tun. ꝝ!i0 16 30000 
| . 
| } || 
1 | 
＋2———r5rðQ ßꝑ———3s᷑ł&kſ 
| Canary in Company with Dy | 
9 Simon King and F. Oter, $ p i i 
1749] V 
Dec. 7} To Oil in Company, received in Barter, 120163 200 
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1 g N 
327112 
| 
PO 5 
75|— — — — 
Canary, | Dr. 14 
1740] | Pipes.| | 
Dec. 24 To Canary in Comp. retained at 25 J. for | 2 17] 50 
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| Balance, ; | 3 


To Ca/h, remaining in my Hands, —— — 
To Indian Chints, rem. 5 Pieces, at 24 J. 105. 
To Ship Britannia, for x remaining, — 
| | To The. Freeman, due for Yan Beet's Flax, 
To Duroys, remaining 30 Pieces, at 26 s.. 
To John Vernon, due to me, 
To Fuſtians, rem. 120 Pieces, at 37 5. 6d. 
To Jacob Spencer, lent him, - — 
To Bills receivable, as per Accompt, — | 
| | To Lockrams, remaining 40 Pieces, at 25 5. 

| To Cochineal, remaining 1 C. — | 
To Cinnamon, remaining 64 lb. at 7 s. 8 4. 
5 To Muſlin, remaining 8 Bales, at 12 J. 165. 
| | To Cotton, rem. 42 C. 2 Q. at 3 J. 15s. | 7] 
| |ToChnrrgrem.12lb.atgs. 1 4. &72.1b.atgs. 
To 7435 T efſop his Acct. current, due to me, 
To John Dyer, due to me, 
To Voyage to Liſbon in Comp. for my remain. | 
To Canary, remaining 2 Pipes, at 25 J. 1 
To M.. Zones and Company, due to elf 
and G, Kent in Company, ; 5 
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| By Facab Ruſſel, due to him, — |4] 49gho 

By H. Van Beek his Acct. on Time, —— 11 54/00 
By H. Van Beek his Acct. current, —— 11 O,01 
By Janes Ward, due to him, — 12 21660 
| By George Kent his Acct. proper, — 13 3610 
By Simon King his Acct. proper, —— 15 13407p4 
By Jahn Oker his Acct. proper, ——— 
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fated in ſeparate Books, with the Journal and 
Ledger of one of them. 


HE preceeding Set of Books contain ſuch a Variety of the 

| ſeveral Cafes of Proper Trade and Factorage, and alſo of Com- 

 pany-accompts, kept along with other Buſineſs, as I hope will 

| {ufficiently illuſtrate the Inftruftions delivered on theſe Heads. But, 
to render the practical Part of this, Treatiſe as compleat as poſſible, I 
ſhall here propoſe a few Queſtions, containing various Specimens of 
Company-accompts, to be ſtated in Books by themſelves. To which I 


ring the reſt for the Learner's Exerciſe. 
„ 


W O Merchants, Robert and Roger, agree to trade in Company; 
upon which Roger delivers to Robert 8 Pieces broad Cloth, Va- 


hue 100 J. Robert adds to theſe 9 Pieces of his own, worth 108 J. 


they buy of Laurence Love 3 Pieces more, for 37 J. 10 6. payable 
at io Days. Robert 22 of the Cloth as follows: He ſells to John 
Cale 11 Pieces, for 143 J. of which he receives 116 J. the reſt being al- 


lowed in payment of a Debt due by him to ditto Cole; he ſells alſo tie 
other ꝙ Pieces, for 121 J. 105. of which he receives 60 J. and for the 
reſt gets a Bill upon his Partner Roger; after this he pays Laurence Lowe 


in full 37 J. ditto Love teh Yap 10s. Now it is required to ſettle 
Accompts betwixt Robert and 
and Creditor. 


QUEST. N, 


WO Merchants, Ebenezer and Edward, reſolving upon an equal 
joint Adventure to Virginia, Ebenezer brings into Company 
boo Yards Linen, valued at 12 4. per Yard; Edward brings in 400 
Yards, at 10 d. per Yard. Moreover they buy of Oliver Hart 1000 


Six SPECIMENS of Company-accompts, fo be 


ſhall ſubjoin the Fournal and Ledger of one of theſe Queſtions, lea- | 


ger according to the Method of Debtot 
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Yards more, at 12 d. per Yard, to pay at 2 Months; and ſhip the 
whole on board the Thiſtle, Captain 4. B. Maſter. Edward pays 


Charges till on board, amounting to 2 J. 10 3. At 2 Months End 


Partners meet, and pay Oliver Hart in full as follows, wiz. Ebenexer 


gives him 19/. 11 s. 8 d. and Edward the reſt, being 30 J. 85. 44. 
Some Months after this the Jie arrives, with 40 Hogſheads of To- 


bacco, worth 3 J. 10 s. per Hogſhead, which was all they had in Re- 


turn for their Linen. Edward pays the inſet Charges, being 4 J. 10s. | 


next Day he ſells for ready Money on the Key 10 Hogſheads, at 4 /. 


per Hogſhead ; this being done, Ebenezer and he part the Remainder | 


equally between them, each taking 15 Hogſheads, valued at 3 J. 105. 


per Hogſhead. A fair State of this Accompt is required. 


-@UKS 51 


WO Tradeſmen, Hugh and Henry, agree to go equal Halves in 


a Cargo of Timber from Norway; and accordingly freight a | 
Ship, and purchaſe ſome ſmall Wares, which, with Charges at ſhip- | 


ping, colt them 19 J. 14. s. each. This petty * 4 they conſign to 
A. B. their Factor at Bergen; which he diſpoſes of, and, in Return, 


ſhips on board the ſame Ship 4000 Deals, and 100 ſquare Pieces; and | 
at the ſame 'Time he draws on them for what Deburſements he had | 
made, over and above the neat Proceeds of the Cargo conſigned to 
him. Hugh accepts and pays his Bill, being 25 J. By and by the 
Ship arrives; upon which Hugh pays Cuſtom, Py 
Oc. 67 J. 10 5. Henry pays the Freight, which amounted to 98 /. 
12 5. After this Hagh ſells 1000 of the Deals to Foſeph Stanhope, for | 
47 l. 18s. 4d. — ks Wl 
after, Henry receives the reſt. About this Time Henry happens to 
build a Houſe, and has Occaſion for 1400 Deals; which he takes, 
and, with Hugh's Conſent, values at 58 J. 65. 8 4. He takes alſo | 
10 of the ſquare Pieces, valued at 9 J. 10 s. Hugh ſells the other | 
1600 Deals to George Steel, for 76 J. 13 5. 4 d. and a Month after | 
accepts of 76 J. 105. in full Payment. Hugh next puts off the other | 


receives in part 30 J. and, about two Weeks 


9o ſquare Pieces, in Barter for 30 Hogſheads Lintſeed, which he and 


Henry part equally betwixt them. The Timber being thus diſpoſed of, 
Hugh brings in his Bill of proper Charges and Commiſſion, which a- 
mounted to 4 J. 10 s. 8 4. and deſires to have Accompts ſtated be. 


twixt him and Henry. 


2 U E S 7. IV. 


Free Merchants, Dawid, Daniel and e ſent a joint Ad- | 
venture to Sea. David put in Goods to the Value of 48 J. Da. 
niel, to the Value of 60 J. and Duncan, to the Value of 72 J. David 


paid 


alage, Cartage, Pilage, 


K e © „e .,v{imn4q jw os 


to be ſtated in ſeparate Books, 163 
aid the outſet Charges, which amounted to 42 J. 13 4. 4 d. of which 


in a few Days the other two Partners paid him back their reſpective 


Proportions. Some time after this they have Returns in Goods to the 
Value of 312/. David alſo paid the inſet Charges, amounting to 56 /. 
14 5. The Partners take the Goods that beſt ſuit their Dealings: Dawid 
got Sugar to the Value of 1167. Daniel had Cotton to the Value of 
100 J. and Duncan, Tamarins and Ginger to the Value of 96 /. Now 
the Queſtion is, How Matters ſtand among Partners? who are Debt- 
ors, and how much, proportioning their Shares of Gain according to 


their Shares of Stock? 


e 


1740, March 1. Hree Merchants, Simon, Socrates and Samuel, 

: agree to make an equal joint Adventure; Simon 
to be Truſtee, and to have 12 per cent. Commiſſion on neat Proceeds. 
In purſuance of this Agreement, Simon buys of Michael Merchant 20 


Tuns Lead, at 14 J. per Tun, to pay at 6 Months. He buys alfo, for 


ready Money, 2000 lb. tann'd Leather, at 6 d. per lb. To theſe two 
Commodities he adds 600 Yards Flannel, taken from his own Ware- 
houſe, which, with Partners Conſent, he values at 18 4. per Yard ; 
and ſhips the whole on board the Speedwell, Captain Mariner Maſter, 
conſigning the Cargo to John Pope Merchant in Leghorn, to ſell for 
the Company's Account. The Charges he paid at ſhipping, including 


Cuſtom and Premium, amounted to 60 J. March 16. Partners meet, 


and Socrates pays to Simon 36 J. 13 5s. 4 4. as his 4 Share for Lea- 
ther and Charges; Samuel gives him, on the ſame ſcore, 16 L 13 5. 4d, 
counts with him for 10 J. on private Dealings, and gives him a Bill 
for the other 10 J. on William Love. July 8. Simon is adviſed by 
John Pope, that he hath received and ſold the Cargo conſigned to him, 
the neat Proceeds amounting to 2352 Dollars, which, Exchange at 
FO d. per Dollar, makes Sterling 490/. Fuly 16. Simon receives a 
emittance of 1176 Dollars, in a Bill on George Rollin Merchant in 


Brifiol, payable at double Uſance, Exchange at 5 2 d. per Dollar. Au- 


guſt 10. Simon draws a Bill on ditto Pope for the reſt, vis. 1176 Dol- 
lars, for which he receives ready Money, at yu d. per Dollar. Au- 
guſt 12. he divides this Sum betwixt himſelf and Partners, giving 
each their 5 Share, and keeping + for himſelf. Some time after this 
Simon brings in his Accompt of incidental Charges, amounting to 3 . 
65. 84. and his Commiſſion came to 7 /. 125. 101d. Now it is 
required to give a true State of this Accompt according to the Method 
of Debtor and Creditor. | 


IX _ QUEST, 
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Our Merchants in Company, Jacob, Foſeph, John and Tame, 

| F buy a Ship, for which they pay down their 100 Guineas each. 
Next they purchaſe a Cargo of ſeveral ſorts of Goods for Virginia, 
from Samuel Crouch, to the Value of 636 J. 106. to pay at 2 Months, 
Facob pays Cuſtom, Porterage and other Charges, (/ l. 15 5s. - Zoſepb 
victuals the Ship, which coſt him 287. 65. 8d. John pays to Mr. Eacharg 
35 J as Premium for inſuring 1000 /. outward. Fames 2dvances to the 
Mate and Sailors a Month's Wages, amounting to 16 /. 105. goes him- 
ſelf Maſter, and immediately ſets fail for /7rgnin. I wo Months after 
this the three Partners who remained at home pay Samuel Crouch as fol- 
lows: F acob gives him Goods to the Value of 197 J. 7 »/eph gives hima 


Bill of 248 J. on George Sands; Fohn pays him in 8 pecie 185 J. ditto Crouch | 


abating them the reſt, viz. 6/. 105. Much about this Time the Ship 


is loſt upon the Coaſt of Virginia; but the Crew by help of the Long- | 
boat are preſerved, and alſo the Money and part of the Cargo ſaved. 


Upon this Misfortune James diſmiſſes his Mate and Sailors from his 
Service, paying them the reſt of their Wages, which came to 19 J. 
165. 8 d. After this he expoſes the Goods he had ſaved to publick 
Sale, the Amount of which, deducing all Charges, came to 575 l. 
Engliſb. For 400 J. of which he receives 80, ooo Ib. Weight of To- 
bacco, and for the reſt he gets a Bill on Elias Burnet Merchant in Lon- 
don. After this he freights a Ship inward, and arrives ſafe with his 
Cargo of Tobacco ; which being again weighed on the Key, the whole 
Weight amounts to 52,000 Ib. The Partners immediately pay the 
Duty, wvzz. each 3817. 11 5. 3 d. and then divide the Tobacco equal- 
ly among them. James preſents his Bill to Elias Burnet, and receives 
Payment. After this he pays the Freight, being 92 J. Fo/eph pays the 
inſet Charges, wiz. Cuſtom, Cooperage, Porterage, &c. 37 l. 105. 
Mr. Eachard the Inſurer, diſcounting at 16 per cent. and deducing 
575 J. ſaved, pays John in full 265 J. James brings in his Bill of petty 
Charges not yet mentioned, including his own Commiſſion, which 
amounts to 42 J. 115. 6 4, Now it is required to make a true State 
oz this Accompt according to the Method of Debtor and Creditor. 
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Voyage to Leghorn in Company betwixt Simon, Socrates and 
Samuel, Dr. to Sundries, 435 J. 


To Michael Merchant, for 20 Tuns Lead, 90 
at 14 /. per Tun, due at 6 Months, 2 

To Simon his Acct. proper, for 2000 lb. tann'd ) 
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John Pope our Accompt current Dr. to V. Hage to Leghorn 
in Company betwixt Simon, &c. 490 J. 

Received Advice that he has fold our Cargo, the 1 neat 


Proceeds amounting to 2352 Dollars, Exchange at 50 4. 
makes, | 


1 Simon bis Accompt in 2 Dr. to 4 FR Arco | 


proper, 163 J. 65. 84. 5 
For his + of neat Proceeds, — — 
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1 Ls 0 
00 | | | 7 
— By Balance in Company, due by him, — [3254160 
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Caſh in Company, Dr. 
1740 | | | 
Arg io] To John Pope our Acct. current, drawn on him, 


Profit and Loſs in C ompany,. 


To Simon his Accompt in Company, 
To Socrates his Accompt in Company, 
To Samuel his Accompt in Company, 


Dr. 


= ; * 


Balance in Company, 


To Socrates bis Accompt proper, due by his, 
To Samuel his Accompt proper, due by him, 
To George Rollin, due by him, 


Dr. 


202 5 4116[00 


; 21104015 
| 21104[01+ 
2] 21j04[01z 

6311 20053 
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Contra, 


By Sundries, as per Journal, — : 


Contra, 


UF. 
By Voyage to Leghorn in Company, gained, — — 
By Fohn Pope our Accompt current, ——= 


By Michael Merchant, due to him, 
By Simon his Accompt proper, due to him, — | 


— 


Contra, 
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une. 


i | 


| 


— 


(3) 
J. 


Fo 


254 


44 
E 


_—__ buf 


ooſoo 
18045 


18044 


neee 


175 


- * 
4 * 


” 8 . 
aer 


. 


APPENDIX. 


* 


CHAP. I. 


"E the Subfdiary Books uſed by Merchants 


«HO all Merchant accompts may be kept by the Wafte-book 


Fournal and Langer alone, yet Men of great Buſineſs find it 


convenient, her for 2 theſe, or for other Ends, to 
uſe ſome others, gc * called Sub/idiary or ſubſervient Books ; the 
moſt common of which are theſe nine following, VIZ. 


. The Caſh-book. _ 


His Book is kept i in a Folio- form, like the Ledger, and ſerves to 


abridge the Caſb. accumpt there. On the Lett-hand Page, or 


Dc. Side, Caf is charged Dr. for all the Sums received; and, on the 


Right-hand Page, Ca/+ is made Cr. for all the Sums paid. Once a-week, 
or, which is more ordinary, once a-monch, this Book is poſted to the 
Lager; ; or, if you pleaſe, firſt to the Journal, by two Entrances, viz. 


Caſb Dr. to Sundries, for all the Receipts, and Sundries Drs. to Ca, 
for all the Payments. By this means the Caſbaccompt i in the Ledger 


will be ſo far contracted as to conſiſt of 12 Lines, viz. one for each 
Month in the Year. A W of this Book follows. 


July 


Feen 3 EO; 


FPPENDIZ 


| Note, Merchants in E gland that have Caſh-keepers, muſt beware | 
to write any thing in the Caſb- boo themſelves ; for, if. they do, the | 
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2 | L Id. 

pins 1740. | M | 

Jah Caſb, Dr. 

1 To George Hill, received in full for Lead. goſocqoo 
5 To John Scot, in part for Sugar, Iro ſi co 
1 To Robert Hunter, for A. B.'s Bill on him, — 3009 00 
18] To Port Wine, received for 1 Pipe, 2611900 
31j To James Neil and Comp. in full for Tobacco, — [1 ooo 
5 35 Go 


Caſh-keeper is no more accountable for what is ſtated in the Book : And 


therefore the Maſter, in caſe of Money delivered to him, in the Cah- | 


keeper's Abſence, muſt keep it till he come home; and then deliver 
it to him, and fee him enter it in the Book himſelf, 


2 


Nr 24a ad 


Fu 


Jan 2 aw 4 a 


Of the Sulſidiary Books. © ns I 77 
| | | 5 17 s.1 d. 
e 1740. mw 


Fab]. Contra, Cr. 


3 By George Duncan, paid in full for Canary, —— too 
| 11] By K. Richmond and Company, in part for Dowlas, — 600 
20 By Samuel Smith, paid him R. Blair's Bill, —— 1000 
25 By Holland, for 2 Pieces, at 18 J. per Piece, —— | 3 
31 By Charges of Merchandize, —ü—U— — 


By Houſe-expences, — — — + 


2. The Bock of Charges of Merchandize. 


TY Book: is only paged, and deſigned to abbreviate the Ca/&-book. 


It contains the particular Charges on each ſort of Goods and 
Voyages, whether belonging to yourſelf or others; as, Carriage, Cu- 
ſom, Freight, Cranage, Ur tang Sc. as alſo other Expences that 
affect Trade in general; ſuch as, Ware-houſe Rent, Shop-rent, Ac- 


comptant's Wages, Poſtage of Letters, and the like. At the End of 
each Month the Money: columns of this Book are added up, and the 


Sum carried to the Credit · ſide of the Ca/o-book. 

N. B. The Accompts of Goods and Voyages in the Ledger muſt be 
made Drs. to Accompt Charges of Merchandize, each for their reſpective 
Share : And as for ſuch Expences as relate to Buſineſs in general, and 


are chargeable on no particular Accompt, theſe, at balancing of the | 
Ledger, will of courſe fall into the general Accompt of Profit and Loſs. 


The Form of this Book is as follows. 


| | | " „ J.. d. 
3ũ— ſ— — * 


Tub| Charges of Merchandize, Dr. . 1 


— 201 52 


I 
 3[To Caf, paid Cuſtom of ditto, | 
8] To Cafh, paid other petty Charges on ditto, 


| 0 

12] To Cafh, paid Porterage of Goods bought of A. 8B. © 

—|To Cab, paid the Stationers for Paper, —— —— | 2 

18] To Caſh, paid Poſtage of Letters, — — | © 
271 To Cafb, paid Rent of 2 Cellars, — (318 

9 

6 


| 31] To Cab, paid Charges on 12 Bales of Skins, — 


To Cab, paid Freight of 10 Tuns of Iron,— 1800 


| 5 
2 3. The 
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3. The Book of Houſe-expences. 


THis Book is alſo paged, and deſigned likewiſe to eaſe the Cap. 

book. It contains all Deburſements for Family-proviſions, Ser- 

vants Wages, Houſe-rent, Apparel, periſhing Utenfils, as Glaſs-work, 

Earthen-ware, &c. The Money-columns of this Book are alſo added 

up at the End of each Month, and the Sum transferred to the Credit- 
ſide of the Caſb- boot. - 

VM. B. If Goods are brought from the Shop for the Uſe of the Fa- 


mily, this more properly belongs to the Waſte-book, and is not to be 


inſerted here. A Specimen of this Book follows. 


: J. 5. Id 


2 Hlaouſe-expences, Dr. 


1 To Caf, paid for new Cloaths, Hat and Shoes, — | 10ſoopb 


4. The Factory or Invoice Book. 


His Book is paged, and contains Copies of the Invoices of 

Goods ſent to Sea: For as a Merchant is obliged to ſend his 
| Correſpondent an Invoice of all the Goods he conſigns to him, ſo it 
is reaſonable he keep a Double of it for himſelf ; and this is the De- 


ſign of the Irwoice-book. The Form of an Invoice is as follows. 


Londin, 


100 To Caſh, paid for 6 Drinking-glafſles, ——— | cog 
17j To Cafh, paid for Earthen-ware, | . | oj03loo | 
25 To Cafh, paid 12 Dozen Bottles, —— 110000 | 
310 To Cab, paid Pocket-expences, —— - — | gogo 
To Caf, paid the Houſe-keeper, — 15ſ06jg 
| 3600 


G Of the Subfidiary Boots. 1790 
5 London, 1% Jug 1740. 
Faftory or Invoice of 8 Boxes Indigo, and 4 Boxes Spiceries, ſhipped pe 


the Bonadventure, Robert Hay a for Leith, Order, and for 
Account f A. B. Merchant there. | 


1d. 


| 5 18 
4 B. INDIGO 8 Boxes. 
DR Groſs. ö 
N* 1 70 145 | I 
1 Þ 65 13z 9 
3 80 15 100 
ee, x" BB 9 
ee eee, 14 1 
eee | IAG + 
8 ot: 6. 2} 1 
5642 1114 FU 
1114 0 
| J. 6. 4. 
9 45 24 lb. neat, ** 3d. per Ib. 96 4 2; 
| Boxes — 
| 5 0 3 — 9613064 
| SPICERIES 4 Boxes. 8 = 
) 2 
1 5 5 4. 


Noi —12 Cinnamon, at 75. 9d. 


/ 
4 
2 4 Nutmegs, at 8 5. 8d, 1 14 8 
357 Pymento, at 8 J. — 1 18 0 
4—— 1 Mace, — — 0 15 6 
Boxes, —! — 0 04 6 
; FD = 9.05108 | 
Bill of Lading, Cocket, and other Charges, — 009109 
| 10608 14 
Commition at 2; ber cent. | 2113 oo 
Inſurance on the above 100 J. at 13 per cent. 1 
and Policy, 45. 6 d. is — — N 4 
Commiſſion on dito at 2 per cent. | 91900 1 


Errors excepted, per M. 8. 


2 2 As 
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As one Copy of every Invoice is to be inſerted verbatim in the In. 
evoice-book, for the Merchant's private Uſe; ſo another Copy muſt, 
immediately upon ſhipping off the Goods, be diſpatched, by Poſt or 
otherwiſe, to the Correſpondent. 'This 3 commonly drawn out 
upon a Sheet of large Poſt-paper, to the of which is ſubjoined 
a ſhort Letter of Advice; an Example of which I fhall here annex, 
ſuitable to the above Invoice. Ih ; 


To Mr. A. B. | London, 1ſt July 1740. 


7 Had the Fawour of your's of the 8th of June Jaft ; which I have ob- 
= ſerved as exactly as poſſibly I could. I lupe when the Bonadventure 
arrives, the Goods will pleaſe, both in Quality and Price. The whole 


Amount, including all Charges, as per the above Invoice, is L.111;6:55; | 
for which I have drawn on you in a Bill to A. G. Merchant in Edin- | 


burgh, which pleaſe honour with Acceptance per Advice of 


Your very humble Servant, 


Merchant in Leith, | . M. 8. | 


VN. B. When a Merchant ſhips of Goods for his own Account, | 
the Invoice ſent to the Factor contains only the Quantity of Goods, 
but nothing of the Coſt or Charges; and the Letter ſubjoined con- 
fiſts of Inſtructions ngnif ing in what manner the Employer inclines | 


to have his Goods diſpoſed of, and Returns made. 


IJ 
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5. The Book of Sales. 


His Book is kept for the like Uſe as the Iawoice- boot, and is a 
mere Copy or Double of the ſeveral Accompts of Sales ſent by 
aFator to his Employer. It is folio'd like the | pri and contaiss- 
upon the Right-ſide the Sale or Diſpoſal of the Employer's Goods. 
The Left-fide contains the Charges paid by the Factor, Abatements 


allowed to Buyers, the Factor's Commiſſion, and neat Proceeds. An 1 
Acumpt of Sales is as follows. 


Roter dam, 
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Roterdam, 1½ June 1740. 


Sales of 6 Packs Serges, received per the Friendſhip, Samuel Sharp 
Maſter, for account of A. B. Merchant in Glaſgow, North Britain, 


Packs. Pieces. Elk. 
- 1 cont. 19 cont. 743 
2 I7 717 
3G 
A. B. e 20 — 643 
— 5 — 14 — 830 
— 6 —— 16 —— 717 


Ju 


24 


: Isi lo: p. 


Freight from Scotland, and Average, — 25/0 
Cuſtom and Waiters Dues, — 310 
Scout- freight, and other ſmall Charges, — 3ſooοͤ—ςv 
Meaſuring, at 4 Stievers per 100 Els, — 80140 
Charges in ſelling, and Pack-houſe Rent, — 4104500 | 
Commiſſion at 2 per cent, — 2713 

os 2 TD nk its bh 

Neat Proceeds, {Errors and bad Debts excepted) RP | 
carried to the Credit of his Accomp? current — J 2 35 
1383000 


28 


of the Subſidiary Books. 1583 


June Sold Frederick Gordon, at 1 Month, gang D. 
85 Noi — 743 Elk. I | | 
— 
1386 at 7 Stivers, — 485 


28 Sold Peter Purſell, for ready Money, 


. | | 1 
2994 at 6 Stivers, . | 898004 OO 


y-_ 


No 2 — 717 | | 
F * 

5 — 330 „ 
6 — 717 | | | | 


———  ..__ ._ 


Aſſoon as the Employer's Goods are diſpoſed of, the Factor muſt 


take care to * him of it, by ſending him a Copy of the Accompt 


ef Sales, incloſed in a Letter of Advice, to the following or like purpoſe. 


To Mr. A. B. 
STR ” | 
1 Serges I have diſpoſed of to the beſt Advantage I could, and I 

doubt not but the inclſed Accompt of Sales will be agreeable. Your 
Accompt current you ſhall have with the Invoice of Goods commiſſioned in 
your's by laſt Poſt. In the mean time I remain = 


Roterdam, 1 July 1740. 


Your very humble Servant, 


Merchant in Glaſgow, N. B. | 2.0. 


6. The Bill-Book. 


T Deſign of this Bi//-book, or Month-book, is to furniſh a Mer- 
chant with a ready way of knowing the Time when Bills or o- 
ther Debts become payable to or by him. It conſiſts of twelve Folios, 
one far each Month in the Year. The Left-hand Page contains the 
Debts that fall due to the Merchant in the Month on the Top, and the 


lame Month; as in the annexed Specimen. 


Days 


[1 333:06Þ0 


Right-hand Page contains the Debts payable by him to others in the 


1 
F; 
i; 
9 
#1 4 
1 
* 
17 * 
14408 
| j 
1 97 
1 
+8: 
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10 
23 


_ — te | 1740. _ 


7 anuary, 15 receive. 


Of Zdward Finch, 600 Comm, at 54 4 "ed Cr. Bill, 


Of Robert Banks, for Lintſeed, 
Of George Halley, for Noravich Stuffs, 


Of Jobn Short, 2539 Guilders, 19 Stivers, at 


0 


34 5. s a, Flemiſh per L. Sterling, 


1188 


Chap, . 
6 1k 4. 


| 


Dan | 


— © 0 GOOG 


Days | Fanuary, to py. 
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— 1740. 


3 | To Simon Smith, 300 Crowns, at 56 4. Bill of G. P -0]00J00 


12 | To James Feffrey, for ſundry Goods, 1681304 
25 | To James Martin and Company, 1250000 
30 | To Fame, Halley, for Oil, | -610g9|10 


V. B. Upon the Payment of any Sum, Merchants either cancel the 
Line; or, which is better, they write the Word Received or Paid upon 


the Margin, or uſe ſome Mark of their own, to ſignify that the Sum, 
to nien it is affixed, is paid. 


7. The Receipt- book. 


N this "Ur a Merchant takes Receipts of the Payments he makes. | 


The Receipt ſhould contain the Date, the Sum received, expreſſed 
in Words at large, and alſo in Figures in the Money- columns z the 


Reaſon why, and whether in full or in part; and muſt be figned by 


the Perſon receiving: But there is no occaſion to mention the Mer- 
chant's Name ; for the Book being his own, ſufficiently implies that. 
This Book 1 is paged, and the Form of it is as follows. 


[ $. 1 
Received, Fuly 63 o, in part for Sugar, the Sum } 1 
of One hundred thirty fix N par — "I 12 mY 
| Per John Sees =vart. 
Received, this 4th of July 1740, in full for Indigo, 7. glic | 5 
the Sum of Forty eight Pounds ten Shillings, - — +21" 


Per Tho. ths jk $4 
Received, July 6. 1740, in part for Lead, Twenty 1 
Pounds, for my Maiter David Doing las, — * 
Per Sam. Sprat.| _ 
Received, Juby 10. 1740, in full for Coperas, Thirty ( | 
ſix Pounds twelve Shillings, for {elf and Company, 
Per Dawid Duff.| | |} 
Received, Jul 1 1740, Forty five Pounds twelve } | | 
_ Shillings and nine Pence, in full for Tobacco jold the F 451 210g 
10th of January laſt, for {elf and Partner, — 7 # 
Per Simon Trufty. 
Received, Tuly 12. 1 740, the Sum of Fifty Pounds, 
by Order, and tor the account of Geo. Grant, — 
Per Nath. Smith. 


p oſooſoo 


1 „ 


06-4: ß et 


8. The Copy-book of Letters, 


T 1s very imprudent in any Perſon to ſend away a Letter of Buſi- 
[| neſs, without keeping a Double of it to himſelf ; and therefore, to 
prevent the bad Conſequences of ſuch a careleſs Practice, Merchants 
are provided with a large Book, in Folio, into which is copied verbatin 
every Letter of Buſineſs before it be ſent off. So that this Book, to- 
gether with the Letters received, (which muſt alſo be carefully kept in 


Files or Boxes) makes a compleat Hiſtory of all the Dealings that | 


paſs betwixt a Merchant and his Correſpondents 3 which may be very 
uſeful and neceſſary on many Occaſions. | 


9. The Pocket-book. 


His is a ſmall Book, of a portable Size, which a Merchant car- | 

ries in his Pocket when Buſineſs calls him abroad to a Tavern, 

a Fair, the Country, or other Places. In this he ſets down the Bar- 
gains he makes, the Expences he is at, the Debts he pays, or Sums he 
receives, with every other part of Buſineſs he tranſacts while abroad; 
as alſo any Occurrence or Piece of News he thinks worth while to re- 


cord. And when he comes home to his Compting-houſe or Shop, he 


transfers the Things contained in this Book, each to their proper Places | 


in the V aſte- boost or Books jubſtdiary. 


Factors of great Buſineſs ſometimes keep another {mall Book, called 
the Memorandum-book. Into this Book is copied, from Letters as they | 
come to hand, ſhort Notes of the ſeveral Commiſſions for buying 

Goods contained in them; and as the Commiſſions are effected, the 
Notes ate croſſed, or have ſome Mark affixed to them. This is | 
more convenient, in doing Buſineſs, than to be continually running to 3 
the Letters themſelves. Suppoſe a Merchant of Liſbon, by his Letter, 
| you a Commiſſion for buying Goods, a Note of it in the Memorandum- | 


0 will ſtand thus: | 


| „ | Liſbon, 15th Fune 1740. 
Out of Carlos Papham's Letter an Order for os 
. 4000 Yards of Serges, at 8 4. or 8; d. per Yard, 
20 Dozen Stockings, not above 36 s. per Dozen, c. 


All which to be packed and ſhipped for Liſbon, conſigned to | 


_ himſelf, and marked C. P. 


In like manner Factors may, and theſe much employed generally 
do take a Note, from the Letters of Advice, of all the Goods conſign- 
ed to them, either in a ſeparate Place of this Book, or in another 
Book of the ſame Nature. By this means a Factor has daily under 


his 1 


r 


— 
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his Eye, both the Time when ſuch a Ship may be expected, and the 
Goods ſhe brings: And fo is in a readier Way of minding to look out 
for a Merchant for them before-hand, than if he had only the Letter 
as his Remembrancer. An Example follows. 


8 Naples, Sth June 1740. 


In the Proſperity, Robert Wilſon Maſter, Silks for account of 


Anthony Carew, marked A. C. Ne 122. to 140. 


Theſe are the ſubſidiary Books moſt in uſe ; but a Merchant is not 


tied down or reſtricted to them; he may keep ſome, and neglect o- 


taers, or invent more, as the Nature of his Buſineſs requires, and he 


finds convenient. | 
I ſhall now conclude this Chapter, by: obſerving, that Merchants, 


after ſome Continuance in Trade, come to have ſeveral Books of the | 
fame kind, which they commonly diſtinguiſh from one another by 
the Letters of the Alphabet. Thus the firſt Set of the three grand 


Books have their Cover marked with the Letter 4, the ſecond with 


B, the third with C, &c. 


CH AP. IL 


Of Montes and Exchanges, Bills of Exchange, Pro- 
nijſory Notes, and Bills of Parcels. 


SECTION L 
Of Monies and Exchanges. 


s i HE Things to be conſidered here are, 1. The rea] Monies 


of each Country or trading Town. 2. Their 7maginary Mo- 
nies. 3. The Par of Exchange. 4. The Courſe, or current 
Price, of Exchange. © D710 
I. By real Money is meant, a certain Quantity of Metal, coin'd by 
the Authority of a State; and current at a certain Price, by virtue of 
the ſaid Authority; as, a Guinea, a Crown, a Shilling, a Farthing, 
Sc. in Great Britain. 92 
2. By imaginary Money we are to underſtand, all Denominations 
uſed to expreſs ſuch Sums as have no real Species, or Coins, to anſwer 
them; ſuch as, a Pound, a Mark, an Angel, a Noble, a Penny, &c. in 
Aa 2 „ Great 


—— — ——4mä— — catons. Aaoow_ — 
— - — -_ l 2 — — 
2 2 S nib — — — 
— ” — — 5 
. 4 3 — —— 
* 1 
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Great Britain, where there is no real Species or Coin that bears the 
Value of any of theſe Denominations, for we have no Species or Coin 


of the Value of 20 4. of 135. 44. of 105. of 65. 8 d. or of 4 Far-. 


things. Ne? 
3. For underſtanding the Par of „ it muſt be obſerved, 
that it has been found convenient, in the Fa 


Degree of Fineneſs: And two Coins, though of a different Weight, 


that have an equal Quantity of pure Gold or Silver, are ſaid to be at | 
Par. And upon a Computation it has been found, that the Quan- } 
tity of pure Silver in a French Crown, is in proportion to the Quantity | 
of pure Silver in an Engly/þ Crown, as g to 10: And therefore the 
Par of the French Crown is, in Sterling Money, 45. 6 d. In like | 

manner are other Coins to be compared, in order to have their Par 


determined. 


Time is called the Covr/e, or current Price, of Exchange. 


Jo diſcourſe this Subject of Exchange at large, and as practiſed by 
all the Places of Trade in Europe with one another, would require a 
Volume by itſelf : All therefore I propoſe is, to give a brief Account 
of the Exchanges of London with the chief Countries ſhe deals with | 


that way, And, | ge 
Firſt, with HOLLAND. 
The real Monies of Holland, 


GoLd Coins. 


5 | Firrins. 
A Ducat, or Ducatoon, valued at — 20 
A Sovereign, — „„ 
A Roſe Noble, — wm 
SILVER and Cop PER Coins. | 
5 1 _ Stivers, 
A Ducatoon, valuedat — — 1 
A Drie Gulden, — — 60 
A Rix Dollar, — — 50 
A Crown, — — — 40 
A Dollar, — — — 30 
A Guld Florin, — — 28 
A Skilling, or Shilling, — — 06 


A Stiver, _ _ Ol 


nas 


rication of Monies, to 
mix a certain Quantity of baſer Metal, called Alloy, with the pure | 
Gold and Silver. And the Proportion of Alloy is different in different | 
Kingdoms; and accordingly the Coins are ſaid to be of a different 


4. The Exchange betwixt one Country and another does not run 
always at Par, but riſes above it, or falls below it, according to the | 
Plenty or Scarcity of Money and Bills; and the preſent Rate at any | 
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Imaginary Monies. 


The Guilder, or Florin, of 20 Stivers, or 240 Groots. 
The Pound Flemiſb, of 20 Shillings, or 6 Guilders. 
The Groot or Penny Flemiſb, of half a Stiver, or 8 Pennicks. 
The Pennick, or Peningen, or Denier, 7; of a Stiver. 


At Amsterdam, Roterdam, Middleburgh, fc. they keep their Ac- 
compts, either in Guilders, Stivers, and P Pennicks ; or in Pounds, Shil- 
lings, and Pence Flemih ; which are divided as ours, viz. their Pound, 
into 20 Shillings, and their Shilling, into r 2 Pence. 


They exchange with London upon the Pound Sterling, giving for it, 


when at Par, 10 Guilders ; or, which is the ſame thing, 33 s. 4 a. 


Flemiſh. 


The Courſe of Exchange runs between 30 and 38 s. Flemiſh per Pound 


Sterling. 


In Hamburgh, and Antwerp too, they keep their Accompts, and 
exchange with London, in the fame manner as in Holland. | 


London exchanges alſo with Denmark, Norway, Swedeland, Muſcouy, 


Germany, Switzerland, Savoy, &c. but it is commonly done by the 
way of Hamburgh, * or Antewerp. | 


ou, with FRAN Þ E. 
Dye real Monies of F rance. | 


G01 D Coins. 


Livres 
Double Louis d'or, 22 
LC0uis d'or, — — 1 
HFalf Louis d'or, O5 2 
SILVER Coins. 
| Livres 
Ecu, or Crown, = 
Half Ecu, 14 


* have alſo a by Ecu, and a 20 ew, 
Brass Coin. 
The only Braſs Coin is the Solz, 20 whereof lr a Livre. 


Correr "FORTY 


The Liard, or Farthing, 4 whereof make a Solz. 
The Denzer, 12 whereof make a Solz. 


The Double, which was coin'd for a Double Denier, but 
paſſes now for a Liard. 
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The Piſtole, equal to 10 Livres. 
The Livre, equal to 20 Solz, or I of an Ecu. 


At Paris, Lyons, Roan, c. they keep their Accompts in Livres, 
Solz, and Demers; and exchange upon the Ecu, or Crown ; the Par of 
Wzich, in Sterling Money, is 45. 6 4. f 

But it is to be obſerved, that the Kings of France often raiſe the 
Species of the Kingdom, to Rates conſiderably higher than thoſe for 
which they were at firſt coined, and conſequently far above their in- 
trinſick Value: So that a Crown in Specie will paſs at 4, 5, or 6 Livres. 
And three ſuch Livres is ſtill named an Ecu, or Crown, though of a | 
far leſs Value than the Ecu blanc, or White Crown, 1. e. a Crown in 
Specie. Hence it comes, that the Exchange is very variable; and 
falls low in proportion to the riſing of che French Money above che in- Þ 
trinſick Worth of the Species. ; 

The Courſe runs between 25 and 40 cs Sterling per Crown, or 
between 20 and 30 Livres per Pound Sterling. 3 

N. B. 'The French add the Term Tournois to their Money, to diſtin- ; 
guiſh it from the Money of other Nations, in the fame Manner as the 
Engl; ad add the Word Sterling to theirs. : 


Third, «oth S PA! N. 


The 3 of Spain i is of two ſorts, wiz. of Plate and of Ballon 1 
The Money of Plate is of good Silver, never changes its Price, and is 10! 
reckoned more than 20 per cent. better than the Money of Bullion; 1 


which is a Mixture of Silver and Braſs, and is often varying in its Price. (a 6 
in many Places they buy and {ell in Rials of Bullion; but when they . a 
ſtate the Accompts in their Books, they commonly reduce them, by Wl 
an Allowance of ſo much per cent. to Rials of Plate. 1 iz 
7 he real and i imaginary Monies of Spain. b 5 
. 

GoLD C OINS. 

1 

A Piſtole, valued at 4 Peſos, or Pieces of Eight, or at 1088 : 
An Hal! Piſtole, at 2 Peſos, 6 544 : 
SILVER Coins. N — ol 
| Merwadies. 
A Peſo, or Piece of Eight, 7 55 at — 272 = 
A Rial, at — — —— 34 8 I: 


A Mervadie i is a ſmall Piece of Braſs or Copper, whereof 5 and a- 4 lu 


"FY 
E 
* 
127 
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A 
A, 


bout z are in value equal to an 2 Penny. 


8 Monies and Exchanges. . 


The imaginary Ducat in Exchange 1s valued at 375 Mervadies, but 
in buying and ſelling it is only accounted 374.. 

The Peſo, or Piece of Eight, is valued at 8 Rials of Flate, but at 
10, and ſometimes at 11 Rials of Bullion. 

In Madrid, Seville, &c. they keep their Accompts in Rials and Mer- 
radies, and exchange upon the Piece of Eight; the Par of which 


with London is 4 s. 6 d. but the my of IG runs between 52 d. 
and 72 d. Sterling. 


Fourth, with PORTUGAL. 
The real Monies of Portugal. 


Broad Ducat of Gold, valued at — 10000 
Double Piſtole, — — 4000 
Piſtole, — — — _ 2000 

. Half Piſtole, or Mil-ree, — 1000 

Stamp'd Patacoon, — — 600 
Current Patacoon, — —_ 500 
Stamp'd Cruſade, —: — 500 
Current Cruſade, — — 400 

Stamp'd Piſo, — — 480 
Teſton, | | 


10 Rees; which are of a mixed Metal, made up of Silver and Braſs. 
There are ſeveral other Species in Portugal; ſuch as, the Moidore, 


nes; as alſo the Double Joannes, valued at 3 J. 12 5. Sterling, &c. 

In Liſbon, Oporto, c. they keep their Accompts in Rees, and ex- 
change on the Half Piſtole, or Mil-ree ; the Par of which is about 
bs. 8 4. Sterling; but the Courſe of — runs commonly be- 
twixt 50 4. and 80 d. Sterling per Mil-ree. 


Fifthly, with I T A LY. 


The Species or Coins of Baly are very numerous, and would require 


more Room than can be ſpared in this Place: Paſſing therefore the real 
Monies, I ſhall only ſhew the Manner of Exchange betwixt London and 


Genoa, Leghorn, Milan, Venice, and Rome. 
At Genoa, they keep their Accompts in Lires, Soldi, and Deniers ; 


reckoning 12 Deniers to a Soldi, and 20 Soldi to a Lire; and ex- 


change upon the Pezzo, of 5 Lires; whoſe Par is about 4 s. 6 d. Ster- 


ing and the Courſe of Exchange is from 46 4. to 976 d. Sterling per 
e220. 


At 


There are alſo the Fractions of a Teſton, at hs 60, 40, 20, and | 


(a Gold Coin) valued at 27 5. Sterling; the John, or Joannes, (which 
is alſo Gold) worth 36 5s. Sterling; the Half Joannes and Quarter Joan- 
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At Leghorn, they keep their Accompts in the ſame kind of Money, 
and exchange alſo upon the Pezzo, which conſiſts here of 6 Lires. 
The Courſe of Exchange runs between 43 d. and 78 d. Sterling per 


Pezzo. 


runs from 55 d. to 67 d. Sterling per Ducat. 


At Venice, Merchants keep their Accompts in Lires, Soldi and Pi. 
chioli; reckoning 12 Pichioli to the Soldi, and 20 Soldi to the Lire. 
But the Bank reckons by Ducats and Groſſes. The Ducat conſiſts of 
24 Groſſes. They exchange upon the Ducat; the Par whereof is 
about 56; d. Sterling, and the Courſe is from 5 2 d. to 69 d. Sterling 


per Ducat banco. 


Rome exchanges with London upon the Scudi ; whoſe Par is about 5. N 
6 d. Sterling. The Courſe of Exchange is from 55 d. to 65 d. Sterling 


per Scudi. 
Sixthly, with the Plantations in AMERICA. 


In the Plantations, they reckon their Monies, and keep their Ac- 2 
compts the ſame way as they do in Britain. But their Money is of 
far leſs Value: For Bills upon London, from any of the Caribee Iſlands, 
are uſually charged with 25 per cent. in favour of London ; that is, if 
St. Chriſtopher's, Montſerat, Antegoa, &c. ſhould draw upon Londin 
100 J. the Merchants of London charge the Drawer with 125 for the 
faid 100; and for Famaica, Virginia, Maryland, Penſilvania, Mo 


England, c. the Difference is commonly, greater. 


London exchanges alſo with Ireland, but the Courſe of Exchange va- l 
ries, according to the Demand for Money or Bills; it 1s commonly be- 


tween 4 and 15 per cent. Loſs to Ireland, or in favour of London. 


N. B. In Dublin, and all Ireland, they keep their Accompts, and 4 
reckon their Monies juſt as they do in Britain; and exchange with 


foreign Countries moſtly by way of London. 


London exchanges with the other Towns of Great Britain, for a ſmall 


Allowance per cent. in favour of London. 


-SRCETIONn- 
Of Bills of Exchange. 


Re of Exchange are of great Antiquity. Some are for car- 
rying up their Original to the Days of Ariſlotle; others, only 
to the flouriſhing Times of the Roman Empire; and others aſſign a 
much later Date. But, without fixing upon any one of theſe Opinions 
as certain, it is ſufficient to obſerve, that the Uſe of Bills has ings 1 : 

8 | troduced 


At Milan, they keep their Accompts in the ſame manner, but ex- | 
change upon the Ducat, of 5 Lires + bong The Courſe of Exchange ] 
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troduced many Ages ago, and obtains now among all Nations, as be- 


ing the moſt convenient Method of ſupplying the want of Money in 


carrying on Commerce. And certainly Foreign Trade could not long 
ſubſiſt without them; ſince they are almoſt the only Way Merchants 
have to retire the Balance of Traffick from other Kingdoms. The 
tranſporting of Gold or Silver is in ſome Places abſolutely dilcharged, 
under very ſevere Penalties ; and in Places where this is not the Caſe, 


it often happens that Money cannot be tranſported without great Loſs | 


to the Tranſporter, on account of the leſs Value of the Species in the 
Place tranſported to z add to this the Hazard of Robbery, and other 
Misfortunes incident to Tranſportation; and theſe Conſiderations, put 
together, abundantly ſhew the great Uſe and Neceſſity for Bills of 
Exchange. The Nature of which I ſhall here explain. 

A Bill of Exchange may be defined, A written Mandate of the Draw- 
er to his Correſpondent, ordering him to pay to the Creditor in the 


Bill, the Sum therein contained, at a certain Time, and fometimes in 


a particular Place, for ſome Cauſe mentioned in the Bill itlelf. 

Bills of Exchange ſhould be written in a fair Hand, and on a long 
Piece of Paper, about three Inches broad. Their Stile admits of ſeve- 
ral Variations, according as one or more Bills are granted for the ſame 
dum; or according to the Time of Payment, as, at Sight, ſo long after 
Sight, at: Uſance, at two or more Uſances, at a certain Day, at ſome 
Fair or Market, at ſo many Days, Weeks, or Months after Date, &c. 


or according to the Place of Payment, (though the Place is but ſeldom | 


mentioned) as, at his own Houſe, at his own Shop, at the Houſe of 
A. B. at ſuch a Coffee-houſe, &c. or according to the Species in which 
Payment is to be made, as, in Exgliſo Money, French Money, Dutch 
Money, &c. or according to the 0 


the Number of Perſons concerned in the Bill; for Bills may be drawn 
by, upon, and payable to, not only iingle Perſons, but alſo Perſons in 
Company or Copartnerſhip ; or according as the Perſon drawn upon 


is to expect or not further Direction from the Drawer; and io run ei- 


ther thus, as per Advice from your humble Servant, or, as per Advice 
from A. B. or, without further Advice, &c. Examples follow. 


Ne 1. London, 2 2d September 1740. E. 300 Sterling. 


At Sight of this my only Bill of Exchange, pay to 


John Finch, or Order, Three hundred Pounds S/er/ing, 


B b Value 


ifferent kinds of Value received for 
them; for tho' commonly in Britain Bills bear only Value received in 
general, yet Bills drawn in other Countries uſe to particularize whether 

the Value was given in Money, Goods, or Bills, Sc. or according to 
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Value received of him, and place the ſame to Accompt, 
as per Advice from 

ET Your humble Servant, 
To Mr. George Bennet, 
Merchant in Briſtol. THOMAS SMITH, 


NED, Cy. So. Den. 
Ne 2. London, 22d September 1740. 1925 8:10, 2 Uſance, at 60 d, 
At double Ulance, pay this my firſt Bill of Exchange 
to Mr. G. S. or Order, the Sum of Four hundred twenty 
fix Crowns eight Sols ten Deniers, at ſixty Sols Tournois 


per Crown, V Value received of Mr. F. M. and ache the 
lame to Accompt, as per Advice from 


To Mr. J. F. Are YT * humble Servant, 
& Roan, - A. B. 


Second Bill. 
Ne 3. London, 22d Sepe. 1740. Cr. 426, Sols 8, Den. 10, 2Uf. at 604. 


At double Uſance, pay this my ſecond Bill of Ex- 
change (my firſt not paid) to Mr. G. S. or Order, the 
Sum of Four hundred twenty ſix Crowns eight Sols ten 
Deniers, at ſixty Sols Tournois per Crown, Value recei- 
ved of Mr. J. M. and place the ſame to Accompt, as 
per Advice from 

Your humble Servant, 
To Mr. ]. F. Merchant „ 
at Roan. | 4 "ih 


Mete. If you give a third Bill, write, At double Uſance, pay this my 
third Bill of Exchange, (my firſt and i not paid '} &Cc. 


= 
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N. 4: London, 22d Sehe. 1740. For L. 200 Sterling, at 3 5 s. Fm. 


Two Months after Date of this my firſt of Exchange, 
pay to D. E. or Order, at his own Houſe in M. Two 
hundred Pounds Sterling, at my five Shillings Flemiſb 


per 
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per Pound Sterling, Value received of him, and pals the 


ſame to Accompt, as per Advice from 


To Mr. Peter Par Mer Your, &c. 
chant in Amſterdam. „ 


N* 5. London, 22d Sept. 1740. For L. 200 Sterling. 


At ten Days Sight of this our firſt of Exchange, pay 
to Simon Sharp, or Order, Two hundred Pounds Ster- 
ling, Value of him at clearing Accompts, and place the 


tame to Accompt, as per Advice from 


2 pur, &c. 

To G. R. and M. S. in Company, 
Merchants in Briſtol. 
A. B. for ſelf and Company, 


Ne 6. . 25 Sept. 1740. For L. 562 Sterling, at 35 s. Flemiſh. 


At twelve Days Sight, pay this our firſt of Exchange 
to the Order of Meſſ. Fenkins and Paton, the Sum of 
Five hundred fixty two Pounds Sterling, at thirty five 
Shillings Fl-miſh per Pound Sterling, Value of them in 
two Bills of Exchange, and pals the fame to Accompt, 
as per Advice from 

Your r humble n 
To Meſſ. Wilſon and | 5 
Nugent, Merchants . 
in Roterdam. | Granger and Miller. 


„ Liſbon, 25 Sept. 1740. For 173,381 Rees, at 63. 7 d. Sterl. 
Ar Uſance, pay this my firſt of Exchange to Mr. A. B. 
or Order, the Sum of One hundred ſeventy three thou- 


ſand three hundred and eighty one Rees, at ſix Shillings 
ſeven Pence Sterling per Mil-ree, Value received of him 


In Goods, and Ow" it to Accompt, as per Advice from 


8 Dou. bumble Servant, 
in London. | | | | D. F. 
N 1 20 
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No 8. A Paris, ce 23 Sept. 1740. Pour 400 A. @ 52 d. Sterl. per A. 
A double CO payez, par cette premiere de Change, 


\ 


a Monſr. A. B. ou ſon Ordre, quatre cents Ecus, d 
cinquande deux Deniers Sterlins pour Ecu, Valeur receu de 


—— eur D. F. & paſſez d Compte, ſurvant P avis 


De votre tres humble Serviteur, 


A Monſieur Gui 1Maume Smith, | . 
Marchand A Londres. G. F. 


N 9. 8 22d Sept. 1740. For L. 200 Sterling. 


At Sight of this my only Bill of Exchange, pay to 


A. B. or Order, Two hundred Pounds Sterling, Value 

in your own Hands, and place 1t to Accompt, without 

further Advice from 

Zour humble Servant, 

To Z. R. Merchant e 5 

e G. F. 
Accepts Z. R. 


Having thus given Specimens of the various Farms of Bills, I ſhall Z 
deliver what ſeems further neceſſary on this Subject in the following 


Notes. 


* of 1 are either Inland or Facalain 


Irland Bills are, when the Drawer and Perſon drawn upon 1 
live both 1n the ſame Country. Of this ſort are No 12 9. Foreign 


Bills are ſuch as are drawn in one Country, and payable in another ; 


as, Ne 2. 3. 4. 6. 7. 8. 


2. Four Perſons are ordinarily concerned in a Bill of Exchange, 
112, two at the Place where it is drawn, and two at the Place of 
Payment. The two at the Place where the Bill is drawn are, the 
| Drawer, and the Remitter or Deliverer, ſo called, becauſe he re- 


mits, 7. e. ſends the Bill to his Correſpondent, in order to have 1t ac- 
cepted, and pays or delivers the Value to the Drawer. 'The two Per- 
| ſons at the Place of Payment are, he to whom the Bill is payable, cal- 


led the Porteur, Preſenter or Poſſeſſor of the Bill; and he upon whom 3 


the Bill is drawn, who (after accepting the Bill) is called the Accepter. 


But it frequently happens, (eſpecially in Inland Bills) that only three 
Perſons are concerned, one and the ſame Perſon being both Remitter 2 
Jo Value to the 7 


and Poſſeſſor; as it falls out, when he who pays 
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Drawer, takes the Bill, goes to the Place where he upon whom the 
Bill is drawn lives, and receives Payment. Again, ſometimes there 
are only two Perſons concerned; as when a Merchant ſells Goods on 


Time, and, for Security of Payment, takes the Buyer's Bill; as in 


the following Example. 
Ne 1 London, 2 2d Sept. 1740. | . 200. 


Pay to me A. B. Grocer in London, or Order, at my 
own Shop, upon the firſt lawful Day of November next, 
the Sum of Two hundred Pounds Sterling, Value in 
Goods of Di ME 

| Your humble Servant, 

To G. H. Vintner in 1 3 
Weſtminſter. 5 

Accepts G. H. 


3. The Direction or Addreſs of Engliſb Inland Bills, and Scots and 
French Bills, is commonly written under the Bill, on the Left. ſide 
thereof; but Italian and Dutch Bills, and Engliſß Outland Bills, have 
enerally the Direction on the Back- ſide of the Bill. A ſingle Perſon 
addreſſed to, muſt be mentioned by his Name and Surname, with his 
Deſignation or Employ ment. But when a Bill is drawn upon Part- 
ners, it is ſufficient to expreſs their Surnames, Deſignations, and Place 
of Reſidence, with the Character of Maſſieurs or Maſters prefixed, as 
in the 6th Bill above. | 

4. If the Drawer of a Bill be a ſingle Perſon, he ſubjoins there- 
to his ordinary Subſcription; but if two or more Perſons in Company 
draw Bills, they only ſign their Surnames ; and if one Partner draws 
in abſence of the reſt, he ſubſcribes his own Name and Surname, with 
theſe Words, for ſelf and Company, which equally binds him and 
them: See Ne 6. K . 8 5 

5 The Drawer of a Bill, to prevent Forgeries, and that he who 
is drawn upon may not be ſurpriſed with the Draught, muſt inform 
the Perſon drawn upon, by a Letter of Advice, concetning the Sum 
drawn for, the Species of Money, Time of Payment, and other Cir- 
cumſtances of the Bill: And it is not ſafe for any Perſon to accept a 
Bill, without ſuch a Letter, unleſs the Bill expreſly bear, avithout fur- 
L»wnwn 8 8 5 5 
N. B. A Drawer who fears his Bills may be refuſed, commonly re- 
commends it by a Letter of Advice to ſome other Friend or Corre- 


12 at the Place of Acceptance, to prevent the Diſhonour of his 
Bills, 8 
| 6. In 
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6. In drawing Foreign Bills, it is uſual and neceſſary to draw two, 
three, or four, of the ſame Tenor and Date, and to ſend them by dif. | 
| ferent Poſts; that though one or two ſhould miſcarry, ſome one at 

leaſt may come to hand. ES | | 
7. When a Bill is payable at a certain Day, or ſome time after Date, 
the Form of Acceptance is, an underwriting, or ſubſcribing of the | 
Bill, thus, Accepts, or Accepted A. B. as in the gth and 1oth Examples 
above: But if the Bill be payable ſo long after Sight, the Form is, 
Seen and accepied A. B. A Servant who accepts for his Matter, ſub- 3 
ſcribes thus, Accepted, for my Maſter's Account, A. B. Partners accept 
Bills in the ſame manner as they draw, vi. by adding their Surnames | 
to the Word Accepted. And if one Partner accept in name of the 
reſt, he ſubſcribes his Name and Surname, with theſe Words, oo felf 0 
and Company. If any Perſon accept a Bill ſapra Proteſt, for Honour 
of the Drawer or Indorſer; the Form is, Accepts S. P. The Accept. 
ance of Bills payable on a ſet Day, or ſome time after Date, needs 
not be dated; but Bills upon Days Sight, muſt bear, Accepted ſuch a 
Day, becauſe the Time of Payment is to be reckoned from the next 
Day after Acceptance. _ .----. : = 3 
8. The Poſſeſſor of a Bill may transfer his Right, and make the 
Bill payable to another Perſon, by a ſhort Writing on the Back of the 
Bill, * an Iadorſement, which commonly runs in theſe or the like 

Words: e 5 . 


e 
nne 
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Pay the Contents of the within Bill to Mr. T. S. or Order, Value re- 
ceived of him. | 5 
A. B. 


. 


T. S. may again indorſe the Bill to R. M. and he to a third, and 
he again to a fourth, &c. And the laſt Poſſeſſor (called the Indbrſee) 
has this Advantage, that in caſe the Bill ſhould be proteſted, he has 
the Security not only of the Drawer, but of all the Indorſers; ſo that 

he can ſue all, or which of them he pleaſeth. 9 
VN. B. Indorſements are more privileged than the Bills themſelves: 
For Date and Place are neceſſary Solemnities in Bills; whereas In- 
dorſements commonly want both, and yet are ſuſtained. 

9. Before one can judge when a Foreign Bill falls due, (which is 
commonly drawn at ſingle, double or treble Uſance) he muſt know, 
1½, What Uſance is, betwixt the Place where the Bill is drawn, and 
the Place of Payment; 2%, What Places reckon by Old, and what 


3 


* 


by New Stile; 34h), How many Days of Grace are allowed at the A 


Place of Payment. 


o 


and 


1, Uſance is a cuſtomary Time for the Payment of Foreign Bills.“ 
In ſome Places it is a Kalendar Month; that is, the Time betwixt a 
certain Day in one Month, to the ſame Day in the Month following. 
Thus, from the 7th of Fanuary to the 7th of February is ſingle Uſance 3 
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and from the 7th of January to the 7th of March is double Uſance, &c. 
and 15 Days is half Uſance. But then the Word U/ance does not always 
import this Space of Time, but ſignifies ſometimes more, ſometimes 
leſs, according to the Cuſtom of different Nations or Cities. Thus, 


Upon Haly, Spain, and Portugal, is 2 Months; . 

Upon France, Flanders, Brabant, and upon any Place in Holland or 

nd Zealand, is 1 Month; 

e) Upon Frankfort, Nuremburgh, Vienna, and other Places of Germany, 
s 8 pon Hamburgh and Breſſau, is 14 Days after Sight, 2 Uſance 28, and 

half Uſance 7. | ” 7 


e, | | FL 

0 Uſance between Landon and any Part in France is 30 Days after Date. 

5 Hamburg h, 

1 Amſterdam, 

P ! | Roterdam, | | 3 

3 Uſance from } Middleburgh, (And from theſe Places to London, is 1 Ka- 

Undo to ] Antwerp, lendar Month after the Date of the Bill. 

if | N Brabant, | | 

| Zealand, 

05 1 | Flanders, 

2 1 Uſance from F Spain, And from theſe Places to London, is 2 Kalen- 

* London to | Portugal, F dar Months after Date. . 

5 „ N 

e 3 8 EY Leghorn, | 8 | | 

ce re My Milan, C And from theſe Places to Londen, is 3 Months, 
3 — | Venice, Bo | = | | 
The Uſance of Amſterdam, 
1 


2dly, The Yernal Equinox, as the Year was rectified by Julius Ceſar, 
happened, in the Year 325, (at the Time of the Nicene Council, when 
the Terms for obſerving Eafter were ſettled) to fall upon the 2 1ſt of 
"JF arch. But in the Year 1582, Pope Gregory XIII. obſerving the 
J Equinox to have changed from the 21ft to the 11th of March, ordered 

8 ten Days to be taken out of the Kalendar, and the 11th Day of March 
eu o be accounted the 21ſt. This Edict was generally obſerved by the 
uctions then ſubje& to his Authority, but did not obtain univerſally ; 
N vr moſt of the Proteſtant Countries continued to reckon their Time as 
bormerly: And this gave riſe to the different ways of Computation that 
row obtain in Exrope, called Old and Neaw Stile. And it is to be ob- 
1 ſerved, that ſince the Days of Pope Gregory, the Equinox has changed 
- from the 11th to the 10th of March: So that there are now 11 Days 
7 | of 
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of Difference betwixt Oli Stile and New ; that is, the 1ſt Day of any 
Month according to Od Stile, is the 12th according to New. 0 
O Stile, FO. S.] or the Fulian Account, obtains in Britain, Ireland, 
Muſcouy, Denmark, Sweden, Holftein, Hamburgh, Utrecht, Geldre, Eaft- 
Frigſland, Geneva, and in all the Proteſiant Principalities of Germany | 
and Cantons of Switzerland. Ts | 5 
Mau Stile [N. S.] or the Gregorian Kalendar, obtains in Amſterdam, © 
Roterdam, Leyden, Harlem, Middleburgh, Ghent, Bruſſels, Brabant, and 
in all the Netherlands except Utrecht and Gelare ; and in France, Spain, 
Portugal, Italy, Hungary, Poland, and in all the Popiſh Principalities 
of Germany and Cantons of Switzerland, | 6 
Zaly, Moſt Nations have agreed in allowing the Accepter of a Bill 
ſome little Time for Payment, beyond the Term mentioned in the Bill, 
called Days of Grace, or Reſpite Days. But then the Number of theſe | 
Reſpite-days, varies according to the Cuſtom of different Places. 
At London, Bergamo, and Vienna, three Days are allowed; at Fran- 
fort, out of the Time of the Fair, four; at Leipſich, Naumburgh, and 
Auſburg, five; at Venice, Amſterdam, Roterdam, Middleburgh, Antwerp, | 
Cohgn, Breſlau and Nuremburgh, ſix ; at Naples, eight; at Dantzick, Þ 
Koning ſberg, and in France, ten; at Hamburgh and Stockhohn, twelve; 
in Spar, fourteen ; at Rome, fifteen ; at Genoa, thirty; at Leghorn, 3 
Milan, and ſome other Places of Hab, there is no fix'd Number of 
Reſpite-days. Sundays and Holydays are included in the Reſpite- 
days at London, Naples, Amſterdam, Roterdam, Antwerp, Middleburgh, % 
 Dantzickh, Koning ſberg, and in France; but not at Venice, Cologn, Bre- 
Hau, and Nuremburgh. At Hamburgh, the Day on which the Bill falls“ 
due, makes one of the Days of Grace; but it is not ſo elſewhere, RX 
Now ſuppoſe A. at Amſterdam draws a Bill on B. at London, payable 
at Uſance, dated June 14. Here deducing eleven Days for the 
Difference of Stiles, brings it to June 3. from which to 7uly 3. 13 
1 Uſance; and to this adding the three Days of Grace, the Sum is 
Ju 6. on which Day, before the Sun go down, the Bill becomes due, 
and payable by B. Again, a Bill dated March 2. New Stile, payable 93 
in London at double Ufance, will be due April 22. and not April 24. 6 
ſome may be ready to imagine; for the eleven Days for Difference of 
Stiles is to be deduced from the Date of the Bill, and not from the 
End of double Uſance. . 2 
N. B. Sometimes the Drawer of a Bill makes the Date both ac- 
cording to Old and New Stile, ſetting the one above, and the other 
below a ſmall Line drawn betwixt them, thus, 23; as in N' 6. 7. 8. 
This prevents Diſputes concerning the Time of Payment betwixt the 
Poſſeſſor and Accepter. In like manner the Eng liſb, who begin their 3 
Year the 25th of March, give a double Date of the Year to all their 
Bills and Letters written betwixt the 1ſt of January and the 25th of bs 
March, thus, 1732. 1 
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10. When the Poſſeſſor receives Payment, he writes the Receipt 
on the Back of the Bill, in Words to this Purpoſe: 


Received, 22d September 1740, the full Contents of the within Bill, 
being Thirty fix Ponds ten Shillings fix Pence, „ 
t 3 | Peter Punctual. 


Tf Mr. Punfval ſend his Servant Foſeph Careful to receive the 
Money, he writes his Name on the Back of the Bill ; to which the 
Servant, upon receiving the Money, fills up a Receipt, thus : | 


| Received, 22d September 1740, the full Contents of the ævithin 
* Bill, being Thirty fix Pounds ten Shillings and fix Pence, for my Maſter, 


| | Peter PunQual. 
Per Joſeph Careful. | . 


11. Proteſting is a profitable Remedy, whereby the Poſſeſſor of a 
Bill preferves his Right entire againſt all Parties concerned, and founds 
a Title for immediate Diligence againſt them, not only for the Con- 
tents of the Bill, but alſo for all Damages and Expences. It is an eſ- 
8 of Diligence, that cannot be ſupplied by Witneſſes or 
Oath of Party, or any other Way. The Form of proteſting differs 
in different Countries. At Venice, Bills are proteſted only by the 
Servants of the College of Commerce, and then entered in a certain 
Regiſter patent to all Merchants. In Fance, Bills muſt be proteſted 
by two Notaries, or one Notary and two Witneſſes, or by a Macer 
or Serjeant with two Witneſſes. In England, Bills are proteſted by 
a Notary-publick, or, in default of ſuch a Notary, by any ſubſtan- 
tial Perfon of the Place, in the Preſence of two or more Witneſſes, 
betwixt Sun-riſmg and Sun-ſetting. In Scotland, Bills are proteſted, 
by taking Inſtruments in the Hands of a Notary-publick, againſt the 
Party, either perfonally, or at his Dwelling-houſe where he lives; or 
where he died; unleſs the Proteſt be made for Non-payment 5 and 
then it is ſufficient to proteſt at the Place of Payment mentioned in 
the Bill, whether the Accepter reſide there or not. In all Proteſts, 
a Copy of the Bill muſt be prefixed, with all the Indorſements, tran- 
ſcribed verbatim, with an Account of the Reaſons given by the Party 
why he does not honour the Bill „ 

12. A Bill is commonly proteſted, either, 1½, For Non- acceptance; 
or, 2dly, For better Security; or, 3dly, For Non- payment. | 

1/7, As the Poſſeſſor of a Bill is to loſe no Time in demanding Ac- 
ceptance of the Perſon drawn upon; ſo, in caſe of Refuſal, he muſt 
proteſt. The Deſign of which is, to certify the Drawer or Indorſer, 
that he did his Duty in demanding Acceptance ; but that the Perſon 
drawn upon was either not to bo nd or unwilling to accept : And 


do che Peſſeſſor has immediate Recourſe upon the Drawer and Indor- | 
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ſers; who are hereupon obliged, either to give better Advice to the Per- 
ſon drawn upon, or retrieve the Honour of their Bill ſome other Way. 

2ely, It is cuſtomary, in foreign Places, for the Poſſeſſor of a Bill, 
when. the Accepter's Credit begins to ſink, or when there is good 
Reaſon to fear he may turn inſolvent before the Term of Payment, to 
require further Security ; which the Accepter refuſing to give, he may 
proteſt ; whereby he will have the ſame Recourſe upon the Drawer 
and Indorſer, as if the Proteſt had been made for Non-acceptance, 


and they will be obliged, either to find him better Security, or make 


| Payment ſome other Way. 


Za, The Deſign of proteſting for Non-payment, is alſo to preſerve - 


Recourſe upon the Drawer and Indorſers, and ſummary Execution 


againſt the Accepter : For if the Poſſeſſor of a Bill ſhould omit to 
require Payment, or to protelt for want of it, within the Days of 
Grace, he loſes his Right of Recourſe againit Drawer and Indorſers ; ©? 
and has none but the Accepter to look to, whether his Credit be good 
or bad. The Proteft for Non- payment muſt be taken on the laſt Re- 
ipite-day ; or Day before it, when the laſt is a Sunday or Holyday; 
and not ſooner ; becauſe the Accepter is not liable till then. Indeed, 
if the Accepter breaks, or expreſly refuſes Payment, the Proteſt may 
be made at any time after the Bill falls due, without regard to Days 
of Grace, Bills payable at publick Fairs, are not to be proteſted til! 
the laſt Day of the Fair. According to a particular Cuſtom at Han- 


burgh, it the laſt Day of Grace happen to be Sunday, or Holyday, 
the Proteſt is not to be taken till the Day following. At Venice, and 
Amſterdam, if a Bill payable in the Bank, happens to fall due at the 


!Time when the Bank is ſhut up in order to balance the Books, the 


Poſſeſſor muſt wait the opening of the Bank before he can proteſt for 


Non- payment at the former, and till the third Day after at the latter. 


13. When a Bull is proteſted, for whatever Cauſe, the Poſſeſſor is 
under an indiſpenſable Obligation timeouſly to advertiſe his Corre- 
ſpondent thereof, by a Letter of Advice, with a Copy of the Proteſt 
incloſed, to be intimated to the Drawer and Indorſers, or others con- 
cerned, And if the Poſſeſſor neglect this Piece of Duty, he runs the 
Hazard of loſing the Benefit of his Proteſt. THF 


N. B. The Time allowed in England for giving notice of proteſting 

an Inland Bill, is within fourteen Days after proteſting. 1 
14. 1 ſhall conclude this Account of Bills with two Acts of Parlia- 

ment, which ſerve to direct the Conduct of the Britiſb Merchant with 


reſpect to Bills, and ſnew what manner of Diligence may paſs upon 


them. The firſt is the 4 20. Parl. 3. K. Charles II. and runs thus: 


Our Sovereign Lord, confiaering how neceſſary it is for the flouriſhing 


of Trade, that Bills or Letters of Exchange be duly paid, and have ready 


Execution, conform to the Cuſtom of other Parts, dath therefore, with 
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Foreign Bills of Exchange, from or to this Realm, duly protefled for not Ac- 
ceptance, or fir not Payment, the ſaid Proteſt having the Bill of Exchange 
prefixed, is regifirable within fix Months after the Date of the ſaid Bill, 
in caſe of * Non-acceptance, or after the falling due thereof, in caſe of 
Mon payment, in the Books of” Council and Seſſion, or other competent Tu- 
dicatures, at the Iuſtance of the Perfon to whom the ſame is made payable, 
or his Order, either againſt the Drawer or Indorſer, in caſe of a Proteſt 
for not Acceptance, or againſt the Accepter, in caſe of a Proteſt for not 


Payment, to the effect it may have the Authority of the F udges thereof in- 


terponed thereto, that Letters of Horning, upon a ſimple Charge of ſix 
Days, and other Executorials neceſſary may paſs thereupon, for the awhole 
Sums contained in the Bill, as well Exchange as Principal, in Form as 
eins; ficklike, and in the ſame manner, as upon regiſtrate Bonds, or De- 
creets of Regiſtration proceeding upon Conſent of Parties: Providing al- 
ways, that if the ſaid Proteſts be not duly regiſtrate within fix Months, in 
manner above provided, then and in that caſe the ſaid Bills and Proteſis are 

rat to have ſummar Execution, but only to be purſued by way of ordinary 
Action, as accords. And further, the Sums in all Bill; of Exchange 
bear Annualrent, in caſe of not Acceptance, from the Date theres; and 
in caſe of Acceptance, and not Payment, from the Day of their falling 
due, ay and while the Payment thereof. And further, notwithſtanding 
if the foreſaid ſummar Execution provided to follow upon Bills of Ex- 
change, for the Sums therein contained, in manner above ſpecified ; yet it 
is leiſom to the Party Charger to purſue for the Exchange, if not contained 
in the [aids Bills, wvith Re-exchange, Damage, Intereſt, and all Expences, 
before the ordinary Fudge; or, in caſe of Suſpenſion, to eik the ſame to 
the Charge, at the diſcuſſing of the ſaid Suſpenſion ; to the effet that the 
ſame may be liquidate, and Decreet given therefore, either againſt the 
Party Principal, or againſ? him and his Cautioner, as accords. 


The ſecond is Ad 36. Se. 6. Parl. K. W. and runs thus: 


Our Sovereign Lord, with Advice and Conſent of the Eflates of Par- 
kament, ſtatutes, enacts and declares, That the ſame Execution hall be 


'J competent and proceed upon Inland Bills or Precepts, as is provided to pas 


upon Foreign Bills of Exchange by the 20th Act of the zd Parliament 
King Charles II. Holden in Anno 1681 : Which AF is hereby extended ta 
tuland Bills and Precepts in all Points, ns 8 


$'ECTION III. 
O Promiſſory Notes. 
A Promiſlory Note is, a written Obligation, wherein one Perſon pro- 

miſeth to pay to another, or his Order, a certain Sum mentioned. 
They are of the ſame Force, and have the ſame Effect as Inland Bills 


in France and England, admitting alſo of ſummary Execution; but with 
3 Ce e 
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this Difference, that whereas a Bill muſt be proteſted, the Perſon or Party 
failing to pay a Note, muſt be ſummoned to a Court. But Promiſſory 
Notes have no ſuch Regard paid them in Scotland, where they are ac- 
counted only Evidences of Debt, but bear no Intereſt, and admit only 
of ordinary Diligence. Examples foilow. | e 


T promiſe to pay to Mr. 4. B. or Order, on demand, One hun- 
dred and ſixty Pounds Sterling. 0 


L. 160. | 
— — Londm, 22d Sept. 1740. 


| Thomas Truſly. 


J promiſe to pay to Mr. G. S. Fifty Pounds Sterling, on the 29th of J 


chis inſtant, at his own Houſe ; witneſs my Hand, 


— London, 24th Sept. 1740. 


I promiſe to pay to Mr. J. R. or Bearer, on the 11th of November f 


next, Sixty Pounds, for my Couſin Francis Friend. 


1 ES 85 
| pos London, 25th Sept. 1740. 


d inon Kind. 


— 


I promiſe to pay to the Honourable Eaft-lndia Company, or Order, ; 


on demand, Four hundred Pounds. 


. 400. A. B. 


6 


— Lonaon, 26th Sept. 1740. 


I promiſe to pay to G. F. or Bearer, on demand, Five Pounds ten 
Shillings, for Value received in Goods. 

L. £10 6 + Se 
—d Tonadon, 28th Sept. 1740. 


— 


Ne, or either of us, promiſe to pay to Mr. C. B. and Company, 
or Order, on demand, Thirty Pounds twelve Shillings Sixpence Ster- 
ling, for Value received; as witneſs our Hands, | - 
— — N . D. F. 
£30 13 6---: | | "0. 
—— London, zoth St. 1740. 


SE 
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SECTION Tv. 
Of Bills of Parcels. 


Bill of Parcels is, a Note of the Contents and Prices of Goods, 
which the Seller delivers (along with the Goods ſold) to the Buyer. 
Bills of this Nature ought to be diſtinctly and handſomely writ, 
and in the moſt mercantile and approved Form ; and in genera ſhould 
contain the Place where, and Time when the Goods were ſold ; the 
Buyer's and Seller's Names; the Term of Payment, if ſold on Time; 
the Weight or Meaſure of the Goods; the Marks and Numbers of 
each Piece, Hogſhead, Barrel, Butt, &c. if the Goods be ſo diſtin- 
ouiſhed ; the Tare, in Goods which have that Allowance ; the Price 
Ga are ſold at; the total Sum they come to. Examples follow. 


y Jobs 1| of Sept. 1740. 
Simon Rape bought of Foſebh Flet 8 Cheſts W vr. 


C. Q. lb. 

Ne 1 cont. 2 3 25 

2 Hp 

| 1 3 

V 

8. H. 5 — $2 430 

— IP Oy 

7 $2 1s 

8 $ 4 14 

| B——22 3 12 

Tare, at 40 lb. per Cheſt, 2 2 
Neat, F 20 * OO, at 3 J. 10s. per C. 


Facit L. 50. 


If the Buyer pay -eefent Money, the Receipt is written by the Seller 
on the Foot of the Bill, thus: 
London, 1ſt of Sept. 17 


Received Seventy Pounds, in full of this Bill, per me 


Joſeph Fleet. 
| Or by his Shop keeper, thus : : 


Received Seventy Pounds, in full of this Bill, for -ny Maſter Joſeph - 
Fleet, per me 


Thomas Truſty. 
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I ſhall here ſubjoin a few other 1 ſuited to the Goods dif- 
ferent Merchants deal in. 


4 Mercer s Bill. 


London, $th of ba 1740, 
George Newland bought 1 2 Brocade, ut: 


B 


e 4 
- ms Yards Velvet, at 22 f. per Yard, — — 26 08 o 
20 Yards Sattin, at 145. 64. — 14 10 © 
30 Yards flowered Damaſk, at 123. 18 oo o 
12 Yards Luſtring, at 7 5. 884.  —— — I2 0 
24 Yards Venetian Silk, at 14s, —— . — 16 ,16 o 
10 Yards s ſprigged Tabby, 7 6. — — 3 10 © 
18 
Received bis for the whole, to * at two Months, 
25 | Ben), Brocade, 


A Grocer s Bill. 


Cre Cue bought of . London, I ith Sept. 1740. 
8 bet Ra ifs, [5 at 2 Months, pe. Fe - 
| bf Q Ib. 33 
| Sugar, 2 Hogſheads, cont. 16 2 oo, at 25 5, per C. is 20 12 
Raiſins, 2 Barrels, cont. 2 2 14, at 303. — 4 02 
Pepper, 1 Bag, cont. — 2 3 14, at 71. — 20 02 
' Prunes, 1 Caſk, cont. — 6 © oo, at 225, —— 6 12 
Ginger, 1 Bag, cont. — 4 2 oo, at 33s. — 7 08 
Currants, 1 Butt, cont. 18 2 oo, at 45 5, — 41 12 


—— 


3 
Received his Note for the auler, paw at Martinmas 8 
Robert Raiſin. 


GO SSA 


A Weollen-draper s Bill 


Londim, 18th Sept. 1740. . 
| Fad 2 ty bought of David Drugget, at 2 Months | 


. 

20 Vards Silk Stuffs, at ; 5.6.4. per Yard, — ,—, 3 10 © 

40 Yards Druggets, at 2 5. 3 d. per Yard, ——— 4 10 O 
18 Yards Fuſtians, at 10 d. per Yard, ——— 0» 15 9 

14 Yards Frize, at 1 6. 7 4 per Yard, 2 — 1 O2 2 
15 Yards broad Cloth, at 9 5. 64. per Yard, — 7 .02 - 
F 


30 Ells Kerſeys, at 25. 5 4. * Ell, — 


I» 
O 
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to 
— 
— 


Sect. IV. Of Bills of Parcels, © 207 


A Hhſer's Bill. 


London, 24th Sept. 1740. 
Benjamin C hapman bought of Wilton Wo fled, 


e 

6 Pair of Mens Silk Stockings, at 8 5. 6 a. is — 2 1 06 

12 Pair of Womens ditto, at 65. 4 4. F 1 © 

8 Pair of Mens Worſted, at 5 s. 6d. 2 6 '© 
10 Pair of Womens ditto, at 45, ——  — 2 00 o 
112 Pair of Mens Thread, at 4 s. 6 4. — 2 14 „ 
12 Pair of Womens ditto, 3 d. — 2 94 2 

E 15 09 © 


Received of Benjamin Chapman, in part, Five Pounds nine Shillings, 
at his Bill for 10 reſt, to pay at three Months, 
William Worſted. 


1 ſhall now conclude this Account of Bills of Parcels, with a Speci- 
men of a Country Chapman's Letter for Goods, to a Linen-draper in 
the City, and the Apprentice's Anſwer to ſaid Letter, in * Maſter 8 
Abſence, with the Bill of Parcels * 


Me. George Gentings, Lemſter, Sept. 27. 1740. 


Has completed my Apprenticeſhip with your old Chapman Mr. 
Trader, I have now ventured to ſet up for myſelf. The Purport 
of this is, to deſire you to ſend me, per the firſt Occaſion, 4 Pieces 
Dowlas, 6 Pieces Holland, at 2 5s. to 3 5. 64. 5 Pieces Cambricks, at 
$5. to 105. 12 Pieces blue Hartfords, 6 Pieces Muſlins, at 10 5. to 
14 5. I hope you will be as eaſy to me as others, and ſo enable me 
to ſell my Goods as cheap as my Neighbours. Your Diſcretion in this 
may perhaps be an Introduction to a larger Correſpondence. I have 
ſent you herewith incloſed a Bill of 70 J. on Mr. Fames Steel Grocer in 
Grub-ftrect, (to whom I have this Day iven Advice) payable at ten 
Days Sight. Draw upon me for the roſe when you pleaſe, and your 
Bill ſhall be duly honoured by, 
| wage Sir, your humble Servant, 


Robert Voungſter. 


We Apprentice s Anfaver. 


37 Robert Voungſter, | London, Sept. 29. 1740. 


Our's of the 27th inſtant came to hand, with the incloſed Bill of 
70 J. which is now accepted. My Maſter being called out of 
Town on Buſineſs, could not have Time to anſwer your's himſelf; but 
ordered me to write you, That he takes it very kindly, and thinks him 
ſelf much obliged to you, that you have given him the firſt Offer of 
your Money; and aſſures you, that he will uſe you ſo well, and 90 ſo 
2 Ny 
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Tow, that you ſhall have no reaſon to repent. I have taken care to put 
up as choice Goods as any in Town, and ſent them by James Ker the 
Carrier. The particular Quantities and Prices you have in the an- 


nexed Bill of Parcels. My Maſter hopes he ſhall have your Order for 


what further you have occaſion for in his way. I remain, 
Sir, your humble Servant, e | 
Peter Careful, Servant to George Gentings. 


The Bill of Parcels. 


Mr. Robert Y: aung fier bought of George Gentings, | 
| 1 Ell, 5. d. 1 


4 Pieces Dowlas, containing 112, at 1 2, 18 — 6 10 
3 Pieces Holland, cont. — 60, at 2 4, is — 7 oO 
3 Pieces ditto, cant. — 50, at 3 4, is — 11 13 
5 Pieces Cambrick, cont. — 40, at 9 o, is — 18 oo 
3 Pieces ditto, cont. —— 24, at 9 6,is — 11 08 
12 Pieces blue Hartfords, cont. 260, at o 8, is — 8 13 
2 Pieces Muſlin, cont. — 40, at 12 ©, is — 24 oo 
4 Pieces ditto, cont.— 80, at 14 o, is — 56 oo 
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Precedents, or Forms of Writings uſed by Merchants, 
* HE Forms of Merchants Writings differ in different Coun- | 


tries; and in Britain ſome Forms are peculiar to England, | 

| others to Scotland, and ſome are common to both: And under 
each of theſe Heads there occurs ſuch a great Variety, as would {well 3 
this Chapter to an immoderate Bulk, and ſtretch it far beyond the | 

narrow Limits here preſcribed ; and therefore I ſhall only preſent the 
Reader with a few {uch Specimens in each of theſe kinds as the Bri- 

tze Merchant is moſt concerned to be acquainted with. x 


CECTIONE 


ENGLISH PRECEDENTS. 


1, A Charter-party of Affreightment. 


& Cbar ter pari is, a written Agreement between a Merchant and : 
the Maſter or Owners of a Ship, relating to the Freight. 2 7 
5 | | Which 
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which there muſt be two Copies ; one ſigned by the Maſter; and de- 


livered to the Merchant; the other ſigned by the Merchant, and de- 
livered to the Maſter or Owners. This Agreement may be either for 
ſo much per Month, or ſo much per Tun; and the Voyage may be ei- 


ther Outward or Inward, or both, or to ſeveral Ports, called a Trading 
Voyage. Again, though commonly the Maſter or Owners victual and 


work the Ship themſelves, yet ſometimes the Merchant does it ; and 
then the Ship is ſaid to be freighted for Tear and Wear. According to 


_ theſe Circumſtances, the Form of the Charter-party will vary a little; but 


the Nature of the Writing will be obvious from the following Specimen. 


His Charter-party, indented, made and agreed, upon the — of 
the Month of „Anno Dom. , and in the of the 
Reign of our Sovereign —, between A. B. of Mariner, Ma- 


ſter and Owner of the Good Ship or Veſſel called the , now r1- 


ding at Anchor in the River — , of the Burden of one hundred 
Tuns, or thereabouts, of the one Part; and C. D. of the City of 


Merchant, of the other Part; abitneſſeth, That the ſaid A. B. for the . 


Conſiderations herein after mentioned, hath granted, and to Freight 
letten, and by theſe Preſents doth grant, and to Freight let, unto the 
ſaid C. D. his Executors, Adminiſtrators, and Aſſigns, the whole Tun- 
nage of the Hold, Stern-ſheets, and Half-deck of the ſaid Ship or Veſ- 
ſe] called „from the Port of to in a Voyage to be 


made with the ſaid Ship, in manner hereafter mentioned: That 7s to 


ſay, to ſail with the firſt fair Wind and Weather that ſhall happen 
after —, or before — next, from the Port of , with 
the Goods and Merchandize of the ſaid C. D. his Factors or Aſſigns, on 
board, to — aforeſaid ; there to be diſcharged of her ſaid Cargo, 
within twenty one Days next after her Arrival there, for the End of 
her ſaid Voyage. In Conſideration wheresf, the ſaid C. D. for himſelf, 
his Executors and Adminiftrators, doth covenant, promiſe and grant, 
to and with the ſaid A. B. his Executors, Adminiſtrators and Aſſigns, 


by theſe Preſents, that he the ſaid C. D. his Executors, Adminiſtra- 


tors, Factors, or Aſſigns, ſhall and will well and truly pay, or cauſe 


to be paid, unto the ſaid A. B. his Executors, Adminiſtrators or Aſ- 


ſigns, for the Freight of the ſaid Ship and Goods, the Sum of 
Sterling, within twenty one Days after the ſaid Ship's Arrival, and 
Goods diſcharged, at the Port of —— aforeſaid, for the End of the 


ſaid Voyage; and alſo ſhall and will pay for Demurrage (if any ſhall 
be by Default of him the ſaid C. D. his Factors or Aſſigns) the Sum 
of —— per Day, daily and every Day, as the ſame ſhall become due, 


And the ſaid A. B. for himſelf, his Executors and Adminiſtrators, 


doth covenant, promiſe and grant, to and with the ſaid C. D. his 


Executors, Adminiſtrators and Aſſigns, by theſe Preſents, that the 
Ship or Veſſel ſhall be ready, at the faid Port of , to take in Goods, 
by the ſaid , or before 


Days 


next coming. And within ten 
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Days next after the ſaid Ship or Veſſel ſhall arrive at the ſaid Port, 
in manner and according to the Times aforeſaid, he the ſaid C. D. 
doth promiſe to have his Goods ready to put on board the ſaid Ship, 
to proceed on in the ſaid Voyage. And the ſaid A. B. for himſelf, 
his Executors and Adminiſtrators, doth further covenant, promiſe 
and grant, to and with the ſaid C. D. his Executors, Adminiſtrators 
and Aſſigns, that the ſaid Ship or Veſſel now is, and at all Times, 
during the ſaid Voyage, ſhall be, to the beſt Endeavour of the ſaid 


A. B. his Executors and Adminiſtrators, and at his and their own 


proper Coſts and Charges, in all Things made and kept ſtiff, ſtaunch, 
ſtrong, well-apparelled, furniſhed and provided, as well with Men 


and Mariners ſufficient and able to ſail, guide and govern the ſaid Ship, 


as with all manner of Rigging, Boats, Tackle, Furniture, Proviſion 
and Appurtenances, fitting and neceſſary for the ſaid Men and Mari- 
ners, and for the ſaid Ship, during the Voyage aforeſaid. In witneſs 
<vhereof, the Parties aforeſaid to theſe Charter- parties indented, have 
interchangeably put their Hands and Seals, the Day and Year above 
written. | SO hg 

i A. B. 


Sealed and delivered 
in the Preſence of 
F. 


G. H. 


2. A Bond for Goods fold by Inch of Candle. 


; Erchants in London, particularly the Eaſt- India Company, when 
-j they want to diſpoſe of any Cargo of Goods ſpeedily, they 
commonly ſell them by Inch of Candle; that is, they expoſe them 
to publick Sale, and the higheſt Bidder is to have them. In order to 
which, the Goods are divided into Parcels, called Lots, and Tickets 
are printed and diſperſed upon the Exchange and elſewhere, giving 
notice of the Day of Sale, and what Quantity the Lots contain, an 

at what Price each Lot will be ſet up, with the Advance to be obſer- 
ved in bidding. During the time of bidding for any Lot, a ſmall 
Piece of Wax Candle {about an Inch) is burning ; and he who bids 
lait, at the Time the Candle goes out, has the Lot; and if two or 
more ſhould chance to bid at once, the Lot, to prevent Diſputes, is 


again ſet up: And the laſt Bidder has it, and muſt ſtand to the Bar- 
gain, whether good or bad; and thereupon inſtantly (before another 


Lot is ſet up) ſigns a Bond to the following Purpole. 
| Ie Now att Mun, by theſe Preſents, That I, on the Date here 
| of, do confeſs and acknowledge to have bought of ——, at a pu- 
blick Sale at the Candle Lot, ———, containing, as by the printed 
Tickets appear, —, to be accepted and taken at the Price aforeſaid, 
| EE 5 in 


— hy — pay ff 2 2 2 2 —— — — — 9 — -= . 
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in the like Quality and Condition as now they are in and ſhall ariſe, 
good or bad, without Exception, and without any Abatement, for or 
in reſpect of any Fault or Defect whatſoever. And I the ſaid 
for myſelf, my Executors and Aſſigns, do covenant, promiſe and a- 
gree, to and with the ſaid „his Executors or Aſſigns, by cheſe 

reſents, That I the ſaid „my Executors, Adminiſtrators or Aſ- 
ſigns, ſhall and will well and truly pay, or cauſe to be paid, unto the 
ſaid ——;, his Executors, Adminiſtrators or Aſſigns, the full and en- 


tire Sum of —— lawful Money of Great Britain, which the ſaid 


Goods ſhall amount unto, at the Rate and Price agreed upon afore- 
ſaid, at or in the now Dwelling-houſe or Shop of --——, (before I 


ſhall receive the ſaid Goods, or any Part or Parcel thereof, into my 


Cuſtody or Poſſeſſion) in the Manner and Form following, and 
then to receive and take away the ſaid Goods out of the Houſe or 
Ware-houſe wherein now they are, at my own proper Coſt and Charges, 
without any Delay, Pretence or Pretences to the contrary whatſoever, 
And for the true Performance of all and ſingular the Premiſſe, and due 
Payment, in Manner and Form aforeſaid, I do bind myſelf, my Heirs, 
Executors, Adminittrators and Aſſigns, unto the ſaid „his Execu- 
tors and Aſſigns, in the Sum of lawful Money of Great Britain, 
firmly, by theſe Preſents, to be paid unto the ſaid „his Executors 
or Aſſigns, immediately after any Default made, contrary to the true 
Intent and Meaning of theſe Preſents. And furthermore, upon any ſuch 


Default made, I do, by theſe Preſents, fully and abſolutely, for myſelf, 


my Heirs, Executors, Adminiſtrators and Aſſigns, remiſe, releaſe, and 
for ever quit-claim and diſcharge, unto the ſaid - , his Executors 


and Aſſigns, all and ſingular my Right, Title, Intereſt, Benefit, Claim 
and Demand whatſoever, of, in and unto the ſaid Goods, or any Part 


or Parcel thereof, which 1 ever had, and which I, my Heirs, Exe- 
cutors, Adminiſtrators or Aſſigns, ſhall or may have, claim, challenge 


or demand, for or by Reaſon, Occaſion, Force or Virtue, by or in 
reſpect of this preſent Sale or Agreement. I witneſs cu t, 1 have 
, In the Year of the 


hereunto ſet my Hand and Seal. Dated in 


Reign of our Sovereign Lord George the Second, King of Great Britain, 
, and in the Year of our Lord God R 


Signed, ſealed and deli- | Av 
ered, in Preſence of | 5 
| „ 
* 


3. An Arbitration Bond. 


T is an ordinary and laudable Practice among Merchants, that they 
do not, upon every ſmall Difference that happens, go to Law, but 
refer the Matter in queſtion to the Deciſion vt two knowing Men: Or, 
in caſe theſe two cannot agree, they ſometimes chuſe a third, called 
an Umpire. The contending Parties oblige themſelves to ſtand to their 


2 | Peter- 


5 


and Determination of G. and F. 
med, elected and choſen, as well on the Part and Behalf of the above 
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Determination, by ſigning and delivering to each other mutual Bonds. 
The final Sentence or Deciſion muſt be delivered in Writing; which, 
if given by the Arbitrators, is called in England an Aauard, and in Scot- 
land a Decreet-arbitral; and if given by the Umpire, it gets the Name 


of an Unpirage. The Bond of Arbitration, as uſed in England, is 


commonly of the following Form. 5 


K Now ALL Men, by theſe Preſents, That I 4. B. —— am held 
and firmly obliged to C. D. 


Executors or Adminiſtrators. To which very Payment, well and 
_ faithfully to be made, I oblige myſelf, my Heirs, Executors and Ad- 


miniſtrators, firmly, by theſe Preſents, ſealed with my Seal, dated at 


| „in the — Day of —, in the — Year of the Reign of our So- 
vereign Lord King George —, and in the Year of our Lord God —. 
The Condition of this Obligation is ſuch, that if the above bounden 
A. B. , his Heirs, Executors and Adminiſtrators, for his and their 
Parts and Behalfs, do in all Things well and truly ſtand to, obey, abide 
by, perform, fulfil, and keep the Award, Order, Arbitriment, final End 
, Arbitrators indifferently na- 


bounden A. B. —, as of the above named C. D. to arbitrate, award, 


order, judge and determine, of and concerning all, and all manner of 
Action and Actions, Cauſe and Cauſes of Actions, Suits, Bills, Bonds, 


Specialities, Judgments, Executions, Extents, Quarrels, Controverſies, 


'Treſpafſes, Damages and Demands whatſoever, at any Time or Times 
heretofore had, made, moved, brought, commenced, ſued, proſecuted, 


done, ſuffered, committed, or depending, by or between the ſaid Par- 


ties, ſo as the ſaid Award be made, and given up in Writing, under 
their Hands and Seals, ready to be delivered to the ſaid Parties, on or 
before the | 

ſaid Arbitrators do not make ſuch their Award, of and concerning the 
Premiſſes, by the Time aforeſaid ; that then, if the ſaid J. B. ——;, 
his Heirs, Executors and Adminiſtrators, for his and their Part and 


Behalf, do in all . well and truly ſtand to, obey, abide by, per- ; 


form, fulfil and keep the Award, Order, Arbitriment, Umpirage, final 


End and Determination of R. M. Umpire indifferently choſen between 


the ſaid Parties, of and concerning the Premiſſes, ſo as the ſaid Umpire 
do make his Award or Umpirage, of and concerning the Premiſſes, and 
deliver the ſame in Writing under his Hand and Seal to the faid Parties, 
on or before the — next enſuing the Date above ſaid, then this Obli- 
gation to be void, or elſe to remain in full Force and Virtue. 


879 ned, ſealed and delivered, 155 c . 


in Preſence of Note, If there is no Umpire, the 
. latter part muſt be omitted, r,. from 
L. T. But if the ſaid Arbitrators, &c. 


in — Pounds of good and law- 
ful Money of Great Britain, to be paid to the ſaid C. D. his Attorney, 


next enſuing the Date above mentioned. But if the 
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4. An Award, 


9 ALL PEOPLE to whom this preſent Writing ſhall come, we G. 
and F.—, Arbitrators indifferently choſen by A. B. and C. D.—, 
having deliberately heard and underſtood the Griefs, Allegations and 
Proofs of both the ſaid Parties, and willing as much as in us lieth to 
ſet the ſaid Parties at Unity and good Accord, do by theſe Preſents ar- 
bitrate, award, order, deem, decree and judge, That the ſaid A. B. his | 
Executors and Aſſigns, ſhall well and truly pay, or cauſe to be paid Ml 
unto the ſaid C. D. his Executors, Adminiftrators or Aſſigns, the full | 


War a en BEN EI Edt 
CR FO Se FO YE IT ae ge 


Sum of ——, lawful Money of Great Britain, on the — Day of — ; 1 
and that upon Payment thereof, the ſaid A. B. and C. D. ſhall ſeal, 0 
2B ſubſcribe, and, as their ſeveral Acts and Deeds, deliver each to the o- | A 


ther a general Releaſe in Writing, of all Matters, Actions, Suits, Cau- 
ſes of Actions, Bonds, Bills, Covenants, Controverſies and Demands 
whatſoever, which either of them hath, may, might, or in any ways 
ought to have, of and againſt each the other of them, by reaſon afore- 
faid, or means of any Matter, Cauſe or Thing whatſoever, from the 
Beginning of the World, to the — Day of -— laft paſt, and in the 
— Year of the Reign of our Sovereign Lord —. In witneſs where- 
of, we have hereunto ſet our Hands and Seals, this — Day of —, 
in the Year of our Lord God —, | 5 
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Sealed, figned and delivered, G. = 
4: os Projence of | | F. j 
W. L. Ul 


| 5. A General Releaſe. 
A General Releaſe is, a kind of ample Diſcharge or Acquittance Wit 


granted on ſome ſpecial Occaſions. It muſt be ſigned, ſealed and 
delivered before two Witneſſes at leaſt, and is of the following Form. 


me. 
-* 55 


K Now ALL Mex, by theſe Preſents, That I A. B. — have remiſed, 

releaſed, and for ever quit-claimed, and by theſe Preſents do, for 
me, my Heirs, Executors and Adminiſtrators, remiſe, releaſe, and for | m 
ever quit-claim, unto C. D. ——, his Heirs, Executors and Admini- 1 
ſtrators, all and all manner of Actions, Cauſe and Cauſes of Actions, 11 
Suits, Bills, Bonds, Writings, Obligations, Debts, Dues, Duties, Ac- ik 
compts, Sum and Sums of Money, Judgments, Executions, Extents, bi 
Quarrels, Controverſies, Treſpaſſes, Damages and Demands whatſoever, 1 
both in Law and Equity, or otherwiſe howſoever, which 1 — the | | 

j 


ſaid C. D. Tever had, now have, and which I, my Heirs, Executors 
and Adminiſtrators ſhall or may have, claim, challenge or demand, for | 
| hls "FE = 
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or by reaſon or means of any Matter, Cauſe or Thing, from the Begin- 
ning of the World, to the Day of the Date of theſe Preſents. In abit- 


nef wvhereof, I have hereunto put my Hand and Seal, the Day 
of ——, | 
1 | A. B. 
Sealed and delivered 
in Preſence of 


6. A Letter of Licence and Compoſition. 


NN Inſtrument or Writing granted to a Debtor by his Creditors, 

giving him Reſpite and Time for Payment of his Debts, and, in 
the mean Time, Liberty to go about, and wait upon his Buſineſs, with- 
out any Moleſtation, Suit, or Arreſt, is called a Letter of Licence. But 
if the Creditors not only grant Reſpite and Time for Payment, but aiſo if 
allow Abatement, then this Inſtrument is called a Letter of Licence and 
Compoſition, A Specimen of which follows. 3 i 
TO ai PropLE ——, we whoſe Names are here underſcribed, and 
Seals affixed, Creditors of A. B. Merchant, ſend greeting. 
Whereas the ſaid 4. B. is indebted unto us his ſaid Creditors in le- 
veral Sums of Money, and is, through Loſſes and Misfortunes, per- 
fectly unable to pay and ſatisfy us our whole Debts, Ve do therefore 
hereby declare, That every one of us who ſhall ſubſcribe and ſeal theſe 


Preſents, ſhall and will, and hereby do give free Leave and Licence - 


for the ſaid A. B. together with his Goods, to go, come, and abide 
amongſt us, for the Space of ſix Months, to be computed from the 
Date hereof, without our, or any of our Let, Trouble, Suit, Arreſt, 
or other Diſturbance whatſoever. And further, That if the ſaid 4. 
B. his Executors, Adminiftrators or Aſſigns, ſhall, within the Space 


of fix Months aforeſaid, pay or cauſe to be paid unto us, for and in £1 
reſpect of the ſeveral Debts owing unto us, Ten Shillings in the 
Pound; that then we the ſaid Creditors, and every one of us, ſhall 
and will accept the ſame in full of the Debt and Debts to us ſeverally 
owing ; and ſhall and will give unto him or them general Acquit- FR 


tances and Releaſes from us, and every of us. In wuitneſs whereof, 14 
we have hereunto ſet our Hands and Seals, dated the . x 


7. A Letter of Attorney. 
Letter of Attorney (called in foreign Countries a Procuration) is, F 


an Inſtrument or Writing whereby a Merchant, or * 1 2 
| | | 00 2 | erion, + 


:A 


r FJ nniſtrators and Aſſigns, ſhall and may, from Time to Time, and at 
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Perſon, impowers another to ſue for and uplift Debts, freight Ships, 
make Contracts, and to a& and do in his Abſence whatever he could 
or would do himſelf, were he perſonally preſent ; and runs thus. 


K Now ALL Mex, by theſe Preſents, 'That I A. B. of — Merchant, 

have named and conſtituted, and by theſe Preſents do name, or- 
dain and appoint, and make C. D. my true and faithful Attorney, 
ſor me, and in my Name, and to my Uſe, to demand, ſue for, re- 
cover and receive of R. G. the Sum of ——;, to me due and ow- 


ing by and from the ſaid R. G. giving and hereby granting unto 


my faid Attorney, my full Power and Authority, to uſe and exerciſe 


alt ſuch Acts, Things and Devices in the Law, as ſhall be neceſſary 


for recovering of the ſaid Debt, and to make and give Acquittances, 
or other Diſcharges in my Name; and generally to do and execute 
in the Premiſſes, as fully as I myſelf might or could do, * 
ſonally preſent; ratifying, confirming and allowing all and w 
ever my ſaid Attorney ſhall lawfully do, or cauſe to be done therein, 
by virtue of theſe Preſents. In witneſs whereof, J have hereunto ſet 
my Hand and Seal. Dated —. | 


A; 
Sealed and delivered | 
in Preſence of 
„ 


M. R. 
g An Aſrenment of a Partnei”s Share of Stock in Com- 
pam. Aw 


"Now ALL Mex, by theſe Preſents, That I A. B. of — for and 
in Conſideration of the Sum of to me in hand paid by 
C. D. of —, have afligned, transferred and made over, and by 
theſe Preſents do aſſign, transfer and make over, unto the ſaid C. D. 


TY his Executors and Aſſigns, all my Adventure, Part or Share 1n the 
Stock of the United Eaf?- India Company, being to the Value of 
and every part thereof; and all Benefit, Proceed and Profits thereof, 


* 


© which now are, or at any Time hereafter ſhall become due or pay- 
able for the ſame; and all my Eftate, Right, Title, Intereſt, Claim 
and Demand whatſoever, of, in or to the ſame, or any part thereof: 


lo have and to hold the ſaid Adventure or Stock, and every part 
thereof, unto the ſaid C. D. his Executors, Adminiſtrators and Aſſigns, 
o his and their own proper Uſe and Behoof for ever. And | the 
aid 4. B. for myſelf, my Executors, Adminiſtrators and Aſſigns. 


KO 


do covenant and grant to and with the faid C. D. his Executors, Ad- 
_J nniſtrators and Aſſigns, that he the faid C. D. his Executors, Ad- 


all 


k - 


A 
atſo- 
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all Times hereafter, lawfully, peaceably and quietly have, hold, re- 
ceive, take and enjoy, to his and their own proper Uſe and Behoof, 
the ſaid Adventure and Stock in — „and all and every the Pro- 
ceed and Profits thereof, and of every part thereof, without any Let, 
Trouble, Moleſtation or Interruption, of or by me the ſaid 4. B. my 
Executors, Adminiſtrators or Aſſigns, or of any other Perſon or Per. 
ſons whatſoever, lawfully ciaiming from, by or under us, or any of 
us, or by any or either of our Acts, Means, or Procurement. In at- 
eſs whereof, &e. | © = 5 


9. 4 Bill of Debt. 


Now AlL Mex, by theſe Preſents, That I 4. B. of — do -e 

and am indebted unto C. D. of - the Sum of law- E 

ful Money of Great Britain; which ſaid Sum I promiſe to pay unto 
the ſaid C. D. his Executors, Adminiſtrators or Aſſigns, on or before 
the Day of next enſuing the Date hereof. Witneſs Z 
my Hand and Seal, this Day of ——. 41 A 


S eahkd and delivered 
in Preſence of 
8 


8. T. 


10. Bill for borrowed Money. 


Eceived and borrowed of C. D. ——— Two hundred and fixty 
Pounds, which I hereby promiſe to pay on demand. Witnels 
my Hand, this ——— Day of — . EL 

| „ 5 „ 


11. AJ Bill of Sale. 


A of Sale is, an Inſtrument or Writing granted by a Perſon, 
borrowing Money upon Pawn; impowering the Lender to ſell 
or diſpoſe of the Pawn, in caſe the Sum borrowed be not repaid, with 
the Intereſt thereof, at the Lime agreed on; and runs thus. N 

| I Now ALL Men, by theſe Preſents, That I A. B. of ——, for 
and in Conſideration of the Sum of Ten Pounds, lawful Money 
of Great Britain, to me in hand paid by C. D. of London Merchant, 
the Receipt whereof. I do hereby acknowledge, have bargained, fold 
and delivered, and by theſe Preſents do bargain, ſell and deliver, aro 
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the faid C. D. one Silver Watch, and one Silver Tea-pot, weighing 
twenty Ounces, 4% have and to hold the ſaid bargained Premiſſes unto 


the {aid C. D. his Executors, Adminiſtrators and Aſſigns, for ever. 


And I the ſaid 4. B. for myſelf, my Executors and Adminiftrators, 
| ſhall and will warrant, and for ever defend againſt all Perſons, by theſe 


Preſents, the ſaid bargained Premiſſes, unto the ſaid C. D. his Execu- 


tors, Adminiſtrators and Aſſigns. Provided nevertheleſs, that if I the 
ſaid A. B. my Executors, Adminiſtrators and Aſſigns, or any of us, 


do and ſhall well and truly pay, or cauſe to be paid, unto the ſaid 
C. D. his Executors, Adminiſtrators or Aſſigns, the Sum of Ten 
Pounds Principal, and five Shillings, half a Year's Intereſt thereof, on 
Day of next enſuing the Date hereof, for Redem- 
mo of the ſaid bargained Premiſſes; then this preſent Bill of Sale to 


e void; or elſe to remain in full Force. In witneſs whereof, I have 
hereunto ſet my Hand and Seal, the | 


Day of . 


AB. 
Signed, ſealed and delivered, 
in Preſence of 
F. H. 
N. 
12. A Conditional Bill of Credit. 
IY7Hrzras P. S. of — Merchant, hath undertaken to pay 


any other Writing ſhewing the Certainty of the Payment of the ſaid 
Money, and on Delivery thereof to me, that then I, my Executors or 


Adminiſtrators, ſhall and will, immediately upon Receipt of the ame, 


pay, or cauſe to be paid unto the ſaid R. S. his Executors or Aſſigns, 
the Sum of Five hundred and five Pounds, lawful Money of Great 


Britain; the ſaid five Pounds as a Gratification for his Trouble in 


this Affair. And for the ſure Payment thereof, I do hereby bind my- 


ſelf, my Executors and Adminiſtrators, by theſe Preſents, In witne/s 


whereof, & . 


3 S E 


for me A. B. of London Merchant, or for my Uſe, unto G. H. 
of Reoterdam, the Sum of Five hundred Pounds of lawful Brityh 
Money, on — next; now theſe Preſents witneſs; That I the ſaid A. B. 
do hereby, for myſelf, my Executors and Adminiſtrators, promiſe and 
agree to and with the ſaid R. S. that, on producing an Acquittance - 
under the Hand of the ſaid G. H. for the ſaid Five hundred Pounds, or 
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SECTION H. 
SCOTTISH PRECEDENTS. 
1. A Charter-party. 


* ,the—— Day of —, it is agreed, betwixt A. Merchant 
| in on the one Part, and B. Maſter and Owner of the Good 
Ship called —— on the other Part, in manner following; that is 
to ſay, the ſaid B. binds and obliges him, with the firſt Occaſion of a 
fair Wind, to fail with his ſaid Ship, and Loading aboard thereof, to 
, or any other Port in that he ſhall find moſt convenient 
for making Sale of the Loading; and to lie there —— Days for un- 
loading, and reloading another Cargo, and therewith to return with 
the firit Conveniency to the Harbour of , and therein to lie and 
remain the Space of —— Days for unloading : And for that Effect the 
ſaid B. binds and obliges himſelf to have his ſaid Ship well dreſſed, 
Water-tight under and above, well provided with a competent Num- 
ber of ſkilful and able Mariners, and Victuals conform, with Cables, 
Tows, Anchors, Sails, Maſts, Float-boats, and all other Materials re- 
quiſite and neceſſary for ſailing of his ſaid Ship, and plying the faid 
Voyage; and that he ſhall do his honeſt Duty and Diligence in failing 
his ſaid Ship, to and from the Ports above written, and in receiving 
and delivering the reſpective Loadings above ſpecified ; and that he 
ſhall ſuffer no part thereof to be damnified or embezelled, the Danger 
of the Sea excepted. For the which Cauſes, the ſaid A. binds and o- 
bliges him, his Heirs and Executors, thankfully to content and pay 
to the ſaid B. the Sum of —— of Freight for the Voyage above writ- 
ten, within — Days after the Arrival of the ſaid Ship; together with 
Average, Primage, Towage, Sc. and all other Duties, according to 
the Cuſtom of the Sea; together alſo with —— of Demurrage daily 
and each Day the {aid Maſter, Ship and Company, ſhall be longer de- 
tained at any of the Ports above written, than the Ly-days above men- 
tioned, through the {aid A. his Default. And both Parties bind 
to perform the Premiſſes inc inde to other, under the Penalty of — 
to be paid by the Party failing to the Party obſerving or willing to 
obſerve, by and attour Performance. Conſenting to the Regiſtration MY 
of theſe Preſents in the Books of Council and Seſſion, Admiral- court 
Books, or any others competent, to have the Strength of a Decreet 
And conſtitutes their Procurators. In witneſs whereof, t 
both Parties have ſubſcribed theſe Preſents, written on ſtamped Paper, 
by , at the —— Day of —— Years; before theſe Witneſſes, 
| G. H. and R. S, ——, of : „ | 


G. H. Witneſ;. 
R. 8. Witneſs. 
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2. A ſhort Submiſſion. 


; Submiſſion is the ſame thing in Scotland that an Arbitration-bond 


is in England, and runs thus. 


WE A. and B. by theſe Preſents, ſubmit and refer to 1 
Controverſies, Claims and Competition of Right between us, of 


and concerning „and oblige us and our Succeſſors to abide by and 
obtemper their Decreet-arbitral, to be thereanent pronounced, be- 


twixt and the Day of next to come, under the Penalty of 
beſides Performance. | = : 


Another. 


1 A. B. do hereby refer and ſubmit to B. and C. what ſhall be given 

by me to D. upon Conſideration of And ] bind and oblige 
myſelf to pay the ſame to the ſaid P. accordingly, with Penalty . 
And I conſent to the Regiſtration hereof, and of the Determination, 
in the Books of Council and Seſſion. 


3. A Decreet-arbitral. 


R Decreet-arbitral is in Scotland what an Hard Or Unpirage is in 
England, and runs thus, 3 | | 


WE . Judges Arbitrators under written, with the ſpecial Ad- 


vice and Conſent of Z. Oddſman and Overſman after mention- 
ed —. Foraſmuch as A. B. and C. D. on the one and other Parts, 
have ſubmitted themſelves to us the ſaid : and in caſe of Vari- 
ance betwixt us, to Z. Oddſman and Overſman, equally and indiffe- 
rently choſen by both the ſaid Parties, concerning all Actions, Queſti- 
ons and Debates ſtanding betwixt the ſaid Parties, and which either of 
them lays or may lay to the other's Charge, for whatſoever Compaction 
or Occaſion bygone, preceeding the Date of the ſaid Submiſtion, con- 
form to their Claim given in by either of them thereupon: And the ſaid 
Parties having referred the Particulars above and under written, to the 
Determination of us the ſaid Judges Arbitrators, with Power to us to 
decide therein; and in caſe of Variance betwixt us, to the {aid Z. Oddi- 
man and Overſman above mentioned; as at more length is contained 
in the ſaid Submiſſion, written on the Back hereof: And we tle {aid 


Judges Arbitrators, having accepted the ſaid Matters debateable upon 


us; and we being therewith well and ripely adviſed ; and, for our bet- 
ter Help and Supply therein, having taken the Advice and Reſolution 
ot the ſ4jd Oddiman and Overſman within and above named: af. 


E e 2 TT ter 


| 
| 
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ter large Hearing, Conference and Communication with both the ſaid 
Parties thereanent, and Conſideration of the reſpective Claims given 
in to us by the ſaid Parties, we, with the ſpecial Advice and Conſent 
of the ſaid Z. Oddſman and Overſman above named, all in one Voice, 
after mature Deliberation, having God and a good Conſcience before 

our Eyes, have decerned and ordained, and by theſe Preſents decern 
and ordain in manner following, [ Here the Decerniture is inſerted, and 
then follbꝛus,] And this is our Decreet and Sentence, which to all and 
ſundry whom it effeirs we manifeſt and make known, and conſent that 
the ſame, with the Submiſſion within written, be inſert and regi- 


ſtrate, &c. | 
4. An Aſſignment to an Accompt. 


T A. B. for divers onerous Cauſes and Conſiderations moving me, 
1 by theſe Preſents make and conſtitute C. D. my Ceſſioner and 
Ma nee, in and to what Money and other Profit ſhall be found due to 
me, upon the Reſult of a Compt and Reckoning betwixt me and R. 
S. -; ſurrogating and ſubſtituting the ſaid C. D. in my full Right 
and Place of the Premiſſes, for now and ever; with Power to uplift, 
diſcharge, and purſue for the ſame, tranſact thereanent, and to do, 
uſe and exerce every Thing I might have done myſelf, before grant- 
ing of this Aſſignation: Which Aſſignation I bind and oblige me, my 
Heirs and Executors, to warrant to the ſaid C. D. his Heirs and Exe- 
Cutors, from all Facts and Deeds done and to be done by me, or my 
foreſaids, prejudicial hereto. Conſenting to the Regiſtration hereof 
—. I witneſs whereof, —. | | . | 


5. A Bond for borrowed Money. 


| I A. B. oblige me and my Succeſlors to pay at Martinmas next, to 

L A. B. his Heirs or Aſſignies, the Sum of One thouſand Pounds 
Scots of borrowed Money, under the Penalty of One hundred Pounds 
_ Scots 3 together with the ordinary Annualrent of the ſaid principal Sum, 
from the Date hereof, during not Payment. Conſenting to the Reg1- 
tration hereof in the Books of Council and Seſſion, or any others com- 

petent, to have the Strength of an Act and Decreet, that Letters of 
Horning on ſix Days Charge, and other Execution neceſſary may pals 


hereupon. And I conſtitute —— —— my Procurators. In witne/s 
aoheregf, J have written and ſubſcribed theſe Preſents, on ſtamped 
Paper, at ———, this - Day of ——, before theſe Wit- 
nefles, ——, - „ 
A. B. 


N. B. The Witneſſes muſt be defioned, and the 
Place of their Reſidence mentioned. „ : 
. CE: 
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SECTIUN HE. 
Britiſh Precedents; or, Precedents of Merchants Wri— 


lings uſed in the ſame Form both in England and 
Scotland. 55 


1. A Bill of Lading. 


\ Bill of Lading is, a Writing, wherein Maſters of Ships acknow- 
ledge the Receipt of Goods, and oblige themſelves to deliver 
the ſame at the Place conſigned to, in good Condition. There muſt be 


always three of theſe Bills made out, vi. one to be ſent by Poſt to 


the Perſon to whom the Goods are conſigned ; one for the Maſter 
of the Ship, and another for the Merchant or Lader. 'The Form 
follows. : | 
CHipped in good Order, by 4. B. Merchant, in and upon the 

Ship called , Whereof C. D. is Maſter, now riding at 
Anchor in —, and bound for — in Holland, Ten Bales of 
broad Cloth, marked and numbered as in the Margin ; and 
are to be delivered in the like good Order and Condition, at the N* 1. 


Port of — aforeſaid (the Danger of the Seas excepted) unto 2. c. 


E. F. Merchant there, or to his Aſſigns ; he or they paying 
for the ſaid Goods, the Sum of —— Freight, with Primage 
and Average accuſtomed. I= witne/s whereof, the Maſter, 
or Purſer, of the ſaid Ship hath affirmed to three Bills La- 
ding, all of this Tenor and Date; one of which Bills being ac- 
compliſhed, the other two to ſtand void. And fo God fend 
the Good Ship to her deſigned Port in Safety, Amen. Dated 
at —. 


bw A Policy of Inſurance. 


Policy of Inſurance is, an Inſtrument or Writing granted by the 


Inſurers of Goods or Ships to the Merchant or Owner, obliging 
themtelves for Payment of the Sum inſured, in caſe of Loſs: And as 
the Inſurance may be either of the Ship or Cargo, or both ; and that 
again either outward only, or both outward and inward, or to a cer- 


tain Port, Cc. ſo the Form of the Policy will ſomewhat vary accord- 
ingly, But a Specimen in one of theſe kinds will be ſufficient to 
make the Nature of the Writing underſtood ; which take of a Ship out 


and home, as follows. 
. Kxow 


| 
| 
| 
: 
| ö 
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K Now aur Mex, by theſe Preſents, That 4. B. of —— Mer. 
chant, as well in his own Name, as for and in the Name and 

Names of all and every other Perſon and Perſons whom the ſame ma 

or ſhall concern, doth make Affurance, and hereby cauſe himſelf and 


them, and every of them, to be aſſured, loſt or not loft, at and from 


the Port of — to — in the Kingdom of —, and at and from thence 
back to —, upon the Body, Tackle, Apparel, Ordnance, Munition, 
Artillery, Boat, and other Furniture of and in the Good Ship called —, 


Burden — or thereabouts, whereof E. F. is Maſter ; beginning the 


Adventure upon the ſaid Ship from and immediately following the 
Day of the Date hereof, and ſo to continue and endure, until the ſaid 


Ship, with all her Tackle, Apparel, &c. ſhall be arrived at „ As 
aforeſaid, and during her Abode and Stay there ; and further, until the 
Aid Ship, with all her Tackle, Apparel, &c. ſhall be arrived back at 


At 


ſhall be lawful for the ſaid Ship, in this Voyage, to proceed and fail 
to, and touch and ſtay at any Ports and Places whatſoever, eſpecially 
„without Prejudice to this Aſſurance. The ſaid Ship . 
for ſo much as concerns the Aſſureds, is and ſhall be rated and valued 
at ——— Sterling, without further Account to be given by the Aſſureds 
for the ſame. And touching the Adventures and Perils which we the 
Aſſurers are content to bear, and do take upon us in this Voyage, they 
are of the Seas, Men of War, Fire, Enemies, Pirates, Rovers, Thieves, 
Jetzons, Letters of Mart, and Counter-mart, Surpriſals, and — 


at Sea, Arreſts, Reſtraints, and Detainments of all oe Princes an 
People, of what Nation, Condition or Quality ſoever, 


arratry of the 
Matter and Mariners, and of other Perils, Loſſes and Misfortunes that 
have or ſhall come to the Hurt, Detriment or Damage of the ſaid Ship 


— or any Part thereof. And in caſe of any Misfortune, it ſhall i 
be lawful for the Aſſureds, their Factors, Servants and Aſſigns, to ſue, 
labour, and travel for, in and about the Defence, Safeguard and Re- 


covery of the ſaid Ship, or any Part thereof, without Prejudice to this 


Aſſurance; to the Charges whereof we the Aſſurers will contribute, 
each of us according to the Rate and Quantity of his Sum herein af- 


ſured. And ſo we the Aſſurers are contented, and do hereby promiſe 


and bind ourſelves, (each for his own Part) our Heirs, Executors, Goods 
and Chattels, to the Aſſureds, their Executors, Adminiftrators and Aſ- 
ſigns, for the true Performance of the Premiſles ; confeſſing ourſelves 


paid the Conſideration due to us for this Aſſurance, by ———, at and 


after the Rate of — per cent. And in caſe of Loſs, the Aſſureds to 9 
abate — per cent. In witneſs auheregf, we the Aſſurers have ſubſcribes i 


pur Names, and Sums aſſured. 


IC. D. am content with this Aſſurance for One 3 
hundred Pounds. Witneſs my Hand, &c. 3 4 


, and hath there moored at Anchor twenty four Hours. And it | 


CWC * 2 


Gan . 


and 
drowned. And this Deponent farther depones, That neither he this De- 


any Ways or Means whatſoever. 


. 4. A Litter of Credit. 
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3. An Affidavit that a Ship is caſt away. 


A. B. of —— Mariner, lately hired in the Good Ship —, in a 
Voyage to ——, maketh Oath, That, on laſt paſt, near the 
Cape of ——, the ſaid Ship, proceeding in her ſaid Voyage, was caſt 
away in a Storm ; whereby the ſaid Ship, the Cargo, and all the Goods 
on board, periſhed, and were entirely loſt ; and that only the Maſter 
of the Men were ſaved, the reſt of the Ship's Crew being 


ponent, nor any other, to his Uſe, hath received, or doth expect to 
receive any Benefit of or by the Goods ſo loſt, or any Part thereof, by 


L tters of Credit are granted by Merchants or others in favours of 
Perſons travelling into foreign Countries. They are commonly 
open or unſealed, and contain an Order from the Writer or Granter to 
his Factor or Correſpondent, to furniſh ſuch a Man, the Bearer, with | 


a certain Sum, at one or ſeveral Times, and to place it to the Accompt 


of him who grants the Letter. It is ordinary and neceſſary for the 
Granter of a Letter of Credit, to give his Correſpondent a Letter of 
Advice by Poſt or otherwiſe, in which he deſcribes the Perſon to be 
honoured with Credit, from his Stature, Complexion, Garb, or any 
Mark on his Body, or by ſome Token, as he who can tell ſuch a 
Story, &c. The Deſign of which is, to prevent Fraud; for the Bearer 
of the Letter may loſe it, or he may be robbed, and it taken from him; 
and ſo the Finder or Rogue go and preſent it. Letters of Credit may be of 

various Forms, and yet valid: I ſhall only give one Specimen, as follows. 


Mr. A. B. 
S 4 R, 


I Have your's of the 12th inſtant; to which you ſhall have an Anſwer 
per next Poſt. The Deſign of this is, to deſire you to furniſh and 


pay to the Bearer hereof, Mr. 7. R. to the Value of Four hundred 


Crowns, at one or more Times, as he ſhall have Occaſion, and as he 
ſhall require the ſame of you; for which take his Receipt, or Bill of 
Exchange on me: And this my Letter of Credit, with mine of Advice 
by Poſt, ſhall be your ſufficient Warrant, I am, SI R, 


Zo Ty Mp. 4 B. Mer- | 179 5 Your humble Servant, 


_ chant in Paris. » 5 BD. 


Mete. Some Letters of Credit are called general, as being directed to all 
Merchants or others to whom the Bearer ſhall come; but ſuch Letters 
can be given only by Perſons or Companies of very publick Credit. 


CHAP. 
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Of Fuctors; what they are, and their Commiſſion ; 
their Duty ; the Extent of their Power, and how 
far they are accountable. 


81. What a Factor is, and his Commiſſion. 

Factor is, a Correſpondent or Agent reſiding beyond Seas, or 
in ſome remote Part, commiſſioned by Merchants (called his 
. Employers) to buy or fell Goods for their Account, or ſome 

way to aſſiſt them in carrying on Commerce ; and has Wages allowed 
him for his Pains. | Hs : 8 5 
A Commiſſion to a Factor is either abſolute or limited. An abſolute 
or general Commiſſion is, when the Employer impowers him to manage 
at Diſcretion, and act for the beſt. In which Commiſſion are com- 
monly theſe, or the like Expreſſions: Diſpoſe of my Goods, and deal 
therein as if they were your own. Buy or ſell ſuch a Commodity as the 
Market goes, or at the current Price; and act for me as you would db 


Por yourſelf, &c. A limited Commiſſion is, when the Factor is laid un- 


der certain Reſtrictions; as, Buy /uch a Commodity for me at ſuch a Price; 
or, if you cannot, let it alone. I you cannot diſpoſe of my Goods for ready 
Money, keep them till further Orders, &c. „„ 
A Factor's Wages, called alſo his Commiſſion or Proviſion, is com- 
monly reckoned at ſo much per cent. that is, ſo much on every hun- 
dred Pounds worth of Goods he buys or ſells; and is different in dif- 
ferent Countries. In Jamaica, Barbadbes, Virginia, and moſt of the 
Plantations, it is often 8, and ſometimes 10 per cent. In Aleppo, Smyrna, 
and other Parts of Turkey, it is commonly 3 per cent. In Leghorn, and 
other Parts of Lach, and in Britain, it runs at two and a half per cent. 
In Spain, Portugal, France, Holland, Hamburgh and Dantzick, at 2 per 
cent. Sc. And it is to be obſerved, that a Factor has Commiſſion, 
not only on the Price of Goods bought and ſold, but alſo on all Char- 
ges paid by him. oy | 
Foe. The Duty of a Factor. 
Factor ought to be very careful in obſerving the Contents of all 
| Letters from his Employers, or written to him by their Order ; 
and be very diligent and punctual in giving ſpeedy and particular Anſwers. 
He ought to ſtudy the proper Seaſons of buying and ſelling, and make it 
his Bufineſs to know the Riſe and Fall of the Prices of Goods, the Courſe 


of Exchange, and, as Occaſion requires, adviſe his Employers W 
| is 


The Duty, and Extent of the Power of Faftors. 224 


This creates Buſineſs, by making the Employers ſet about Things which 
otherwiſe they would never have thought on. | 
When a Factor buys or ſells, receives or ſhips off Goods, he is to 
take the firſt” Opportunity to give his Employer Advice thereof; and 
in the Caſe of ſhipping off Goods, he muſt ſend the Ia voice and Bill 
of Lading along with the Letter of Advice. Negligence in this Point, 
f once diſcovered, will very much impair a Factor's Character; and 
may run him into many Inconveniencies; and often prove a real Loſs 
both to the Employer and himſelf. wy | 
A Factor ſhould be careful, in diſpoſing of his Employer's Goods, 
to deal with Perſons of Credit, and uſe his beſt Endeavours to make 
his Bargains as advantageouſly as poſſible. And in recovering Pay- 
ment of outſtanding Debts, he ought to be at the ſame Pains, take the 
ſame cautious Steps, and uſe the fame Diligence, that he would do, 
did they belong to himſelf. In ſhort, a Factor who would recommend _ 
himſelf to the Eſteem and Confidence of thoſe who employ him, and 
thereby procure Buſineſs for himſelf, muſt purſue ſuch Methods, in all 
the Parts of his Management, as he fincerely beheves will be moſt for 
their Intereſt, 


93. The Extent of a Factors Power, and how far he is 
accountable, | 8 


Factor's Power depends upon his Commiſſion; which, if abſolute, 
conveys ſuch a full Power to him, that he can do every thing the 
Merchant or Employer himſelf could do: So that he can ſell the Em- 

ployer's Goods at what Price and Time he thinks proper, compound 
with inſolvent Debtors, and abate as he judges fit. But then this un- 
limited Power is not to be ſtretched beyond due Bounds : For the gene- 
ral Commiſſion of doing as if the Goods were his own; will not warrant 
his truſting out to an unreaſonable Time, viz. beyond the uſual Time 
allowed for the Commodities diſpoſed of: Nor can he, by virtue thereof, 
accept of leſs in Compoſition from an inſolvent Debtor; than other Cre- 
ditors do; for if he does, he ſhall be anſwerable to his Employer out 
of his own Eſtate. | | 5 

If the Factor's Commiſſion be limited, he muſt take care to keep 
by it; for no Reaſon can juſtify his receding in any manner from it; 
no not the Probability of greater Advantage by another Management: 
And therefore if a Factor, having Orders to fell Goods for ready Mo- 
ney, ſhall adventure, upon the Offer of a higher Price, to give Truſt, 
and afterwards the Buyer prove inſolvent, the Factor ſhall be anſwerable 
to the Employer. „%% ee . 

If a Factor ſell his Employer's Goods on Time, and, after the Day 
of Payment is elapſed, ſell Goods of his own to the ſame Perſon, for 


ready Money, (the Money due for the Employer's Goods being ſtill un- 


paid) and if the ſaid Buyer ſhould afterwards prove inſolvent, the Factor 
5 F f 3 is 


* 


246 4 bp PEN DI X. Chop TV. 


is obliged to make the Money good to his Employer; becauſe he ought 
not to accept of Payment for himſelf to his Employer's Loſs. 
If Goods are conſigned to a Factor, and, zupon Arrival of the Ship, 
he ſhall make a falſe Entry at the Cuſtom-houſe, or land them clan- 
deſtinely, and the Goods happen to be ſeized ; in this Caſe the Factor 
| ſhall make good the Loſs to the Employer. But if the Factor makes 
his Entry according to the Invoice, or Letter of Advice, and there then 
happens to be a Miſtake, the Factor {hall be acquitted, and the Loſs 
ſhall fall upon the Employer. | 


If a Factor, in — 2 Payment for his Employer's Goods, take 
e is liable for the Loſs ; but if he receives 


counterfeit or bad Money, 
Money, which e :5 lefſen'd in value by Edict or Proclamation 
of the King of the Country wherein he reſides, the Factor ſnall be ac- 
quitted, and the Merchant ſhall bear the Loſs. | 4 

If, after a Factor buys Goods purſuant to Orders, the Price advanceth, 
and he fraudulently convert the Gain of it to his own Uſe ; the Em- 
ployer, upon Proof thereof, may, according to the Cuſtom of Mer- 
chants, recover Damages of his Factor. | 

If a Factor, without Advice, and for his own Benefit, ſell Goods 
which he had formerly bought by his Employer's Order; the Em- 


ployer, upon Proof thereof, may recover the Gain of the Factor, and 


have him alſo amerced for the ſame, 

If a Factor ſell his Employer's Goods to a Man diſcredited, who proves 
inſolvent before Payment; the Factor ſhall pay for the ſaid Goods, un- 
leſs he can prove that it was not publickly known, and that he was igno- 
rant of it, or that he truſted the Man for Goods of his own alſo. 
If a Factor, without Advice, make Returns to his Employer in pro- 

hibited Goods, the Factor, in caſe the Goods be ſeized, ſhall bear the 
Loſs: But if the Factor ſhall be guilty of any unlawful Deed in conſe- 


quence of his Employer's Order, the Employer ſhall bear the Loſs, and 
the Factor ſhall be amerced. | | 


If a Factor be robbed of his Employer's Goods, or if Goods receive 


Damage in the Factor's Cuſtody, not through his Negligence, but 
merely by Accident, the Employer ſhall bear the Loſs. : 


If a Factor receive Orders from his Employer to inſure his Ship or 


| Goods, and he (having Money or Effects in his Hands) neglect to do it; 
if the Ship happen to be caſt away, the Factor, by the Cuſtom of Mer- 

_ chants, ſhall be anſwerable to the Employer for the Loſs. | 
If a Factor wrong his Employer or himſelf by Errors in Accompts, 


Satisfaction is to be made by the Factor to the Employer, or by the En- 


ployer to the Factor, by paying, not only the Sum erroneouſly charged 
or omitted, but alſo the Intereſt thereof: And hence it is uſual for a Fa- 
tor to conclude his [zwoices, by writing Errors excepted. And in regard 


a Factor is not anſwerable for his Employer's outſtanding Debts, (pro- 


vided he fold his Goods to Perſons of Credit) it is ordinary to conclude 
the Accompts of Sales, by writing Errors and bad Debts mo 3 
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A ſhort Hiſtory of the Trading Companies in Great 


Britain, with an Account of her Exports and n- 
ports to and from foreign Nations. 


Fr. A ſhort Hiſtory of the Trading Companies in Great 


HE Trade of Great Britain with foreign Nations is carried 

on, partly by Companies, and partly by private Merchants. 
The moſt conſiderable Companies are theſe nine. | 

1. The moſt ancient Trading Company in Britain is, that which goes 

now by the Name of the Hamburgh Company. They were originally 

called Merchants of the Staple, and afterwards Merchants Adventurers. 


They were firſt incorporated in the Reign of K. Edward I. Anno 1296, 
and obtained leave of John Duke of Brabant to make Antwery their 


Staple or Mart, where the Woollen ManufaQtures at that Time flou- 


| Fiſhed. The Staple was afterwards removed to Calais, and from that 


to other Places, and in the Reign of . Elizabeth, to Hamburgh, 
where it ſtill continues. But private Merchants are now allowed the 


Privilege of this Trade, upon paying a very ſmall Sum to the Company. 


2. 'The Company next e er was, that of the Ruſia Mer- 
chants, in the Reign of Queen Mary, who were impowered to trade to 
all Lands, Ports and Places in the Dominions of the Emperor of Raſſia. 
This Company is not very conſiderable at preſent, the Trade to theſe 
Places being moſtly carried on by private Merchants, who are allowed 
that Privilege on Payment of Five Pounds Sterling. 

3. The next Company is, the Faſtland Company, formerly called 
Merchants of Elbing, a Town in Polih Pruſſia, being the Port they prin- 
Cipally reſorted to in the Infancy of their Trade. They were incorpo- 


rated the 21ſt of the Reign of Queen Elixabeth, and impowered to 


trade to all Places within the Sound, except Narva, the only Ruſſian 


Port at that Time in the Baltick. This Company, like the former, 


is now inconſiderable, the Trade to Norway and Sweden being laid 
open to private Merchants by Act of Parliament. e 

4. The Turkey or Levant Company was alſo erefted in the Reign 
of Queen Elizabeth, and their Priyileges confirmed and enlarged in 


the Reign of King Fames I. being impowered to trade to the Levar!, 


or Eaſtern Part of the Mediterranean, particularly to Smyrna, Aleppo, 
Conſtantinople, Cyprus, Grand Cairo, Alexandria, &c, This Trade 
| Po ow, E123 5 18 
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is obliged to make the Money good to his Employer; becauſe he ought 
not to accept of Payment for himſelf to his Employer's Loſs. 

If Goods are conſigned to a Factor, and, zupon Arrival of the Ship, 
he ſhall make a falſe Entry at the Cuſtom-houſe, or land them clan- 
deſtinely, and the Goods happen to be ſeized ; in this Caſe the Factor 


ſhall make good the Loſs to the Employer. But if the Factor makes 


his Entry according to the Invoice, or Letter of Advice, and there then 
happens to be a Miſtake, the Factor {hall be acquitted, and the Loſs 
ſhall fall upon the Employer. | 


If a Factor, in receiving Payment for his rw we oy Goods, take 
$ 


_ counterfeit or bad Money, he is liable for the Loſs ; but if he receives 
Money, which E ꝛs leſſen'd in value by Edict or Proclamation 

of the King of the Country wherein he reſides, the Factor ſhall be ac- 

quitted, and the Merchant ſhall bear the Loſs. | : 
If, after a Factor buys Goods purſuant to Orders, the Price advanceth, 


and he fraudulently convert the Gain of it to his own Uſe ; the Em- 
ployer, upon Proof thereof, may, according to the Cuſtom of Mer- 


chants, recover Damages of his Factor. 3 

If a Factor, without Advice, and for his own Benefit, ſell Goods 

Which he had formerly bought by his Employer's Order; the Em- 
ployer, upon Proof thereof, may recover the Gain of the Factor, and 
have him alſo amerced for the ſame. | . 

If a Factor ſell his Employer's Goods to a Man diſcredited, who proves 
inſolvent before Payment; the Factor ſhall pay for the ſaid Goods, un- 
leſs he can prove that it was not publickly known, and that he was igno- 
rant of it, or that he truſted the Man for Goods of his own alſo. | 
If a Factor, without Advice, make Returns to his Employer in pro- 
hibited Goods, the Factor, in caſe the Goods be ſeized, ſhall bear the 
Loſs : But if the Factor ſhall be guilty of any unlawful Deed in conſe- 
quence of his Employer's Order, the Employer ſhall bear the Loſs, and 
the Factor ſhall be amerced. | | 


If a Factor be robbed of his Employer's Goods, or if Goods receive 


Damage in the Factor's Cuſtody, not through his Negligence, but 


merely by Accident, the Employer ſhall bear the Loſs. 1 Pur 

If a Factor receive Orders from his Employer to inſure his Ship or 
Goods, and he (having Money or Effects in his Hands) neglect to do it; 
if the Ship happen to be caſt away, the Factor, by the Cuſtom of Mer- 
chants, ſhall be anſwerable to the Employer for the Loſs. 


If a Factor wrong his Employer or himſelf by Errors in Accompts, 
Satisfaction is to be made by the Factor to the Employer, or by the Em- 


ployer to the Factor, by paying, not only the Sum erroneouſly charged 
or omitted, but alſo the Intereſt thereof: And hence it is uſual for a Fa- 


ctor to conclude his Invoices, by writing Errors excepted. And in regard 
a Factor is not anſwerable for his Employer's outſtanding Debts, (pro- 


vided he ſold his Goods to Perſons of Credit) it is ordinary to conclude 
the Accompts of Sales, by writing Errors aud bad Debts m_—_ 1 
; | | ; f & : 
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A ſhort Hiſtory of the T rading Companies in Great 
Britain, with an Account of her Exports and Im- 
ports to and from foreign Nations. 


§ 1. A ſhort Hiſtory of the Trading Companies in Great 


ritain. 


þ 2 HE Trade of Great Britain with foreign Nations is carried 


on, partly by Companies, and partly by private Merchants. 

The moſt conſiderable Companies are theſe nine. 8 
1. The moſt ancient Trading Company in Britain is, that which goes 
now by the Name of the Hamburgh Company. They were originally 
called Merchants of the Staple, and afterwards Merchants Adventurers. 
They were firſt incorporated in the Reign of K. Edward I. Anno 1296, 
and obtained leave of John Duke of Brabant to make Antawery their 
Staple or Mart, where the Woollen Manufactures at that Time flou- 
Fiſhed. The Staple was afterwards removed to Calais, and from that 
to other Places, and in the Reign of Queen Elizabeth, to Hamburgh, 
where it ſtill continues. But private Merchants are now allowed the 


Privilege of this 'Trade, upon paying a very ſmall Sum to the Company. 


2. The Company next rae omen was, that of the Rua Mer- 
chants, in the Reign of Queen Mary, who were impowered to trade to 
all Lands, Ports and Places in the Dominions of the Emperor of Raa. 
This Company is not very conſiderable at preſent, the Trade to theſe 
Places being moſtly carried on by private Merchants, who are allowed 
that Privilege on Payment of Five Pounds Sterling. 

3. The next Company is, the Eaft/and Company, formerly called 
Merchants of Elbing, a Town in Polih Pruffia, being the Port they prin- 
Cipally reſorted to in the Infancy of their Trade. They were incorpo- 
rated the 2 iſt of the Reign of Queen Elizabeth, and impowered to 
trade to all Places within the Sound, except Narva, the only Ruſſi an 
Port at that Time in the Ballick. This Company, like the former, 
is now inconſiderable, the Trade to Norway and Sweden being laid 


open to private Merchants by Act of Parliament. 


4. The Turkey or Levant Company was alſo erected in the Reign 


of Queen Elizabeth, and their Priyileges confirmed and enlarged in 


the Reign of King James I. being impowered to trade to the Lewant, 
or Eaſtern Part of the Mediterranean, particularly to Smyrna, Aleppo, 


Conſtantinople, Cyprus, Grand Cairo, Alexandria, &c. This Trade 
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is alſo now laid open to private Merchants, upon paying a ſmall Con- 
ſideration. | | 

5. The Eafl-India Company comes next, which was incorporated 
about the 42d of Queen Elizabeth, Anno 1600, and impowered to 
trade to all Countries to the Eaſtward of the Cape of Good Hope, exclu- 
five of all others. But about the Year 1698, Application being made 


to the Parliament by private Merchants, for laying this Trade open, 


an Act paſs'd, impowering every Subject of England, upon raiſing a 


Sum of Money for the Supply of the Government, to trade to theſe 


Parts. Upon which a great many ſubſcribed, and were called the 


New Eaft-India Company. But the Old Company being Maſters of 


all the Forts on the Coaſt of India, the New Company found it their 


| Intereſt to unite with them, and trade with one joint Stock; and have 


been ever ſince ſtiled the United Eafi-India Company. The moſt con- 
ſiderable Forts, Factories and Places of Trade wherein this Company 
are concerned, are theſe following, wiz. Mocha or Moco, Aden, Ma- 
culla, Shahare, Dofar, Muſcat, in Arabia. felix; Baſſora, Iſpaban, 
Gombroon, in Perſia; Cambaya, Amedabad, Baroch, Swalley, Surat, 
upon the South-wett Coaſt of the Great Mogul's Empire; Bombay, Da- 


Sul, Carwar, on the Coaſt of Decan; Tellechery, Calecut, Anjengo, 


on the Coaſt of Malabar ; Fort St. Davis, Conymere, Fort St. George, 
on the Coaſt of Coromandel; Maſulapatan, Vizzagapatan, Ballaſore, 


Fort William, Hugh, Caſſunbaxar, Dacca, Malda, in the Bay of Ben- 


gal, and Mouth of the River Ganges; Achin, Bantal, Cattoun, Ipo, 
Marlborough Fort, Sillebar, in the Iſland of Sumatra ; Canton, Amoy, 


” _. Chujan, in China. 


6. The Royal African | Company was incorporated 14th Charles I. 


and impowered to trade from Sa/ke in South-Barbary to the Cape of 


God Hope, and to ere& Forts and Factories on the Weſtern Coaſt of 
Africa tor that Purpoſe. But this Trade was laid open by Act of Par- 
liament un 1697, and every private Merchant permitted to trade 
thither, upon paying the Sum of 10 J. towards maintaining the Forts 
and Garriſons. This Company, for ſecuring their Commerce, erected 
ſeveral Forts and Factories on the Coaſt ; the moſt remarkable whereof 
are theſe, wiz. on the North-part of Guinea, James Fort, upon an 
Iſland in the River Gambia, Sierra de Leon, and Sherbro; and on the 


South-part of Guinea, wiz. on the Gold Coaſt, Dici's Cove, Succunde, 


Commenda, Cape Coaſi Caſtle, Fort Royal, Queen Anne's Point, Charles 
Fort, Annamabo, Winebah, Shidae, Ara. SY 
7. The Canary Company was allo incorporated in the Reign of King 
Charles II. Anno 1664, and impowered to trade to the Seven Iſlands, 
anciently called the Fortanate, and now the Canary Hands. This Com- 
pany ſtill retains their Privilege. | 
8. Hudſon's Bay Company is of a pretty old ſtanding, and trades to 


_ Hudſon's Bay (from which the Company takes their Name) and the 


Places about. They make a very advantageous Trade, by exporting 
I! Woollen 
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Woollen Goods Haberdaſhery Wares, Knives, Hatchets, Arms, and 
other Hard Ware ; and, in Return, they bring back Skins, Beaver = 
8 

9. The laſt and moſt conſiderable of all the trading Companies, is 
that of the South-Sea, eſtabliſhed by Act of Parliament in the gth of 
Queen Anne, and veſted in the ſole Trade to and from all Lands and 
Kingdoms on the Eaſt-ſide of America, from the River Oroonoco to the 
Southermoſt Part of Terra del Fuego, and from thence to the Norther- 
moſt Part of America on the Welt-lide. 


'$ 2, The Exports and Imports of Great Britain to ond 
A forei gn Nations. 


Britain experts to China, India and Perſia, 3 
Reat Quantities of Bullion, Lead, all forts of Engliſßb Cloth, e- 
ſpecially Broad Cloth, Stuffs, Callimancoes, Long-ells, and ſome 
other Goods which are the Product or Manufacture of this King- 
dom. 

Our Imports from theſe Places are, China-ware, Tea of al ſorts, 
| Cabinets, Raw and Wrought Silks, Muſlins, Callicoes, Cotton-cloths, 
Coffee, Canes, Diamonds, Drugs of a vaſt many kinds, Grocery 
Wares of various ſorts, and many other kinds of Goods. Of which 
Mr. Gee ſuppoſes as much re-exported to foreign Nations, as repays 
all the Bullion carried to theſe Places, and a conſiderable Balance 
beſides. 

Britain exports to Africa, 
Linen and Woollen Manufactures, Knives, Sciſſars, Small Leoking- 
glaſſes, Strong Waters, Pewter Diſhes, Beads and other Toys. 

Our Returns are, Gold Duſt, Red-wood, Elephant-teeth, Guinea 
Grain, Gum, Oſtridge-feathers, Amber, Ebony, Chryſtal, and great 
Numbers of Negroes carried to the Plantations in America. From 
the Coaſt of Barbary we have Rice, Figs, Raiſins, Dates, Almonds 
and Copper. The great Advantage of the African Trade is, that it 
carries no Money out, ſupplies our Plantations with Negroes, and 
brings in a great deal of Bullion for Negroes ſold to the Spaniſb 1/*/t- 
Indies. 

Britain exports | to the Canary Iſlands, 

Bays, Kerleys, Serges, Noravich Stuffs, and other Woollen Manu- 
factures; Stockings, Hats, Fuſtians, Haberdaſhery Wares, T'in, Hard 
Ware; alſo Herrings, Pilchards, Salted Fleſh, Grain, Linens, Pipe- 
ſtaves, Hoops, and ſome other Commodities. 

Our Returns are, Canary Wines, Logwood, Hides, Indigo, Co- 


chineal, and ſome few Commodities which are the Product of the 
Ve e/t- 1 | 
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Britain exports to Turkey, 

Broad Cloth, Long-ells, Tin, Lead, ſome Iron, ſome French and 

Liſbon Sugars, and ſome Bullion. | 

Our Returns are, Raw Silk, Grogram Yarn, Dying Stuffs, Drugs, | 

Soap, Leather, Cotton, Oil, ſome Fruit, as Currants, Raiſins, Vi- 


triol, Sulphur, Opium, Gauls, Balm, Box-wood, Mohair. The Ba- 
of this Trade is thought to be in our favours. | 


Bitain exports to Italy, 
Broad Cloth, Long-ells, Bays, Druggets, 8 Camblets 


and other Stuffs, Leather, Tin, Lead, Fiſh, as Pilchards, Herrings, 
Salmon, Newfoundland Cod, Ling, Logwood, Sc. 


Our Returns are, Raw, Thrown and Wrought Silk, Wine, Oil, 
Soap, Olives, ſome Dyers Wares, Anchovies, Brimſtone, Carpets, 
Scented Gloves, Necklaces, and ſome other 4 The Balance 
of this Trade is HOI to be conſiderably againſt u us. 


Britain exports to Spain, | 

Broad Cloth, \ Ha Callimancoes, | Stuffs of divers kinds, 
Leather, Fiſh, Tin, Lead, Corn, Linen, Ec. 

Our Returns are, Wine, Oil, Fruit of divers kinds, Wool, Indigo, | 


Cochineal, and Dying Stuffs, Tent, Sc. The Balance i is ſuppoſed but | 
very ſmall in our favours. | 


Britain 3 to Portugal, | 
Broad Cloth, Druggets, Bays, Long-ells, Callimancoes, Perpets, 
Says, Kerſeys, F lannel, and all ſorts of Stuffs, alſo Tin, Lead, Leather, 
Fiſh, Corn, and other Things. 
Our Returns are, Wine, Oil, Salt, and Fruits, as Oranges, Lemons, 


Almonds, alſo Figs, Saffron, Soap, White Marble, Liners, Shumack. 
There is a conſiderable Balance j in our favours. 


Britain exports to France, 
Tobacco, Horn Plates, Tin, ſome Lead, ſome Flannels, Corn i in 
Time of Scarcity, Wool, Coals, Allom. 
Our Imports are, Wine, Brandy, Linen, Fine Lace, Fine Cambricks, 
Cambrick Lawns, Brocades, Velvets, Salt, Paper, Prunes, Cheſnuts, 
c. There is here a Balance againſt us of no leſs than I. $00,000. 


Britain exports to Flanders, RN: 
Serges, a few Flannels, a very few Stuffs, Sugar; Tobacco, Tin and 


Our Imports are, Fine Lace, Fine Cambricks, and Gali enn 
Whited Linens, Threads, Tapes, Incles, and divers other Commodities, | 


to a very great Value. 'The Balance very much againſt us, being at 
leaſt L. 250,000. 


Britain 
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Britain exports to Holland, 

Broad Cloth, Druggets, Long ells, Stuffs of a great many ſorts, 
Leather, Corn, Coals, Sugars, Tobacco, Rice, Ginger, Pitch, Tar, 
with Eaft-India and Turkey Goods. | 
Our Imports are, great Quantities of Fine Hollands, Threads, Tapes, 


Incles, Whale-fins, Braſs-battery, Madder, Lintſeed, Flax, Argol, 
Wainſcot, Clap-board, c. The Balance conſiderably for us. 


Britain exports to Germany, 
Broad Cloth, Druggets, Long-ells, Serges, Stuffs, Tobacco, Sugar, 
Ginger, Tin, Lead, Eaſt-India Goods, and ſeveral other Commodities. 
Our Imports are, [wen Quantities of Linen, Linen Yarn, Kid- 
ſkins, Tin Plates, and a great many other Commodities. The Balance 
is very near as much againſt us in this 'Trade as in that of France. 


Britain exports to Denmark, Sweden and Norway, 
Guineas, Crown-pieces, Bullion, ſome Tobacco, a few coarſe Wool- 
lens, Meal, Malt, Beef, 'Tallow, Salt, Coal, ſome Linen, Lead, Butter, 

Herrings. SY | | 5 
Our Imports are, Deal-boards, Fir-timber, Spars, Plank, Iron, Cop- 

per, Wire of Iron and Copper, Tar, Wainſcot, Pipe- ſtaves, Great 

Guns, Mortars, Bullets. We pay them a very great Balance, amount - 

ing near to L. 390,000. e N 

Britain exports to Ruſſia, 

Some coarſe Cloth, Long-ells, Worſted Stuffs, Tin, Lead, Tobacco, 
and a few other Commodities. 5 
Our Imports are, Hemp, Flax, Linen Cloth, Linen Yarn, Raſia 

Leather, Iron, Furs, Potaſhes, Timber, T'rain-oil, Tallow, &fc. to an 

immenſe Value. The Balance is againſt us here L. 400, ooo per Annum. 


2 3 Britain exports to Ireland, 
Books, Bark, Bottles, Candle-wick, Wool- cards, Coals, Coffee, 
Wheat and Barley, Drapery, Drugs, Allom, Cochineal, Indigo, Log- 
wood, Iron, Steel, Lead, Cambricks, Hollands, Lawns, Muſlins, 
Millenery Wares, Callicoes, Silks, raw, thrown and manufactured, 
Salt, Pewter and Tin, Whalebone, Wood, Cotton and Cotton Yarn, 
Grogram Yarn, Salt-petre, Groceries of Fruits and Spice, Battery 
and Braſs Shruif, Copper Plates, Red-wood, Earthen Ware, Glaſs, 
Sugars, Gold and Silver Thread and Lace, Hops, Slates, Snuff, 
Camblets, Fuſtians, Stockings, Pitch, Tar, Cyder, Tea, Tobacco, 
Fans, Gloves, Paper, Hats, Garden-ſeeds, Hemp, Apples, Malt, 
Wine, and ſome other Commodities, to the Value of L. 505, 724 per 
Annum. 5 F 
Our Imports are, Linen and Linen Varn, Wool, Woollen and Wor- 
ted Yarn, Copper Ore, Feathers, Hair, Raw Hides, Kelp, _ 
| Us ins, 
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ſkins, Goat and Kid Skins, Sheep and Lamb Skins, Rabbit-ſkins, Tal- 
Jow, Beef, Mutton, Butter, Cheeſe, Candles, Fiſh, Flannel, Frize, 
Horſes, Pork, Rape-ſeed, Soap, and {ſome other Commodities, to the 
Value of IL. 487,272 per Annum. 


Britain exports to Neu- Eng land, 


All ſorts of Woollen Manufactures, Lines Sail- cloth and Cordage = 


for rigging their Ships, Haberdaſhery, Hard Ware, &c. 
Our Returns are, Pitch, Tar and Turpentine, with ſome Skins, 
Pipe-ſtaves, Maſts, Pine, Cedar, Ser. 


Britain exports to New-Jerſey, New-York and penſilvania, 
Broad Cloth, Kerſeys, Druggets, Serges, and Manufactures of all 
kinds. 

Our Returns are in Gold and Silver, with ſome ſmall Quantity of 

Wheat, Flax and Hemp. 


Britain exports lo Virginia and Maryland, | 
All manner of Cloathing and Houſhold- goods, Iron Manufactures 
of all ſorts, Saddles, Bridles, Braſs and Copper Wares, and in ſhort 
a part of all our Manufactures. 
Our Returns are, Tobacco, both for Home- conſumpt and Re- erpor. 
| tation, Tas, Pitch, Turpentine, and ſome Lumber. 


Britain exports to Celia . 
The ſame Commodities as to Virginia, Bix. Cloths, and all ſorts of 
Manufactures. 


Our Returns are, Rice. Deer-ſkins, Buck-ſkins, Beaver, and ſome 


imall Quantity of Raw Silk and Tobacco. 


Britain exports to the Sugar Plantations, 
Cloathing of all kinds, both Linen, Silk and Woollen, Wrought 


Iron, Braſs, Copper, all forts of Houthold-furniture, and a great Part 


| of their Food. 


Our Returns are, Sugar, Ginger, Rum, Moloſſes, cotton, Indigo, 
Cocoa Nuts, Pymento, Tamarins, Lime juice, ſome Gold and Bul- 


lion, from Jamaica, to the Value of IL. 5 39, 500 per Annum; from 
Barbadoes, to the Value of L. 246,600 ; from the Leeward Wands, 
wiz. Antegoa, St. Chriflopher's, Nevis, Montſerat, Barbuda, Anguilla, 
Spanih Town, Tortola, and the reſt of the Vi irgin Wands, to the Value 
of L. 642,270. | | 
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A Baſe, a piece of coin 
in Perſia, valued at 16 d. 


Sterling. 


Accompt of Sales, ſee chap. 1. 


numb. Ly of this Appendix. 
Agio, an Italick word, importing 


a conveniency ; and is uſed to 


ſignify the difference of the va- 
lue of current money and bank- 
notes, in Venice and Holland, 


which is commonly 3 or 4 per 


cent. in favour of the notes. 
Alſo the reward gre for chan- 


ging one coin or ſpecies of mo- 
ney for another. _ 


Allotting of Goods, is when five or 


fix men buy a cargo, or an 
2 of goods, jointly, whic 
ey divide into as many parcels 
or lots ; and to determine which 
of theſe parcels each man is to 
take, the buyers names are writ- 


ten out, on ſo many diſtin 
pieces of paper ; and he who 


comes firſt by, or any indifferent 
perſon they pleaſe to chuſe, ap- 
plies the names to the lots: and 
this determines which lot each 
buyer is to reckon his own. 
Sometimes, inſtead of the names, 


they give one a box, another a 


watch, a third a knife, &c. 
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and Terms that occur in Merchandize, alphabeti- 
cally explained. 


which an indifferent perſon ap- 

_ plies to the lots: but this is more 
ordinary among tradeſmen and 
1 merchants ſeldom 
uie it. . 


| Alquier, a corn-meaſure uſed in 


Portugal, containing a peck three 
quarts and a pint Engliſh. 


Ana, a 2 of Indian coin, in 


value ſomewhat more than 1 d. 
ec . a 
Ancre, of 3 Sc. ten gallons, 
Angel, ten ſhillings Sterling. 
Arbttration, ſee Chap. 3.F 1. n. 3. 
and 9 2. n. 2. of this Appendix. 
Archtelin, a corn- meaſure in Hol- 
land, equal to three pecks five 
quarts and a pint Engliſn. 
Aſar, a Perſian coin, worth 6s. 
8d. Sterling. 1 
Apper, a Turkiſh coin, about three 
farthings in value. | 
Average, a ſmall cuſtomary duty 
paid by merchants to maſters of 
ſhips, over and above the freight, 
as a recompence or 72 for 
their taking care of the goods 
on board; and is commonly 1d. 
and ſometimes 2 d. on every 


ſhilling freight. Average figni- 


fies alſo a ſpecial allowance made 
by the merchants to the maſter, 

of a ſhip, for extraordinary loſ- 
ſes or damage ſuſtained ; as, 
Ge when 


234 


when the maſter is obliged to 


cut a maſt or cable to ſave the 
ſhip and cargo, or is at extra- 


ordinary charges for pilotage up 
a river, Cc. It alſo ſignifies the 
contribution made by merchants 


or inſurers, for the loſs of goods 


thrown overboard in a ſtorm. 
Hulnage, a duty on cloth exported. 
Aume, of Rheniſh wine, forty two 
_ gallons. | 
Aune, a French meaſure, near five 
quarters, or ſomewhat leſs than 
an ell Engliſh. Og 


Arrear, behind-hand, or owing. 
B 


, an uncertain quantity of 


pack'd goods, from 3 to 4 C. 
Babar, an Eaſt-Indian weight by 
which the ſpices are ſold. At 

Moca it weighs 386 lb. Averdu- 
pois; but at the Molucca's the 
pou bahar is 6250 lb. and the 
eſſer 625 lb. 5 


Bale, a pack of merchandize, of 


about 3 or 4 C. | 


 Bamboe, an Eaſt- Indian meaſure, 
equal to five pints Engliſh. 


Bancal, a weight in Eaſt-India, of 


164; drams Averdupois. 
Bank, a publick office for keeping 
and circulating money, to be re- 
turned by exchange, or other- 
wife diſpoſed of, for profit. 
Bantrupt, a perſon whoſe bank or 


ſtock is broken or exhauſted, 


and thereby inſolvent, or un- 
able to pay his debt. 


riners of a ſhip cheats the owners 
or inſurers, either by embezling 
their goods, or running away 
with the ſhip. 8 | 
barter, is the trucking or exchan- 
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ging one commodity for another. 


Baſket, an uncertain quantity; as, 


of aſſa fœtida, from 20 to 501b. 
weight. „ | 

Batman, a weight in Smyrna, e- 
qual to 16 Ib. 6 oz. 15, dr. A- 
yEraqupans: ..*..- 88 

Batxe, a piece of German coin, 
wanting one tenth of a penny 
of being equal to 3 d. Sterling. 

Berguet, a weight of 173 Ib. by 
which hemp and other goods 
are ſold in Ruſſia. 

Beſſe, a Perſian copper coin, in va- 
lue 15 d. Sterling. 

Bill of Debt, ſee chap. 3. F 1. n. 9. 
of this Appendix. | 

Bill of Entry, a note of goods en- 
tered at the cuſtomhouſe, whe- 
ther inward or outward; in 

which is mentioned the mer- 
chant's name, the quantity, 
number and mark of the 3 | 
with the place from or to which 
they are imported or to be ex- 

rted. | 

Bill of Exchange, ſee chap. 2. 2. 
of this Appendix. DT 

Bill of Lading, fee chap. 3. 3. 
n. 1. of this Appendix. 

Bill of Parcels, ſee chap. 2. 4. 
of this Appendix. 5 

Bill of Sale, ſee chap. 3. FI. n. 11. 
of this Appendix. 

Billof Store, is a licence granted at 
the cuſtomhouſe to merchants, 
to carry ſtores and proviſions 
neceſſary for their voyage, cu- 
ſtom- fre. 


| Bill of Sufferance, a licence granted 
Baratry, is when the maſter or ma- 


to a merchant, to trade from 


one Britiſh port to another, 
without paying cuſtom. 


Bind, ten ſtrikes of eels, each ſtrike 
twenty five. 8 15 


Bit, a piece of coin current at Bar- 


badoes, 
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1 Virginia, ec. for 72 d. 
Sterling. 


Bobbin, of undreſs'd flax, about * 


quarters of 1 C. 
Boiſeau, a meaſure, of two buſhels 


and half a peck, at Bourdeaux 


in France. 
Bel, of canvas, 28 ells. 


Bock of Rates, a book uſed in cu- 


ſtomhouſes, authoriſed by act 
of parliament, ſhewing the dut 
on goods imported or ad. 
| Bottomry, is the borrowing of 
money on the bottom of a hip, 
for which a high rate of intereſt, 
ſometimes 30, 40, nay 50 per 
Cent. is to be paid upon hs ſafe 
arrival of the ſhip: but if the 
ſhip be loſt, neither principal 
nor intereſt can be ee! 


Box, an uncertain quantity of 


quickſilver, from 1 to 2 C. 


Brait, a word uſed to ſignify a 


rough diamond. 


| Break bulk, to take out part of * 


ſhip's cargo. 


Brigantine, à ſmall light veſſel or 
ſhip, proper for giving chace 


or fighting. 


Brokers, are a kind of factors. They 


are commonly perſons who have 
been bred merchants, and have 


had misfortunes in the world. 
They muſt be men of {kill and 


experience, their buſineſs being 


to find out cuſtomers to mer- 
chants, and to aſſiſt merchants 
in making bargains. In London 


they are licented by the Lord 


Mayor, who adminiſters an oath 
to them, and takes bond for the 
faithful execution of their of- 
fice: And if any perſon take 
upon him to act as Broker, not 
being thus admitted and licen- 


ſed, he ſhall forfeit 500 1. And 


8 
if a Broker be found to deal for 
himſelf, he incurs the penalty 
of 200 l. Brokers are obliged 
to wear a ſilver medal, having 
the King's arms, and the arms 
of the city, and their own names 
upon it; and if they be ſound 

in the exerciſe of their office 

without it, they forfeit 40 8. Be- 
ſides the Brokers who deal in 
merchandize, there are others 
whoſe buſineſs lies in other 
things; ſuch as, 1. Brokers of 
flock, who buy or fell, as they - 
are employed, ſhares in the joint 
ſtocks of a company or corpora- 
tion. 2, Exchange Brokers, who 
make it their buſineſs to know 
the courſe of exchange, and give 
proper intelligence to perſons 
who have money to receive. or 
pay beyond ſeas. 3. Pawn Bro- 
| hers, who lend money upon 
pawn or pledge. 4. Talhmen, 
who ſell or let houſhold goods, 
cloaths, Fc. to be paid by ſa 
much a-week. 

Brokerage, the wages or proviſion 

given to Brokers, commonly 25. 
6 d. forevery 100 1.'s worth of 
goods bought or ſold. 

Bundle, of brown paper, 40 quires. 

Burſe, an exchange, or place for. 
merchants to meet in. 

Butlerage, a ſmall duty paid for 

wine imported by perſons not 
freemen. | 

Butt, of ſack, 2 hogſheads ; ; of 
currants, from ic 220, 


C: of red TE 5003 of 


ſprats, 1000, 
Cake, of copper, from 14 Ib. to 


Gg2 


I 
Can. 
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Candil, an Eaſt-Indian weight, e- 
qual to 540 lb. Averdupois. 
Cane, a meaſure; in Spain, a yard 

quarter and half-quarter ; at 


Marſeilles in France, two yards 
and a half. 


1 C. | 
Cantar, a weight; at Aleppo, 
100 1b. at Tunis and Tripoly, 


114 lb. at Acra in Turkey, 


603 lb. 
Cantaro, a meaſure, of three gal- 
lons wine-meaſure, at Alicant. 


Cantone, a meaſure, of five pints 


and an half Engliſh, in the Mo- 
lucca iſlands. 5 
Capan, an Eaſt- Indian coin, worth 
3 d. Sterling. 
Capecł, a piece of coin in Muſco- 
vy, worth 1 d. Sterling. 
Carage, of lime, 64 buſhels. | 
Cargo, a ſhip's loading. Alſo a 
weight, in Spain and Turkey, 
of about 300 Ib. 
Caroteel, of cloves, from 4 to 5 


C. of currants, from 5 to 9 C. 


of mace, 3 C. 


Caſe, of Normandy glaſs, 120 


foot, | 
Caſe, an uncertain quantity; of 
ſugar, from 8 to 11 C. of al- 
JJ 3 Q- 
Caty, a piece of coin in the iſland 
of Sumatra, worth 6 s. 8d. 


Alſo a weight in Eaſt- India, of 


 11b. 5, oz. 2 drams. : 

Charter-party, ſee chap. 3. { 1. n. 
1. and þ 2. n. 1. of this Appen- 

— 

Cheft, an uncertain quantity; of 

ſugar, from 10 to 15 C. glaſs, 

from 20D to zoo foot; indigo, 
from 1 to 2 C. 15 


Cheviſance, a compoſition between 


debtor and creditor. | 
Chrque, a weight in Smyrna, e- 
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Canifter, of tea, from 75 lb. to 


2 to 5 Ib. 7 oz. 10 dr. Aver- 
upois. 
Chrifians, a piece of Swediſh 


coin, worth 16d. Sterling. 
Chugh, or Chf, ſee Draught. 


Coara, a pile of wood, 4. foot long, 


4 foot broad, and 8 deep. 

Coban, a piece of gold coin in Ja- 
pan, worth 3o s. Sterling. 

Coca, a meaſure in Japan, equal to 
an Engliſh pint. 

Cocket, a cuſtomhouſe warrant, 
writtenona ſmall piece of parch- 
ment, with the ſeal of the cu- 
ſtomhouſe, given to a merchant 
upon entry of his goods, teſtify- 
ing that they have paid the duty. 


Colour ſtrangers goods,is when a free- 


man permits a foreigner to enter 
r in his name at the cuſtom- 


ouſe, to pay but ſingle duty, 
when he ought by law to pay | 


double. 


Commi ſſion of Bankruptcy, is a com- 
miſſion under the great ſeal, di- 


rected to five or more commiſſi- 
oners, to enquire into the parti- 
cular affairs and circumſtances of 
the bankrupt, or broken tradeſ- 


man; with power to act for the 


benefit of the creditors, and to 
proceed according to the ſtatutes 
made for that purpoſe. 


. Compoſition, is when a debtor, not 


being able to pay his whole 
debts, agrees with his creditors, 
to pay them a certain ſum in- 
ſtead of all that is due. 


Cono, a Florence wine-meaſure of 


ten barrels, each barrel being a- 
_ bout twelve gallons. 


Confign, ſignifies among merchants 


the ſending or delivering over of 
goods to the care of a Hug 

Contraband goods, fuch as are pro- 
hibited importation, 


Copes 
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Copes mate, an old term fignifying 
a partner in merchandizing. 

Copflake, a German coin, of about 
12d. Sterling. 


Cordage, the ropes belonging to the | 


rigging or tackle of a ſhip. 

Correſpondent, when two men keep 

upan intercourſe by letters, they 
are called correſpondents. 


Counterpoize, the weighing of one 


thing againſt another. 
Courtagie, the reward given to bro- 
kers of exchange, commonly 
one per mille. | 
Covadb, a cloth-meaſure in Perſia, 
about an Engliſh yard. 
Crache, a piece of coin, current in 


Florence and Leghorn at three 


farthings. 
Cranage, money paid for the uſe 
of a crane, by which bulky or 
heavy goods are lifted or drawn 
out of a ſhip. he 


| Creek, a place where officers are 


commonly placed toprevent run- 
ning of goods, but are not law- 
ful places of exportation or im- 


portation without particular li- 


| cence or ſufferance. | 
Cruiſe, to ſail up and down for 
guarding the ſeas. 


_ Cruiſer, a ſhip appointed to cruiſe, 


Cruſado, a piece of coin; in Ger- 


many, 6s. 2 d. in Portugal, 2s. 


10 d. 


Cruſſer, a piece of German coin, 
in value about three farthings. 


Cuſtom, a duty paid by the ſubjects 
to the King upon the importa- 
tion or exportation of goods, for 
the ſupport of the government, 
and the protection of trade. 


D 


TN Ebernture, a cuſtomhouſe wri- 
ting, certifying the draw- 


1 Fo 
back, or part of the cuſtom paid 
at importation, to be due to a 
merchant upon his re-exporting 
of goods which have formerly 
been imported. 5 | 

Demurrage, an allowance made by 
merchants to the maſter of aſhip, 
for his ſtaying in a port longer 
than the time agreed upon for 
his departure. 

Denier, French money, twelve 
whereof make a ſous. Which fee. 


Diary, a day-book or memorial of 
things done. | 


Dicker, of leather, ten hides ; of 


necklaces, ten bundles, each 
bundle ten necklaces. 


Diſembark, to land goods out of a 
ſhip. | 


| Diſtrain, to ſeize goods for pay- 


ment of a debt. 
Ditto, an Italick word uſed by mer- 
chants for the /ame. 


Dividend, when the ſhares of a 


joint ſtock; or of the yon 


thence ariſing, are divided a- 
mongſt the partners. 


Deck, a place where ſhips are built, 


repaired, or laid up; and is ei- 
ther dry or wet. A ary dock is 
a pit, pond or creek, by the fide 
of an harbour, where the water 
is kept out by great flood-gates 
till the ſhip is built or repaired ; 
and then being opened, let in 
the water to float or launch her. 
A avet docł is a place to which 
a ſhip is haled in by the help of 
the tide, and which 1s dry at low 

water. | 


| Decker, a bill of direction tied to 


goods, ſhewing the perſon to 
whom, and place to which they 
_. are tobe carne. © .- 
Doit, the fourth part of a ſtiver in 
_ Holland. | 
| Dait- 
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Doitkin, a ſmall Dutch coin, the 


eighth part of a ſtiver. 

Dollar, a piece of foreign coin, a- 
bout 48. 6 d. 

Draper, a merchant who deals in 
cloth, whether linen or woollen. 

Draught of a a ſhip, the number of 
feet ſhe ſinks in the water. 

Draught, called alſo ch or chugh, 
is a {mall allowance on weigh- 
able goods, made by the King 
to the importer, or by the ſeller 

to the buyer, to cauſe the weight 

hold out when the goods are 
weighed again. 
lows 1 lb. draught for goods 


weighing under 1 C. 2 Ib. for 


goods weighing from 1 to 2 C. 
3 lb. from 2 to3 C. 4 lb. from 3 
to 10 C. 7 lb. from 10 to 18 C. 
9 lb. from i8 to 30 C. or upwards. 


Drugs, ſimples: ſome whereof are 
medicinal, as gallingal, allom, 


rhubarb, c. others are grocery 

drugs, as Coitee, tea, tamarins, 

He. 

Ducat, a piece of coin, current in 

Hungary and Poland for 45. 8d. 
at Rome, 5 s. 6d. Venice, 48. 4 d. 

Dyna, an Eaſt-Indian coin, about 
30 s. * 


FT 


Fenton: g, the ſtopping or arreſt- 


ing of ſhips. _ 
Empory, an exchange, a market- 


town, a place where a fair is held. 


En franchiſe to make free, to incor- 
porate a perſon into a ſociety. 


| Enhance, to advance or raiſe the 


price of a thing. | 
Epha, a Jewiſh meaſure, of four 
gallons and an half. 
Excambium, an exchange where 
merchants meet. 


VDI X. 


The King al- 


Frail, of raiſins, about 75 lb. 
Freight, either the 1 


Chap. VI. 


Exchange-broker, ſee Broker. 

Extortion, the taking of more mo- 
ney, ora larger reward from any 
| perſon, than what is due, or what 
the law allows. 

F 
Asgot, of ſteel, 1 20 lb. 
Fangot, an uncertain quantity: 
of raw filk, from 1 to 3 C. 

Fanam, an Indian coin, in value 
about 6 d. Sterling. 

Fat,an uncertain quantity; of wire, 
from 20 to 25 C. ; 

Flein, a coin; in Spain, 4 8. 4 4. 
in Germany, 3 8. 4 d. in Sicily, 
28. 6 d. in Holland, 2 8s. | 

Fhtzam, goods loſt by ſhipwreck, 

which float upon the ſea; and 
which, if ſaved, belong to the 

Lord Admiral. 

Fedder, 19 C. and a half of lead. 

Foreſtall, to buy goods before they 
come to market, with a deſign 

to raiſe their price. 

Founder, a ſhip is ſaid to founder, | 
or to be founder'd, when by a 
leak or otherwiſe the becomes ſo 
full of water that ſhe ſinks. 


which a 
ſhip carries, or the money paid 

for carriage. 

Frigat, a ſmall man of war, built 
— lower and longer than 
others, for ſwift ſailing, and not 
having more than two decks. 

Friſt, to ſell goods at time, or upon 
truſt. | 

F;ize, a coarſe nappy cloth; per- 
haps ſo called, becauſe firſt mage, 


or worn, by the people of Frize- 


land. 
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Orr, wrappers in which 
Iriſh goods are packed up. 


Gavel, an old word for tribute or 
cuſtom paid to the Prince or 
Lord. Alſo an exciſe in F rance 
on falt. 

Gas, an iron hook to polt great 


fiſhes into a ſhip. Alſo a ſpur 


for a fighting-cock. 

Gaga, a meaſure in Japan, for rice 
and other grain, containing one 
hundred gantas, each ganta be- 
ing three ale pints Engliſh. 

Garble, the duſt and droſs ſevered 
from ſpices and drugs. 

Garbling, picking out the wort 
from the beſt of any commodity. 

Gare, very coarſe wool, a term uſed 
by clothiers. 


Soad, an ell Engliſh, by which 


Welch frize is meaſured. 


Greven, a coin in Muſcovy, paſſing 


for 12 d. Sterling. 
Grocers, merchants who trade in 


fruits and ſpiceries ; probably ſo 


called from graſſus, a fig, a com- 
modity which they very much 
deal in. 


Grocery-wares, goods which gro- 


cers deal in; ſuch as figs, cur- 
rants, raiſins, prunes, pepper, 
nutmegs, almonds, cloves, cin- 
namon, ginger, ſugar, Tc. 
Grofs, 12 dozen of corks, pipes, &c. 


Groſs wweizht, the whole weight of 


goods, with the droſs and duſt 
mixt with them, and of the cheſt, 


caſk or bag that contains them. 


Guild, a company or ſociety of 
men incorporated. 

Guilder, a piece of coin. The Ger- 
man guilder is about 3s. 8d. 
that of Holland, 23 d. the golden 
one uſed in ſome parts of Ger— 


many, 4 8. 9 d. of "_ 88; 


H 


Aerdaſber, one who deals in 


ſmall wares, ſuch as hats, 


caps, &c. 
Halage, money paid for haling, 


drawing or carrying goods to or 


from ſhips. 
Hallage, toll or duty paid for goods 
vended in a hall, particularly 
for cloths brought to be ſold in 
Blackwell hall, London. : 


Hand, in the height of a horſe, 


| four inches. 


Hanega, a corn-meaſure at Bilboa 


in Spain, ſomewhat more than 
a buſhel and a half Engliſh. 


Hanock, a corn-meaſure at Ma- 


laga in Spain, containing un- 
heaped 291b. and heaped 44 lb. 
Averdupois. 

Hanſe, a ſociety of merchants in- 


cCorporated for promoting the in- 


tereſt of trade, and the ſafe con- 


veyance of merchandize from 


one kingdom to another. 


Hanſel, 1. e. Hand,. ſale, money re- 


ceived upon the firſt ſale of any 
part or parcel of goods, or the 
money received firſt in the morn- 
ing. Alſo a new-year's gift. 

Hanſe-totsuns, certain free towns in 
Germany, in number twenty 
ſeven, as Hamburg, Lubeck, 
Magdenberg, Oc. joined in a 
league offenſive and defenſive 
againſt all enemies. 

Harping- Irons, inſtruments uſed at 
ſea in whale-fiſhing, for ſtriking 


of whales or great fith. They 
have one end like a barbed ar- 


row, and a cord faſtened to the 
„ 

Harpinters, thoſe that ſtrike the 
whales with theſe inſtruments. 


= a Jewiſh meaſure for liquids, 
aps _— 


mnt a r rey.” neg 


Indore a bill, fee chap. 2. $ 2. 0 
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containing one gallon two pints 
and two and a ſolid inches 
wine-meaſure. 


| Hogibead, a veſſel containing 63 


gallons. | 
Hucifler, one who ſells proviſion 
by retail. | 


AX. an earthen veſſel, containing 
of oil from 18 to 26 gallons. 


erque, after a ſhip is unloaded, 
the iurveyor, or ſome other offi- 


cer of the cuſtoms, goes on board, 
and ſearches her to ſee there be 


K 


no unentered goods concealed ; 

and this is called jerguing of the 
ſhip. WE 

Fetſon, goods thrown overboard 
to lighten a ſhip in the time of 
a ſtorm. | 


Jill, half a quarter of a pint En- 
_ 


glich. . RE: 
Vnpoſt, the duty on goods imported. 
Inch of candle, ſee Chap. 3. 1.n. 2. 


of this Appendix. 


Indenture, a writing, containing 


heads or articles of a contract or 
agreement betwixt two perions 
or | wy whereof there are two 


indented copies; that is, two co- 
pies written on the ſame ſheet 


of paper or ſkin of parchment, 
2 cut aſunder, not by a ſtraight, 
but crooked line, ſo that the bor- 
ders or out · lines of the two co- 


pies are notched like the teeth 
of a ſaw, or cut in the form of 
the letter 8; and, when applied 


to one another, will exactly cor- 
reſpond, the prominencies of the 
one filling up the ſlops or cavi- 
ties of the other, and ſo ſhew the 
copies to be genuine. 


this Appendix. 


Ingenio, a houſe or mill where ſu- 
gar is made. 

Igot, an uncertain quantity of 
gold or filver bullion, 

Inſurance, ſee chap. 3.4 3. n. 2. 
of this Appendix. 

Interlhpers, thoſe who, without le- 

gal authority, intercept the trade 

of a company. 

Invoice, ſee chap. i. n. 4. ofthis Ap- 
pendix. See alfo the word Tare. 


Fiulio, an Italian coin, in value a - 


bout 6 d. Sterling. 
| > 3 
Eel, the loweſt piece of timber 


in a ſhip, one end whereof is 
at the ſtem, and the other reach- 
es to the ſtern, FI 


Keelage, a duty paid at Hartlepool 


in Durham for every ſhip co- 
ming into that port. | 
Keg, a veſſel for ſturgeon, ſalmon, 
and other pickled fiſh, contain- 
Ing about four or five gallons. 


Key, a place to land or ſhip of 


goods at. Thoſe belonging to 
thecity of London are, Chefizr's: 
key, Brewer's-key, Galley-key, 
 Wool-dack, Cuſtomhouſe- key, 
Bear-key, Porter's-key, Sabb's- 
dock, Wiggin's-key, Young's- 
key, Ralph's-key, Dice - key, 
Smart's-key, Somer's-key, Ham- 
mon's-key, Lyon-key, Botolph- 
wharfe, Gaunt's-key, Cock's- 
key, Freſh-wharfe :. as alſo, Bil- 
lingigate, and Bridgehouſe in 
Southwark, for landing fiſh and 


proviſions. 


K:lhw, a corn-meaſure 'R Turkey, 
ſomewhat leſs than a buſhel. 
Kintal, a Turkiſh weight, of 1001b. 


but in a 165 1b. in Smyr- 
na, 120 lb. Bu 
CE Kintliage, 


| Letter of licence, 
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Kintlidge, the balaſt of a ſhip. 
Kipe, a baſket made of oſiers for 
_ catching fiſn. 


"HL 


Lite heavy goods thrown 


overboard at 2 when in 
danger of ſhipwreck, to which 
a buoy is faſtened for directing 
to the place where they lie. 

Loft, of white herrings, 12 barrels; 
of red herrings, 20 cades ; of 

corn, 10 quarters; of wool, 12 
ſacks; of leather, 20 dickers ; ; 
of flax or feathers, 17 C. of gun- 
powder, 24 barrels, or 2400 lb. 
Oc. 

Lafiag e, a duty on wares ſold by 
the laſt. Alſo the balaſt of a 
ſhip. 

Leakage, an allowance made to the 
merchant in liquids of 12 per 
cent. and to brewers of 3 in 23 
barrels of beer, and 2 in 22 bar- 


rels of ale, in conſideration of | 


what leaks or runs out. 


Leah, full of leaks. A veſſel is 


ſo, when it lets out any of the 
liquor contained; and a ſhip is 
ſo, when it lets water come in. 


Letter F advice, a letter from one 
| Correſpondent to another, gi- 


ving notice of a bill drawn on 
him, or of any other buſineſs. 
Letter of attorney, ſee chap. 3. F 1. 
7. of this Appendix. 


Letter of credit, lee chap. 3. $ * 3. 


n. 4. of this _— 
e chap. 3. F1. 
n. 6. of this Appendix. 
Itters of marque and repriſe, let- 
ters under the privy ſeal, pew- 
ed to ſubje&s whoſe ſhips o 


the ſubjects of another nati- 


on, impowering them to retake; 
by force of arms, what, or to 
the value of what was injuri- 
_ ouſly taken from them. 
Lighterage, money given for car- 


Tying goods to or from a ſhip in 


ats or lighters. | 


"_— und, a weight at Hamburgh, 
ve of their pounds, and 1516 lb. 
4 0z. and 12 drams Averdupois; 


MAY at Copenhagen in Denmark 
twenty of them make their 
ſhip-pound. 

* in France, abou 18 d. in 
Spain, 5 s. at Leghorn and Flo- 
rence, 9 d. at Genoa, 16 d. 
Sterling. A livre contains 20 
ſous, each ſous 12 deniers. 

Loan, a thing lent. Alſo the in- 
tereſt of money. 

Lodemanage, money paid to a lodeſ- 
man or pilot for conducting a 

ip into a harbour. 

Lombard, a bank for uſury o 
nary ; ſocalled from the 3 

ards, a people in Italy, Who 
dealt much in uſury. 

Loop, a corn- meaſure at Riga, of 
two buſhels. 

Loot, a weight, of about half an 
ounce, in Germany and France. 

Lot o ＋ oods, ſee chap. 3.F 1. n. 

this Appendix. See alſo he 
word Allotting. 


Lyon dollar, 80 aſpers, value 5 s. 
* at Aleppo in Turkey, 


M 


A /Þ 4egio, an Italian corn-mea- 
ure, of 17+ buſhels. 


Mammooda, an Eaſt-Indian coin, 
value 1 s. Sterling.. 


* Mamothy, a Perfian coin, value 8 d. 
b have been ſeized or Si = 


Sterling. 
Manch, of filyer, 60 ſhekels, or 
H h 7h 
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7. 108. of gold, 100 ſhekels, 
or 75, |. Sterling. 

Manifefl, a note or memorial of 
a ſhip's cargo, ſhewing what is 


due to the maſter for freight 


from the ſeveral perſons to 
whom the cargo belongs. 
Manual goods, thoſe whereof pre- 
ſent profit may be made. 
Manufacture, any commodity 
made by the work of the hands; 
as, cloth, wrought ſil k, hats, &c. 
Maritime, of or belonging to the 
1. | | 8 
Mark of goods, a certain note 
which a merchant puts upon his 
good, or upon the caſk, hogſ- 


head, Sc. that contains them, 


to diſtinguiſn them from others; 
ſuch as, a grape, a crow's ſoot, 
a diamond, a crois, an aſteriſk, 
c. Some uſe one or other of 
thee marks by themſelves, o- 
thers join them with the initial 

letters of their own name, and 

others uſe the letters only 


Mark, of Britiſh moncy, 13s. 4d. 


in Denmark, 16s. in Germany, 


15 (i;vers, or 2 8. Sterling. 
Ma, la, Poliſh money, 3 5. gd. 

3 furthings Sterling. 
Mart, a market, a great fair, a 
town or place of great trade. 
Maft, of amber, two pounds and 

an half. | | 
Mat, of twine, from 2 to 3 C. 
Maund, of unbound books, 8 bales, 
each bale 1000 Ib. weight. 


Maund-fhaw, a weight in Perſia, 
of 12 lb. and an half Averdu- 


is. 
ME, coo herring, ĩ ˙ 
Medin, a coin in Egypt, value 3 
aſpers ; at Aleppo, ſomewhat 
more than 1 d. Sterling. Alſo 
a meaſure of corn in Cyprus, 
of two buſhels. 
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Mercer, a merchant who deals in 
wrought filks. 
Merwvadie, Spaniſh money, 372 of 
which make a rial, and 8 rials 
make a piece of eight, or 48. 
6 d. Sterling. | . 
Maſſe, an Eaſt- Indian coin, value 
15 d. Sterling. 0 
Metre, a Turkiſh wine-meaſure, 
of two quarts and a pint Engliſh. 
Millener, a ſeller of ribbons, gloves, 
We | | 
Mill-ree, in Portugal, 1000 rees, 
about 6 s. 8d. Sterling. 


Mill ee, a French meaſure of wine 


and oil, about 17 gallons. 
Moi dore, a Portugue ze piece of 
gold, value about 27 8. 
Moiety, the half of any thing. 
Monopoly, the ingroſſing of a com- 
modity into one or a few hands, 
ſo that none can ſell or gain by 
it but one perſon or company. 
Mortgage, a pawn of land, houſes 
or goods, laid for money bor- 
rowed, to be the creditor's for 
ever it the money be not paid at 
the day agreed on. 
Mount, of plaiſter of Paris, 3ooo lb. 
weight. 


Mulits, fines laid on ſhips or goods 


by the company to which they 
belong, for the maintenance of 
Conſuls, garriſons, &c. 
Murage, a tribute to be paid for 
the building or repairing of pu- 
blick walls. | 8 8 


ITA, a certain kind of ſhag 

| raiſed on woollen cloth. 

Napery, table-linen. 
Napier bones, certain numbering 
rods for performing ſpeedily ſe- 


veral arithmetical operations, 


m- 
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invented by the Lord Napier, 
Baron of Merchiſton in Scotland. 
Naval, of or belonging to a ſhip, 
or to the ſea, IE 
Navigation, the art of ſailing. Alſo 
I  ſea-trade. | „ 
Nala , the freight for carrying 
goo 
a river. 


Navy, a fleet or company of ſhips. 


Naze, or Neſs, a cliff or point of 
land running out into the ſea. 


| Neay-tides, the tides at quarter- 
moon, which are not ſo high nor 


ſo ſwift as the tides at new or 
full moon, called þring-tiges. 
Neat weight, the weight of a com- 

modity, without the caſk, bag, 

caſe, or thing that contains it. 
Neft, of cheſts or coffers, three in 


number. 


Mole, an ancient coin, value 6 5. 


14 
 Netary-publick, a ſcrivener or 
writer who publickly witneſſeth 
_ deeds, c. to make them au- 
thentick in courts. 
Neting à bill, is the Notary's pro- 
teiting againſt the perſon drawn 
upon, for his refuſing to accept 
. 3 
umber of goods, when a merchant 
buys or ſells goods, he numbers 
the parcels, caſks, &c. by wri- 
ting on the firſt Nꝰ I. and on the 
ſecond Ne II. Sc. Mechanicks 
al ſo number their pieces of work. 
Thus a watchmaker puts upon 
the firſt watch he makes Ne J. 
upon the ſecond No II. &c. 


= 


Cf NBligee, he to whom a bond is 
| payable. I 


or he by whom it is payable, 


or perſons by ſea, or over 
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Oke, a Turkiſh weight: of which 
there are three ſorts ; the leſſer 
oke of Smyrna i 0%. 2 drams; 
the middle oe . 11 Cz. 6 
drams, and the g. is 2 lb. 
11 oz. 13 drams, Averdupois. 

Otham, tow or flax, to drive into 
the ſeams of a ſhip. 

Omer, a Jewiſh meaſure, of three 

pints and a half. 3 

Orcio, a Florentine oil- meaſure, of 

eight gallons and a quart. 

Orgal, the lees of wine dried, uſed 
be dyers co make cloth take co- 

—— . 

Orlope, the uppermoſt deck in a 
greatſhip, viz. all the ſp ce from 
the main maſt to tie mzzen. 

Ol, a butt for fi or vi e. Alſo 
a hulk, or laige broad ſhip, u- 
ſed for ting maſts into ſhips, 
Aifſo a menitrous fiſh, called 
likewiſe a whiripool. 

Ouſter le mer, an excuſe for not 
compearing in court, after a 
ſummons, upon account of be- 
ing beyond ſea. FE 

Oaulers, perſons who (like ow!s in 
the night) carry prohibited goods | 
privately to the ſea-ſide, in or- 

der to be ſhipped off coutiary 

to law. 255 


1 * 
Dal, a parcel of goods put up 


for carriage, a horie-load. A 


pack of wool is 240 lb. weight. 


Pagod, a piece of Indian gold, in 
value about 8 s. Sterling. 
Palingman, a merchant denizon or 
free-born. | | 
Pancart, a paper of the rates and 
cuſtom: due to the French King, 


Pear of exchange, is when he to 
Obligor, he that enters into a bond, 


whom a bill is payable, receives 
| Ha 2 of 
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of the accepter juſt ſo much mo- 

ney in value as was paid to the 

drawer by the remitter. 
Paraw, a imall coin at Conſtan- 
=O | d 
Paſſagio, a writ impowering the 
| keepers of a port to grant paſ- 


ſage to a perſon who has the 


King's licence. 


Patacoon, a Spaniſh coin, value a- 


bout 48. 8d. Sterling. 

Patart, a Dutch ſtiver, five where- 

of make 6 d. Sterling. 

Pecul, a weight at Japan, Java, &c. 

loo caty, or 132 lb. Averdu- 
ois 


| pos. 18 
Peſage, cuſtom for weighing of 


gods. | | 
Pefterable wares, goods that are 


troubleſome by taking up much 


room in a ſhip. 


Petees, lead money in India, 25 


whereof make a farthing. 


Petty tally, a competent allowance 
of victuals in a ſhip, according 


to the number of the crew. 
Pickage, money paid in fairs, for 
breaking the ground, in order 


to ſet up booths, ſtands or ſtalls. 


Pico, a meaſure for cloth, from 25 
to 27 inches, in Barbary, Alep- 
po and Egypt. The pico for 
ſilks and ſtuffs is 22 inches. 
Piece of eight, a Spaniſh coin; that 
of Seville and Mexico worth a- 


bout 4 s. 6d. 1 farthing ; that 


of Peru, 45. 3 d. 1 farthing. 
Pilot, one who conducts ſhips into 
roads or harbours, or over bars 
and ſands. | e 

Pinnace, a ſmall veſſel with a 
_ ſquare ſtern, going with ſails and 

oars, and carrying three maſts. 
Pipe, a meaſure of wine, contain- 
ing 162 gallons. | | 
Pirate, a ſea- robber. 
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Piftole, a French or Spaniſh piece 
K gold, value about 17 8. Ster- 
ing. | 

Pocket, of wool, about half a pack. 


Policy of inſurance, ſee chap. 3. \ 3. 


n. 2. of this Appendix. 

Pood, a weight uſed in Muſcovy 
in weighing furs and ſome o- 
ther goods, about 37 Ib. Aver- 
dupois. | 


Port, a harbour or ſtation for ſhips. 


Portegue, a gold coin at Ham- 
burgh, value 2 I. 12s. 9 d. 
Sterling. 5 

Porterage, money paid to porters 

for their ſervice in landing or 

| ſhipping out goods, &c. 

Porters, men who attend the wa- 
ter- ſide, and aſſiſt, as they are 

employed, in ſhipping off or 

landing goods. In London there 
are four ſorts of porters: 1. 
Theſe called the Companies-port- 
ers, who ſhip off and land goods 
exported and imported to and 


from the Baltick ſea, Holland, 


France, Spain, Italy, Germany, 
Turkey, &c. 2. The Ticket- 
porters, who are all freemen ; 
and their buſineſs is to ſhip off 


and land goods to and from all 


parts of America. 3. The 
Tackle-porters, who are men pro- 
vided with weights and ſcales, 
Ec. and their buſineſs is to 
weigh goods. 4. The Fellw- 
ſhip-porters, who ſhip off or land 
ſuch goods as are meaſured with 
dry meaſure; as, corn, falt, 
Portgreve, or Portreve, the title of 
the governor of ſome ſea- port 


towns, and anciently of the chief 


magiſtrate of London. : 
Port-/ale, a ſe of fiſh or any other 
"4 a pu- 


blick 
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blick ſale of any commodity to 
the higheſt bidder. 

Fort. torun, any town where there 
is a harbour for ſhips may be ſo 
called; but, in a ſtrict ſenſe, 
theſe towns only get this name 
where a cuſtomhouſe is kept. The 

 port-towns or ports in England 
are, London, Berwick, Boſton, 

| Bridgewater, Briſtol, Cardiffe, 

Carliſle, Cheſter, Chicheſter, 
Exeter, Glouceſter, Hull, Ipſ- 
wich, Lin, Milford, Newealtle 
| Plymouth, Pool, Sandwich, Sou- 


thampton, Yarmouth. Theſe 
in Scotland are, Aberdeen, Ayr, 


Borrowſtounneſs, Campbelton, 
Dumfries, Dunbar, Dundee, In- 
verneſs, Irvine, Kirkaldy, Leith, 
Montroſe, Perth, Port-Glaſgow, 
Preſtonpans, Stranraer; Wigton. 

Poundage, a duty paid to the King 
of 1 s. for every 20 8. value of 
all goods imported or exported, 
except ſuch as pay tunnage, and 
bullion and diamonds, and a few 
others. 

Pre-emption, a firſt buying, or buy- 
ing before others. 


Premium, money given for inſuring 


ſhips, goods, houſes, &c. 


Price- current, a weekly paper pu- 


bliſhed at London, of the current 
value of moſt commodities. 


Primage, a cuſtomary duty paid by 
merchants to the maſter and ma- 


riners of a ſhip, at their ſetting 
out or coming in to a port; to 
the maſter, for the uſe of his ca- 
bles and ropes in loading or un- 
loading the ſhip ; to the mari- 


ners, for their ſervice and aſ- 


ſiſtance. It is commonly about 
12 d. per tun. 


Privateers, ſhips ſent out in time of - 


war, to ſeize the ſhips or goods 
ef enemies. 


Punchbeon, of wine, 84 pallons ; of 
prunes, from 10 to 12 C. 


Purſer of a ſhip, a perſon who has 


the charge of the victuals, and 
keeps a liſt of the ſhip's compa- 
ny, and an account of the wages 
paid and due to them. 
Pyoe, an Eaſt- Indian coin, che fourth 
part of an ana. 


0 


ly, ſomewhat leſs than a far- 
thing. 


keeping out, from a healthful 
place, any ſhip ſuppoſed to come 


from a place infected with the 
_ Plague. 


NRuarter, 1 in England, 8 buſhels; in 


Scotland, 4 in Spain, a 
quantity o about I 391b. weight 
of corn. 


Luar tern, a meaſure, the fourth part 


of a pint. 


Queſt-men, perſons choſen to en- 


quire into abuſes and miſdemea- 


nours, eſpecially ſuch as relate to 


weights and meaſures. 
Quire, of paper, 24 ſheets. 
Nuotient, a number that ſhews quo- 
ties, or how many times the di- 
viſoris contained inthe dividend. 


R vintage, a ſecond voyage 


for rack-wines. 
Rack-wines, wine drawn off, and 
cleanſed from the lees. 
Rateen, a kind of woollen ſtuff. 
Ray-chth, cloth that was never co- 
loured or dyed. 
Ream, of paper, 20 quires. | 
Kee, 


O e a ſmall coin in Ita- 


Quarantine, the ſpace of forty days, 
being the time appointed for 


„ L * 
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Ree, a ſmall coin in Portugal, 75 of 
which make about 6 d. Sterling. 
Reed, a Jewiſh meaſure, 3 yards 
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Rupee, an Eaſt-Indian coin, value 


2 8. 3 d. Sterling. 


and 3 inches. > 8 
Regrator, one that buys and ſells 2 | 
again in the {ame market, or O Achem, a great prince or ruler 


within five miles thereof. Alſo 
one who trims up old goods for 
ſale; a huckſter. 8 

Remancipate, to ſell or return a com- 

modity to him that firſt fold it. 


Rial, Spaniſh money, 8 of which 
make a piece of eight, or 4.5. 6d. 


Sterling. 


Nialio, a marble bridge at Venice, 


where the merchants meet. 
Noll, of parchment, 60 ſkins. 
Rorellb, a Turkiſh weight: of which 
there are three ſorts at Aleppo; 
the leſſer, 4 1b. 10 0z. 10 dr. 
the middle, 4 Ib. 12 oz. 11 dr. 
the greater, 4 lb. 14 oz. 12 dr. 


At Smyrna the rotelle is 3 Ib. 


3 0z. 11 dr. 


Kode, a Spaniſn weight, about 28 lb. 


Alſoa wine- meaſure of 4 gallons. 


Royal Exchange, a ſtately pile o 
building in the city of London, 
which was firſt founded by Sir 
Thomas Greſham a merchant, 
anno 1566 ; but being burnt 
down anno 1666, is now built of 
excellent ſtone, with ſuch curious 
and admirable architecture, e- 
ſpecially for a front, a high tower 
or ſteeple, in which is an harmo- 
nious chime of 12 bells, and for 
archwork, that it is the nobleſt 
ſtructure for a meeting- place of 
merchants in the known world. 


Ruble, a coin in Muſcovy, value 


10s. Sterling. 
KRunalet, a caſk for liquors, from 
3 to 20 gallons. 


Runner, a rope, with a pulley at 


one end, and a hook at the other, 
for hoiling of goods. 


among the Weſt-Indians. 


Sack, of cotton wool, from 145 C. 


to 4 C. of ſheeps wool, 26 ſtone 
of 14 lb. to the ſtone ; but, in 


Scotland, 24 ſtone of 16 lb. each 


ſtone. 
Salmo, a corn-meaſure in Spain, 


equal to 8 buſhels Engliſh. 
Salvage, an allowance made for 


ſaving ſhips or goods from dan- 
ger of ſeas, enemies, Ofc, 


Sarplier, a piece of canvas to wrap 


wares in, a pack- cloth. 
Scandel, a French oil-meaſure, of 
4 gallons, 


Scawvage ( Scevage or Shewage ) an 


ancient toll or cuſtom exacted by 


Mayors, Sheriffs, &c. from mer- 


chant-ſtrangers, for wares ſhew- 


ed or offered to ſale within their 


precincts; but is now prohibited 
to be levied, 2 by the May- 
or and commona 
Scout. freight, money paid in Hol- 
land for carrying goods to or 
from ſhips in lighters or boats 
called ſcouts. EN 


Seam, of glaſs, 24 ſtone, each 5 lb. 


of corn or malt, 8 buſhels. 


Sergniorage, a duty to the King or 


Prince for gold and ſilver brought 
to be coined. 93 


Semi able, half a tun of wine, or one 


Seraph, a Turkiſh gold coin, value 


5 s. Sterling. 


Seron, of barillia, 3 C. of almonds, 
2 C. of anniſeeds, from 3 to 


4 C. c. 


She- 


ty of London. 
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Shepel, a Dutch corn-meaſure, a- 
bout 3 pecks Engliſh. 


R a weight in Sweden and 


ome other places, for weighing 
iron, flax, hemp, Cc. containing 
312 lb. and at Antwerp 3 20 lb. 
Shock, of ſoap- boxes, canes, Wc. 60. 
Shilling, a Dutch coin, value 7 d. 
Sterling. | 
Smug lers, perſons that conceal or run 
prohibited goods, as brandy, &c. 
Sombre, a meaſure in Spain, of two 
quarts wy rae 
Sound, to make trial how deep the 
_ fea is; to pump or ſift one. 
Sous, French money, 20 whereof 


make a livre, and 3 livres a 


French crown, or 4 8. 6 d. Ster- 
ling. 5 
Span, nine inches. 
Spring-tides, ſee Neap-tides. 


Stack, a pile of hay, wood, &c. 
| foot long, as many broad, and 


12 foot high. 
Stand, of pitch, from 25 C. to 3 C. 
Staple, a city or town amore] by 
the government a publick mart 
for merchants to bring goods to 
for ſale. | 15 
Staple goods, ſuch as are vended at 
_ a ſtaple ; and becauſe theſe are 


commonly ſuch as are not eafily 


ſubject to periſh, as wool, lea- 

ther, lead, &c. goods of what- 

ever kind not eaſily periſhable, 
go by the name of faple goods. 


Starboard, the right fide of a ſhip ; 


Larboard, the left. 


Staticks, a ſcience treating of 


weights, ſhewing the properties 
of heavineſs and lightneſs. 


Stellionate, all kind of deceit and 


trick in bargaining. 
Strver, a coin in Holland, value 


about 1 d. Sterling. be: 


Stone, of wool, in England, 14 lb. in 


Tah, a cle 
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Scotland, 16 1b. of beef, at Lon- 
don, 8 Ib. in Herefordſhire, 12 lb. 
of glaſs, 5 Ib. of wax, 8 lb. 
Steop, a meaſure in Flanders; of 
beer, 2 quarts; of wine, 3 quarts 
_ Engliſh. | | 


Storage, warehouſe rent. 


Sultanin, a Turkiſh gold coin, va- 
lue about 8 s. Sterling. | 


Sußpercargo, a perſon employed by 


merchants to go a voyage, over- 

ſee the cargo, and diſpoſe of it 

to the beſt advantage. | 
Surcharge, an overcharge, a char- 

ginz beyond what 1s juſt. 
Suttle-aveight, the weight of goods, 

after the allowance for tare is 
_ deduced. 


Sabelver, a German coin, value 


2 d. 1 farthing Sterling. 


OE. 
Ackle, the ropes and furni- 
ture of a ſhip. 


Tale, an Eaſt-Indian coin, value 
205. at Japan, 4s. 6d. _ 


Talent, a Jewiſh ſilver coin, value 


342 I. 3s. 9d. Sterling. Talent 
of gold is 54751. The filver 
talent among the Greeks is 1931. 
15 s. Sterling. . 
Talent, a Jewiſh weight, equal to 
189 lb. 8 oz. 15 dw. 17 gr. Troy. 
The common Attick talent is 
61b. 11 0z. 17 gr. Troy. The 
gyptian talent is 75 Ib. 10 oz. 
14 dw. 6 gr. The talent of Ale- 
xandria is 91 Ib. 15 dw. Troy. 
The talent of Antiochia is 341 
Ib. 6 oz. 4 dw. 6 gr. Troy. 
f piece of wood, to 
ſcore up an accompt upon b 
mo They 2s ale by the 
_ officers of the exchequer, who 
keep one of the clefts in *. of- 
ce, 
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fice, and give the other to perſons 
, Who pay in money upon loans. 
Tallyman, ſee Broker. | 
Tare, an allowance. on weighable 
goods, made by the King to the 
importer, or by the ſeller to the 
buyer, in conſideration of the 
outſide package, as caſk, bag, 
cheſt, wrappers, &c. Concernin 
which, obſerve, 1. That wad 
ſorts of goods have their tares aſ- 
certained in a table annexed to 
the Book of Rates; and theſe tares 
are conſtantly obſerved with re- 
ſpect to imported goods, - unleſs 
the officers thinking the crown, 


or the merchant thinking him- 


ſelf wronged, ſhall deſire to have 
the goods unpacked, andthe neat 
weight taken; which is either 
done by weighing the goods of 
 eachcaſk, Ic. or by picking out 
ſeveralcaſksofeachſize,and com- 
puting the reſt according tothem. 


And this is the ordinary method 


with reſpect to Eaſt- India goods. 
2. As to goods whoſe tares are not 


aſcertained, two Land- Surveyors 
in London, and the Collector and 


Surveyor in the outports, are 
impowered by the government 
to adjuſt them. 3. Sometimes 


the caſks, barrels, &c.are weigh 
ed beyond ſea before the goods 


are put in them, and the reſpe- 


ctive weights marked on the 
cCaſks themſelves, or inſerted in 


the merchant's invoice. In which 
caſe, if the officers can ſatisfy 


themſelves, by unpacking, and 
weighing ſome of the goods, that 


theſe inwoice tares are juſt and 
true, they commonly eſteem 
them as ſuch, and paſs them ac- 
cordingly. 4. But the unpacking 
of the goods, andtaking the neat 
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weight, being the moſt juſt me- 
thod both for the King and mer- 
chant, it is commonly practiſed 
in caſes where it can be done 
conveniently, and without detri- 
ment to the goods. And this 
method is always obſerved with 
reſpect to tobacco imported from 
Virginia or Maryland. 
Tari, a coin in Sicily, value 5 d. 
Sterling. 45 
Tariff; a cuſtom-book, or book of 
rates, aſcertaining the duties on 
- merchandize. | | 
Tarpaulin, a piece of canvas well 
tarred over, to be laid upon the 
deck of aſhip,or any other place, 
to keep off the rain. This word 
is alſo uſed to ſignify a mariner 
or ſeaman. | 
Tellers, officers in the exchequer 
and bank who receive and give 


out money, 


Tical. China money, 
16s. 3 d. Sterling. 12 5 
Tideſinen, certain cuſtomhouſe of- 


val 2 1. 


ficers, appointed to attend ſhips 


till loaden or unloaden, to pre- 
vent the exporting or importing 
of uncuſtomed goods. 8 
Timber, of ſkins or furs, 40 in num- 
ber. 


Timph, Poliſh coin, value 7 d. Ster- 


ling. 8 
Jol, a filk-weight at Surat, about 
5 drams. = 
Toman, a Perſian gold coin, value 
31. 6s. 8d. Sterling. 
Tranfier, a cuſtomhouſe warrant 
A = 
Trett, an allowance in weighable 
goods of 4 lb. in 104 lb. made 
5 the merchants in London to 
their own tradeſmen and retail- 
ers, for break, waſte, or duſt 
mixed with the goods. 
5 Pyonage, 
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T ronagt, a cuſtom or toll for 
weighing of wool. 


Truſs, of hay, 56 Ib. and 36 truſ- 


make a load. 


"Tub, of tea, about 601b. of cam- 


phire, from 56 to 86 Ib. of ver- 
milion, from 3 to 40. 

Tun, of timber, 40 ſolid feet. 

Tunnage, an impoſt of ſo much 


per tun, granted to the King, 


upon liquors imported or ex- 
ported. 


f Llage, the quantity of liquor 


= that in a caſk partly filled, 


is required to fill it up, or what a 
caſk wants of being full. 


Uncuftomed goods, ſuch as have not 


paid cuſtom. 


Lance, ſee chap. 2. $ 2. of this 


Appendix. | 
Ujury, the gain of any thing above 
the principal, or that which was 


lent, exacted in conſideration of 


the loan. 5 per cent. is allowed 
by law); and more, where the 
principal is in hazard, as where 
money is lent on bottomry, 


* 


$ Ertule, a corn-meaſure in 
7 Flanders, of two buſhels and 


three quarters of a peck Engliſh. 
Villein, a fleece of wool ſhorn from 

a ſcabbed ſheep. | 
Vintage, the ſealon of grape-ga- 


thering. : 


m4 irgin parchment, fine parchment, 
made of theſkinsof young lambs. 


W 
Aga, of cheeſe, wool, &c. 


8 256 lb. | 


Watch,the ſpace of four hours at ſea. 
Water-born, a ſhip is ſo, when ſhe 
1s juſt afloat, or has juſt as much 
water as bears heroff the ground. 
Weigh, of ſalt or corn, 40 Puſhels 
Wharf, a key or place to land or 
ſhip off goods at. DL 
Wharfage, money paid for land- 
ing goods at a wharf, or for ſhip- 
ing them off, _ 
Wharfinger, a keeper or owner of 
a wharf, 
Wherry, a ſmall boat, ſuch as is 
commonly uſed for carrying paſ- 
ſengers. | 
Wol-arivers, perſons who buy wool 
in the country, and carry it to 
the clothiers or market-towns to 
ſell it again. „ 
Mooliſtaple, a city, town, or place, 
where wool is wont to be ſold. 


Wal-winders, perſons who make 


up fleeces of wool into bundles, 
in order to be packed. 

Wreck, the goods or planks that 

float to land of a periſhed ſhip. 


If any creature, man, dog, or 


cat, eſcape, the goods ſaved ſhall 
be delivered to the owners, if 
claimed within year and day; 
otherwiſe they * to the 
King, or the perſon to whom 
the King hath granted wreck. 


Xu among the Chineſe, is 


the ſupreme governor of hea- 
ven and earth, being the word 
they make uſe of to ſignif God. 


Xefta, an Attick meaſure; of li- 


quids it contains one pint five 
and a half ſolid inches Engliſh, 
wine-meafure; of things dry it 

contains one pint and about a 
half ſolid inch, — 8 
I i 


„ 
| Y 


Achr, a ſmall ſhip or pleaſure- 
boat. | 


Yaw, a ſhip is ſaid to yaw, when, 


through the fault of the ſteerſ- 
man, ſhe is not kept ſteddy in 
her courſe; but makes angles in 

and out. * 
Buca, a title of the ancient Kings 


of Peru in America, and of the 


Princes of their family, ſignify- 


ing Lord, King, or Emperor, or 


one of the royal blood. 


Yucca, an American tree, of the 


root of which bread is made b 
the Indians. | 
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J 4chin, a gold coin at Venice, 
value 7 s. 6 d. Sterling; but 
the Turkiſh zachin is 98. 


Zelit, Turkiſh money, value 2s. 


6 d. Sterling. | 
Zereth, an Hebrew lineal meaſure, 
equal to nine inches. | 
Zuz, an Hebrew coin, the fourth 
part of a ſhekel, value 74 d. 
Sterling. - | Fa 
Lygoftates, a clerk of the market, 
an officer who has the overſight 
of the weights. | 


